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DAILY - WEEKLY - YEARLY 
NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account ts taken of sueh sales in computing the range for the year. 
iti he N York Stock Exch 
U.S. Government Securities on the New York Stock Exchange Prager on 
Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage so In This Issue 
Corporation coupon bonds on the New York Stock Exchange during the current week. ‘ 
Figures after decimal point represent one or more 32d of a point. State and City News 
‘ cee] Fon. | red | | , es | ren. 7 | #0 [re role. ual Cc tion N 
Daily Record of U. 8S. Bond Prices| Feb. 7 Feb. 9 |Fe b. 10\ Feb. 11)Feb. 12\Feb. 13 Daily Recerd of U. 8. Bond Prices | Feb. 7 | Feb. 9 |\Feb. 10 Feb. 11\Feb. 12|FeB. 13 orpora ion ews 
aioe High) 114.26) | | Treasury (High | -__| oe UOTA ONS 
4%, 1947-52. .__.._.-- {Low 114.26] | 360, 1060-62.........- { Low_ . , T T I 
(Close! 114.26] — ic | Close 6 
Total sales in $1,000 untts___ 10) | Total sales in $1,000 units__. N Cc b 
High 108.17 108.15 (High ew York ur Exchange 
Se } Low. | 108.17 108.15 || 2s, IOGB-S8.-......--| Lae. ; a3 sl 
Close | 108.17 108.15 Close a Oo d M 
"otal sales in $1,000 untts. : 10 11 Total sales in $1,000 unitis___ : ne | ut-of-Town Liste arkets 
by ‘ {High | 102.18! - rea os 4 
3948, 1946-56-.......-- Low.) .---| Z 2348, 1956-58_.._.._.... {Low. | 102.18 ; ‘ . 
‘ (Close) 2722] 2222] fees (Gtoss | iaa:t8 a Se aesh Miscellaneous 
Total sales in $1,000 units. - - Total sales in $1,000 units___ 3| ; “ea , 
{High | 103.27) 103.27 (High| 100.18) ____| 100.18; 100.12 100.16 (See Index Back Page) 
3868, 1943-47--..__...- Low. | 103.27| 103.27 , . Olen 2007-F8.......6... {Low.| 100.18] ____| 100.16] 100.12 100.10 
| Close 103.27} 103.27 Close} 100.18 100.16} 100.12 100.10 —onrnnrm f 
Total sales in $1,000 units. _- | 5 ste Total sales in $1,000 untis_ -- 10) 13 3 2 
{High P { r ea ad f 
(High 104.12) 104 12| 104.8 ois 2348, 1951-53_-.__.__-- jLow. eat ae = eat te is 
3s, 1943-45--......-- bow 104.12) 164.12) 104.8 ba SS Close ae cs . 
Mos 9 >| _ 
Total sales in $1,000 unis | '5| peng | eit i cetacean 1 eo eae ones Transactions at the New York Stock Exchange 
High) 105.12) 105.14 105.8 105.9 2s, 1954-56. -......-- { Low. S.. .ae a . * Yearl 
3s, 1944-46_-__..__-- Low-| 105 12| 105 it 105.7 105 9 (Close : + Daily, Weekly and Yearly 
Close} 105.12} 105.11} 105.7 105.9 Total sales in $1,000 units___ ‘ ney : , : 
Total sales in $1,000 units ___ 1) 12 6 l {High ak gtx pear x Stocks, | Railroad Untted States Total 
| pag 108.8 ---- 2s, 1947--------...--- Low./| -.. ----{ - - ---- Week Ended | Number of | and Miscell.| Foretgn | Gorernment Bond 
3368, 1946-40.-....... Lew} | 108.8 (Close + ----] Feb. 13, 1942 | Shares Bonds Bonds Bonds Sales 
Close; .... | 108.8 Total sales in $1,000 wntis...|  _ . be : sain 
Tete sates 8 8,008 wnt. --} ._--| 7 High : se ’ ---- |] Saturday. -.--- 223,410| $5,084,000| $188,000 $32,000] $5,304,000 
High | 109.18 2s, March 1948-1950_ .__{ Low. a a ws ---- ] Monday - - ----- 404,220} 5,658,000 260,000 32,000 950,000 
3348, 1940-52. ---....-- low | .--- 109.18 Close} ___ mes ae -.-« bP Seseiaw.c cock. 639.960| 9.402.000) 501.000 47,000} 9,950,000 
Close ----' ----| HOLT 109.18 Total sales in $1,000 wntts.__ eee ama = HOLI ---- | Wednesday _ _ __ 415.940 6.355.000 364,000 ,000 6,745,000 
Total sales in $1,000 untts__- - - ae 10 High ____| 103.31 igh __.| ae - | Thessdey...... HOLIDAY HOLIIDAY 
2e, Dee. 1948-50--.-..-j}Low.} -...| 103.31} --..| -- ---- | Friday_...----- 319,320| 6,238,000 277,000 45, 6,560,000 
{eee ‘ Close} ____| 103.31} - ot ot tie a a ‘ ig —— | __—§$ 
3s, 1946-48 ----.-..---- (Close - Total sales tn $1,0C0 wos wai a ‘Potal-__-.:.- 2,002,850! $32,737,000! $1,590,000] $182,000] $34,509,000 
slose | aT ij NP Ee —.* te mit Poopis 
° nus. _- pene ay eres { Low. 3. 34 eae Re ‘et one ~ 
ee High ‘ 109.7. ~) i Close wh. es oa . eat Week Ended Feb. 13 Jan. 1 to Feb. 13 
1-55----.--.---- Low. 109.7 Totai sales in $1,000 units -- ee Pe iva ; ha New York Stock $$$ ——__— ——— 
—— Close - 109.7 {High} ....| 100.14] - ‘ 100.1 Exchange 1942» ~—s «1941 1942 1941 
sales in $1,000 units--- 1 Oo; 1008-66....-.....5 { Low. 100.14; _ . 100.1 — ———__—__|—___-____ - ~ 
— . High) 109.1 | 109 108.25 108.13 | Close 100.14 andes 100.1 mepehe— se. of shares- 2,002,850) 2,455,580 17,074,135 18,177,155 
1 Ge cscncedss Low_| 109. 108.22) 108.22 8.15 Total sales in $1,000 units _-- iis 10 a4 <i 5 onds oe = 
ape, Less Close; 109 : | 108 ros say at. : , Hign ose wa _...] U. 8. Government --_-. $182,000) $593,000 $1,481,000 $3,744,000 
Total sales in $1,000 units..| 3 } 6 13 2 i Re ns Low. a: 102.22 aioe eee ere 1,590,000; 3,081,000) 16,818,000 22,150,000 
High) ..--| 105.28 ahs a {Ciose}  - -.--| 103.22] _- _..1 | Railroad & industrial--| 32,737,000, 24,120,000] 269,356,000} 267,228,000 
o--------- Low.;  . 5.1 n $1,000 wnits_..| _ os — ipteee’s : - —-— - | nm 
2548, 1946-47 —_. 105.28 t: FT ene) -- eet: hikes eens: nes Saar aA $34,509,000| $27,794,000] —$287,655,000] $293, 122,000 
Total sales in $1,000 untts_.-) naa ae 1 act 3148, 1944-64. -__...... Low. : ee BS - 
| Close ¥ = a Sie awa 
High; - Dee os pak Total sales in $1,000 units --- ‘ a OS ae ms Stock and Bond Averages 
2960, 1948-51. .......--jLow.| ___- + gee ane Rs ae eke ae suc dai ae f tati 
Close; ...- ee fs 3s, 1944-49. ..........- Low.| _. va pais des 3 Below are the daily closing averages o representative 
Pump cates 68 G1. GE --|  --- | ~--- Close --|  ----} ----[ -- stocks and bonds listed on the New York Stock Exchange 
High} _. “ ¢ Total sales in $1,000 units__- oa senha cs _ & Co.: 
2948, 1951-54--......-- Low.| .... Hign| ____ ; ; as comp.ied by Dow, Jones 0.: 
Close eee ‘Low. | _ oat *.chasa- ae 
Total sales in $1,000 untts_-_-| | } Close a ~ Le 
High | Total sales tn $1,000 units __- E ¥ : Stocks ; Bonds 
2%8, 1956-59. .......-- —_ (High a . aoe? e —_—_— 10 10 
those ( ere Low. k oe es P ; . . ; . 
co sngegpesatas Mien ee 2 reo. anpepena Date | rata-| wat | vite-| "as" lands | Grete | Grage | oat | "ae 
Hig! j : : s a 7” nadus- +4 4 ‘i i " 
2340, 1958-63 .........- Low. | i ee ne eS aee ww High abe wes trials | roads tiles Stocks | triais | RKatls | Rails ttes Bonds 
‘ gag . ‘ 5: ' : rer Seen | ae a i ee - 
Total sales (2 $1,000 untis.-- | a es apie ; Feb. 7.| 109.56] 28.73) 14.10, 37.66] 106.05] 93.38] 53.91) 108.83] 90.54 
; Ki Total sales in $1,000 units_-- ; , a _| Feb. 9-| 108.12} 28.20) 14.08] 37.10] 106.11] 93.39] 53.13] 108.81! 90.36 
High | 108.27 108.21 : High| _- <de: =e! ees 100.30 | Feb. 10.| 106.75) 27.56] 13.84] 36.58] 106.13] 92.69) 52.39) 108.6 89.97 
2%s, 1960-65. ......... {Low 108.27 108.21 2348, 1942-44. ......... {Low. . < oe Soe 100.30 Feb. Mu 106.51 27.19 Mg 36.40] 106.11 92.70 on u 8.5% é 
Close 108.27 108.21 PE esol os rae ae 100.30 | Feb. 12 eal eee - ‘ a ey ‘ ' 
Total sales in $1,000 units. _ a 3 3 Total sales in $1,000 units__. ind a 10] Feb. 13-1 106.75] 27.30 13.80 36.48] 105.98| 92.751 52.63) 108.51 89.98 
— ----| 105.25 : {High Set aalt aah ee: 
3340, 1945. ..........-- 20. 105.25 E 4360, 1065-47 ..<....... { Low. nits weet: ae asia nL. 
Glow} = tobag) oo] : fen Meee eee eee eee “| NEW YORK BOND RECORD 
Total sales in $1,000 aa = 5 : ja Total sales in $1,000 units. __ ey “ap 2 sett 
g 106.17 , ‘ a 
--} Low. j i . * Odd-lot sales. t Deferred delivery sale. { Cash sale. B_ | Friday Week's 
oy ORIN Close 100.1; : bs - ; BONDS ae | 5 3| Last Range or 3x nee 
Seen oe Sh 008 wae... ‘ Bx Note—The above table includes only sale of coupon] N. ¥, STOCK EXCHANGE | §§| Sale |, Friday's | §3/ Since 
H i 5.2 A “ ° é :k Ende “b. = , y <a 4 
2360, 1949-53...._.__-. 9 a -+-<| an = ---- || bonds. ‘Transactions in registered bonds were: ster —— Ne: wo ae 
Close 105.: Awe ee No sales. U. S. Governmen gh} No. , 
Total sales in $1,000 units___ | W'S : Treasury 4(s.....----- 1947-1952|4A O}_. - = 114.26 114.26} 10 fog tt. I 
ry : Treasury 48-..........- 1944-1954|J D| 108.15|108.15 108.17| 21/108.15108.2 
Treasury 3%s___...---- 1946-1956|M S|.____- *109.23110 |-...-|110.3 110.3 
Treasury 3%s-_-_-------- 1943-1947|J D|._.__.]103.27 193.27} 6|103.27 104.15 
Treasury 3%s_--------- 1943-1945|A O|-_____}104.8 104.12] 9/1046 105 16 
Treasury 3%s_.....---- 1944-19464 0} 105.9 105.7 105.12} 20/105.7 105.20 
NEW YORK STOCK RECORD imme §ite) 222 16104017 Di lions 108-8-| zllnea 1oe-t4 
Treasury 3%s..-..----- 1949-1952/J D}109.18}109.18 109.18} 10}109.18110.22 
Treasury 3s. .......-.-..- 1946-1948// D)|_.____|*107.23108 ail hg me 
LOW AND HIGH SALE PRICES Sales STOCKS Range Since Jan. 1 Range for Prevtous Treasury Picibbackheseue 1951-1955|M_ 8/| 109.7 |109.7 109.7 1/109.7 110. 
Rage Ey eg r NEW YORK STOCK On Basis of 100-Share Lots Year (1941) 
Saturday Monday Tuesday Wednesday | Thursday Friday rtd EXCHANGE Sar PES er Omen | NEPA Seeees eng ee Ke eld 27%8 ( patted tak Fice 1966-1900 ~4 ‘- _s + tH fete 7 108-28 108.9 
Feb. 7 Feb. 9 Feb. 10 | Feb. 11 | Fed. 12 | Fed. 13 | Week Lowest Highest Lowest | Highest _ | Treasury 2348-7 ----- ee aatiat 2 +106 22 106 31 
= — a 2 reasury 2%s_....-.-.--- aonw ae ‘ . awou]; snncn eabed 
< amy . 22/ ____|107.24108.17 
$ per share | $ per share | $ per share | $ per share | $ per share $ per share | Shares Par| $ per share | $ per share ||$ per share\$ per share Ee ee Oxe:---------1 ee toes . Sete be aa =e ee tee gt 
*48 48%) 48 48 | 47% 47%| 47% 48 47', 472} 700] Abbott Laboratories._..No par} 471, Feb 13] 49% Jan13|| 46 Feb) 55% Sept] Treasury 2%s_......--- 1958-1963/J D ye 44d 2. |. ang feats 
106% 106%/ 106 106 | 10612 10612] 10612 10612 Baie! Sf se 120| 4% preferred......_.-- 100} 105! Feb ‘ 2) 10612 Jan 23/'_.... --.-].-__. -.-- Treasury 2%s......---- 1900-1968/3 = 108.2 egy gees ge AMR bee gg Pe 
*108i% 109 . |*108% 109 |*108% 109 | ---- _. oman ee eee 435% conv preferred. ___100|- 10833 Jan 6|108'%:: Jan 6|| 108 Dec] 124 Sept} Treasury 234s_--....----.--- seer I ------qeeeee fees) rece 
*35 40 | #35 «640 | 36 = =636 | *35'2 40 *35l2 40 10 | Abraham & Straus....No par} 36 Feb10| 43 Jani2|| 34 Dec} 5412 Sept} Treasury 24s_-..-....-.---- tous B----2g00e0e SOC Tt Shaeeataean 
"47, 47%| *47% 47%) 4713 471g) 46!2 4612] Exchange | *4612 47%| 400 | Acme Steel Co........___. 25| 46l2 Jan 6| 48% Jan13|| 43'2 Dec} 51% Jan] Treasury 2}4s__-...---- 1968-1088 # D]---- pee es Sees a saaee 
s6% 7 6% 675) 6% 6%) Gs “653 67%3| 1,500 | Adams Express. _____- No par| 653 Jan22| 7's Jan 3|| 5!g Apr| 84 Dec} Treasury 244s_.._....-- 1950-1953/M 4enne 10 165 St 1-- "ae ba teas 
*19 «620 ( *19 8620 19 19 | *18!2 19 | Closed— 19 19 200 | Adams-Milltis Corp....No par} 19 Jan21| 20! Feb 3)| 217% Dec| 24!4 Aug} Treasury 24s---------- 1952-1954 _ $}.--.5- 102.18 102.18}  3/102.18103.2 
*10% L1'4) *10% 11%] *107% 11 107g 10% Til, 11% 200 | Address-Muitigr Corp----- 10} 10% Jan 2} 11% Jan20 9ig Dac} 15% Jan] Treasury 24s... .._---- 1956-1958)M S| --- - 6110010 100.18| 281100 100.26 
35-3514] 3412 35 3414 34%) 34!g 3412] Lincoln's 34'!2 34l2} 5,300 | Air Reduction Inc. --_-_- No par| 34's Febll); 384 Jan 6 3453 Nov! 45 July | Treasury 24s--...-.----. ea tbe ee M } 100.1 crab 901008 « 104.27105. 
*316 "4 *316 14 4 14 *316 ! 6 = 416 400 | Air Way El Appliance__No par 346 Jan 13 lg Jan 9 \4 Dec Jan | Treasury 24s.-..------ 1951-1953) J 4 a ere Ete g -“teea' 90168 10 
*65 7212} *62 7212) *62 722] *62 7212] Birthday | *62 72\0) ______ Ala & Vicksburg Ry Co_..100} 61 Jan 6| 61 Jan 6|| 73 Sept| 75 Aug] Treasury 24s_...._.--- 1954-1956} J | ---les08'31104.8 104.14 104.20 
*214 233, 2 2%} 2g 24] 2g Qe 2'g 2ls} 1,900] Alaska Juneau Gold Min...10| 17% Jan 6| 253 Jan13 llg Dec} 5 Jan] Treasury 2s--------------... 1947/5 Dd) #1019 101.18 101.17 101.23 
*93 100 | *93 100 943, 94%) *89 96 *89 «96 10 | Albany & Susq RR Co._.-100) 94% Feb 10} 94% Feb 10)| 85 Dec} 99!g Aug | Treasury 2s_---- Mar 15 1948-1950) ¥ 8) ag 03.31|  1/103.31 104,19 
#14 Ngo *1y Sig ly 4 14 ly Sq tas 800 | Allegheny Corp-__-____- No par 316 Jan 2 3g Jan 7 lg Dec 5g Jan | Treasury 2s_--.-- Dec 15 1948-1950|J D 4 ae hy ye} ee Ere ff 
ns 2) a 2) a 5 5 | 2,100] 534% pfA with $30 war.100| 414 Jan 2} 6 Jan26\| 35g Dec| 1053 Jan | Treasury 2s__.-....-_-- 1949-1951|J J) --_ -_-|*100.20 100 29} -- - -|100.80 100,28 
ep ae a es *453  4%/ 600] 535% pf A without war_100/ 4 Jan 2| 5% Jan26|| 314 Dec| 912 Aug] Treasury 2s_____-_-_--- 1951-1955}J 1D] 100.1 [100.1 100.14) | 15/100.1. 100.34. 
14g 161g" *14lz 15%’ *131g 15 ' #14 15 *13l9 15tg! _____ $2.50 prior conv pref_N2 par! 13% Jan 2! 17 Jan27!! 11% Dec' 2l!s Apr| Treasury 2s_.......---- 1953 -1955'J D'_ 102.22 102.22 . . 
For footnotes see page 722. For footnotes see page 723. ; 
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THE COMMERCIAL & FINANCIAL CHRONICLE Tuesday, February 17, 1942 


NEW YORK STOCK RECORD NEW YORK BOND RECORD 


Frida; Week's 


Sales STOCKS Rane Since Jan. 1 Ranve for Previous BONDS t Last Rane or Ranve 

pindianiandiiitiiieteed nanielieuns - ———-——=——| fr NEW YORK STOCK On Basis of 109- Share Lots Year (1941) N. Y. STOCK EXCHANGE = | Sale Friday's Since 
Mona) Tuexd ' w ednesd1; Thursd1 ] 7 Wrida the EXCHANGE . -— — —-- Week Ended Feb. 13 ~ Price |Bid & Asked!) ; Jan. 1 

Fed. 9 | Feb. 10 Feb. 11 | Feb. 12 { Feb. 13 | Week Lowest " Highest Lowest | Highest . oan ee a arian —— - - ——— | . —-—— ‘ 

Su i a ie on nl U. S. Government (“on.) | Low High! No [Low High 


$ ver share |\$ ner share 4 share | $ per share | $ ner share Shares | Par| §$ per share $ per share 7 per “share ~ per share Feteral Farm Mortgage Corp— ' 
Qe ws 21 21 21's 21's 1,20°\/Alghny Lud Sti Corp.__No par ‘20ls Jan 12} 22% Jan 171, Deel 25% Jar bantoewance _..1944-1964| W7 8s! }*104.23 104.21) 
*A% 47, A353 «4% -0/Allen Industries Inc___- a 43 Fob 10, 5'g Jan 13 4% Dec} lily Jan ...1944 1940) WN! *104.19 104.27) 
1°63 127 j*126 1%7le 1 0 0) Allied Chomical & Dye_No par| 13tlg Feb 13 149 Jan 6 133'4 Dee] 167!2 July 2%s 1942-1947| U8 |*100.3 
12 11 11 100/ Allied Kii Co ..-5} 107% Jan 12) 12's Jan 28 10"; Feb| 13 Aug Home Owners’ Loan Corp— ‘ 
12%] 1210 1Rle 1.190) Allied Mills C»> Inc____N» par 13's Fb 11| 14's Jan 24 llle Doe 3, Apr 3s series A 1944-1952) WN 1*104.16 104 24 1104.20104 23 
Ki5g R3g Bile 1.690; Allie1 Stores Corp_--_-_ No par 'g F *b 10) 6 Jan 27 5 D2: 9 Spt 24s series G : ...1942-1944'J  -/) 169.30}100 30 109.30) 10:100.30 100.20 
78 7T7\e Tie 800; 5% preferred_ . Tite Fx) ll} 8t Jan 13 3g May Oct 134s series M -_- - - 1945 1947/5 D *101 24102 
2R34] 2R5y ZR] A7lo QR% 4.90%) Allis-Chalmers Mfc. «own 27% F»> 11} 30's Jan 2t's Dar 3 Jan 
18 9 17lo] *17 i8 20} Aloha Portland Cem _-_? 17'2 Jan 8| 184 Feb : 14'o Mar| Aug New York City 
It, 11 400; Amram Leather Co Inc___-_ 1%6 Jan 5 I's Jan 26 ha DD22 Aug Transit U ification Issue 
18le EY : 75; Sig 8! 3 8); 6% conv preferred 17%, J21 26) 18% Jaa 10 Apr Sept 3% Corporate Stock ‘ 100 %%\ 100% 102 44) 











LOW AN” HI’ ail SALE PRICES 


pon alienate enectinetiabsiiperctianmniitiitnenttniiea 


104.22 104 25 


| 
{ 
| 
| 
i 


ro= 


23 








100'¢ 106 


Ina 


53 = Jan 2 Feb e July Foreign Govt. & Municipal 
23% Feb 6 453 Feb) 22% Des 
Jan Feb) 58'g Jan 


Jan i'e Avr 9% Aug 
Fab ; Dec] 47! Dec | Agricultural Mtge Bank (Colombia) 
Jan 246 D2 84 Jan * td sink fand 63 1947 
Jan 3i0 Darl 29 June * itd sink fund 6s 1948 
Feb 2210 Avr|.130% O5ct Akershus (King of Norway) 48_1968 
Jan ; 1 Mar 3 Aug | *Artioquia (Dept) coll 7s A_--1945 
*external s f 7s series B_-_ 1945 
Jan % 55% Dec} 95'4 Jan “external s f 7s series C . - - 1945 
Feb De*| 185 Jan *icxternal s f 7s series D____1945 
Jan Anvr| 34% July *ixternal s f 7s ist series _ . . 1957 
Jan 15 ; Pa 794 July *ixternal sec s f 7s 2d series_ 1957 
2 Jan § a>} 23!g Jan *icxternal see s f 7s 3d series _ 1957 
Jan as 115 Jan | Antwerp (City) exter al 5s____1958 
Jan as} 121 Jan Argentive (National Governme: it) 
Jan zi7. Nov S t external 44s ___-._-. _1948)1 
Jan : 2 8% Jan § fext conv loan 4%43_.____ 1971)! 
Jan 3 : O's Aug S f ext] conv loan 4s Feb _..1972 
S f ext] conv loan 4s Apr _..1972 
Jan ¢ 2 19'g Aug Australia Com'we alth 5s - 1955), 
Jan 2° 8. : 9554 Sept External 53 of 1927 ose Ce 
g Jan 2 ' 1’, Jan External g 4%s of 1928 1956 
Jan : " 6l2 Aug 
3 Jan ‘ lig Jan B 
Jan Li 28% Sept 
Jan ‘ 2° 3’ Jan 
Jan 1 7, oy 24% Sept Belgium extl 6 4s 
= Jan : 2¢ 2 38lo Jan Eexteraual s f 6s 
Jan 9 » 4'g Jan External s f 7s___..- 
5 Jan: . 1} 33lo Aug *Brazil (U S of) external 8s 
*icxteraals f 6 4s of 1926 
51'4 Aug * oxternal s f 6 ‘4s of 1927 
2's Sept */s (Ce itral Ry) 
30'g Oct Brisbane (City) s f 5s 
“ Jan Si vkiag fund gold 5s 
Jan Staking fund gel 63 
Jan Bite 108 Aires (Provi .ce of) 
Jan *és stamped 
June Exter ials f 4'4-4%s- 
Refundi is f 4'¢4-4%s 
i cter ial readj 4%% 4 %%s 
Jan: Sept Externals [ 449-4%4s 
Jan 26 Ble J Dee 3% exteraals f $ bouds-~ 
Fb : ? { Apr 
Jan ¢ 2: ' 26'2 Aug C 
sJan £ 3 c 34 Jin 
Jan 9} 20: : Jan ; | 
Jan | ‘ . 36 Jan Canada (Dom of) 30-yr 48____1960/A * 7 514 10416 106% 
Jan 6)| 31 ly Jan 53_- ..1952| VN 0%) ») 39) 100% 101% 
Jan 3) 5 . Aug 10-year 2'43_. 1945 . ‘ Of 20) 98%q 99% 
Jan 13}; § 5’3 Jan 25-year 3'4s8 1961;)J J} 97% ‘ 7 9754 98% 
Jan Jan 7-year 2'48-_- 1o44)\/ 5 7 99 %4 
30-year 3s 1967\l7 . ‘ » 94%% 95% 
Jan 1: F ' Jan 30-year 3s ; 1968|/M | , 94% G5 
Jan 6)! Oct *Carisbad (City) 8s 1954)/ 
Jan July *Chiie (Rep) Extls f 7s .--1942|M N| ! LA 15% 
Jan 5's July *7s asse ated __- 1042,M N : 161 
Fp 2i| 1: Mar| 155 Sept *iexteraal siukiag fund 68.1960)4 O} 15 VN 1 ‘ 16 
Jan 16'| 29% | 5 Jan *6s a se ited 1960) 4 O} 3% , 27 16! 
Jan: ‘ Jan *oxtl siikiag fund 6s__Feb 1L961|/¥F z by ) 3% 16K 
Feb 6} 5. ar| 28le Jan *6s ase ated Feb L961\F : ; , 16! 
Feb 4| 2 July *Ry extls f 6s Jan 1961\7 Jl 1 
*6s awented Jan 1961\/ 
2 Jan *extl siaki 2 fund 6s__Sept 1961|M : 
Sept *6s ase ated Sept 1961);M 4} 
Sept *xteraal sinking fund 6s 1LI62)A 
Aug *6s asse ited 1/62|A 
Jan *icxternal siiking fund 6s 1963| MN 
Jan *6s assented __- .--1963.M ! 
Jan 
Jan *Chile Mortgage Bank 6 '4s__.1957\/ 
Jan 6448 a se ited ..--1957) J 
*3i ik fuad 6 \s of 1926 1961) J 
*6 448 4 se ited 1961} / 
* Guar siak fuad 68 _-- 1961) 


ye . 253 2! 25 25; 25; 40)0|Am Water Wks & Elec_ No per! 2%— Fe 31, Jan : 2le Dac Jan *6s assented , 1961) 
‘ . | c j j Blo 7 100 . $6 Ist preferred.___..No par| 3 f , y 70 4 Ke : Dee Jan o suar si ik fu id 6s ' 1962|M N 
5 1.200| American Woolen___..No par 41 2 5¥— Jz j Zte Dee Aug 68 arse ated ....--1962|)M I 
" 13 1.600| Preferred_- “1001 1) 765% Fab Sept bd ‘hile an Conus Muuie 7s 1960'M 
453 le 4 1.609; Amer Zine Lead & Smelt * 1} § 57g ‘ Dac Jan 7s assented... .-. .----1960 M 
*43 * 13° $ " $5 prior eonv pref_____ 25] 46 an * 50 n li May 334 July 
26_ 265 26's 265s 26 267s| 140 )0| Anaconda Copper Miainz -50| 26 vo 28% J: { Fao) ¢ July *Chinese (Hukuang Ry) 5s__._1951// 
En : 26 at 26'!2 2Gle 26'o 27 320,;Anacondi W & Cable__No par) 26's Feb 30 j ‘ Dee] 35'2 July Colombia (Republic of) 
15l,y | *15t,4 j 15 15'4 s 15 200| Anchor Hock Glass Corp_12.50| 15 Fob 17 li's Apr Sept *63 of 1928 ...Oct 1961°A 


FlIlly 112 #11114 , *llllo 112 + 112 a Se $5 div preferred_____No par! 111% Feb 3) 112'4 Fe y 1107 June Oct *6s of 1927... Jan 1961)/ 
| 38 external s f $ bods 1970\A 


sSte 93, | Sle Ble} *8ln 934 g Sle 200|Andes Copper Mining 84 Jan « al Dee f Jan sylombia Mtge Bank 6 4s___1947' A 
l : 18g *1 § *] lle 119) _. A P W Paper Co Ine i lls Jan 7 E Dee p Jan “Oe king fuad 7s of 1926__._._1946 MN 

“34 = 35 C+ 3% 34 323, 3334 309/Archer Daniels Midl'd_No par! 331. Jan ¢ : ; 5} 26 Feb| : Sept * inking fuid 7s of 1927 1947 F 
il l 11 110te 1101: 2} 110% 1105s 2 110% 900) Armour&Co( Del) pf7 %etd_ 100 109 4 Jan =| an 2¢ ‘s Mar lg Sept Copeuhagea (City) 58__ _- 1952,J/ 
S12 Sle Blo Ble 3% Ble 3° 3!o! 3,500)Armour & Co of Illinois __ _- 5| 3ig reo 14] 214 Dae Jan 25-year gold 4'4s_..__- 1953) WI 

6512 65'2) 64 64 63's 63!le 61 306] $5 conv prior pref...No par) 611, Jan i7io Jan Sept 

*60 708) *60 67 | *60 6512 651g) __ | 7% preferred -109} 66 Jan?!) 66° Jan: Jan Sept. | Cordoba (Prov) Argentina 7s__1942 
241, 2454) 2414 2484] *24 ‘ ‘ 24', 900|Armstrons Cork Co_._.No par; 2] Jan 2614 5 | Dee 34 ig Jan *Costa Rica (Rep of) 7s 1951] 
*67g 2) *67s lol #63, Zle 39 734 |Araold Constable Corp F 6% Jan ‘ 26) De: 9% Sept | Cuba (Republic) 5s of 1004 .1944 
| icxternal 5s of 1914 ser A____ 1949 
Dec 6% Jan Exteraal loa. 44s. -..._..__1949 
Dee! Qlle Ost 4%s external debt - - - - 1977 
10% Sept Siaki ig fund 5%s___Jan 15 1953 
*Public wks 5%s___June 30 1945 
*Czechoslovakia (Rep of) 8s 195i 
*3iakiog fund 8s ser B 1952 


Alo 700|Amerad.: Petrol Corp..No par| 51 Jan 
23 o 224 2? 221 ? 2,60%\am Agric Chem (Del)._.No par’ 21 Jan 
4534 ble r 44h ° 800) Am>riea 1 Airlines Inc__- 43 Jan 
74 3 33 6% 900/American Bank Note 5’3 Jan 
48 7 3 f 7 *46 6% preferre1 45'2 Jan 
27 37 4 709| American Bosch Corp-- aM 373 Fb 

327, » QiX, : %' * 1% ‘eo| 1,200;Am Brake Shoe & Fdy_No par; 29 Jan 
130% ; 130%) 120% 1% : : 130 6130 50; 5% % conv pref__..__--100) 125', Jan 
15g 3 lag} #114 3 1!, ; *1!, 148 700;Amer Cable & Radio Corp-.1 1 Feb 


-_ 
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5 A284, A 6" Haq HB, 62 6%le| 1,800) American Can { 59'o Jan 
166 i 186 165 TITAS, 167 165'4 165%4 200 Preferred 16llo Jan 
Rilg RlSyf AlA_ R22 2934 20%, 31 2073 3! 4,600|/American Car & Fdy_.N9 par); 294 
*71 7% 71 ASle *6§8lo 70 *6Sle 70 709| Preferred -100} 63 Jan 
18% 18% Rig 1R3q] #* Rig 18 18ig 18 18!,| 1,°00|/Am Chaia & Gable Inc_No = 18 Fe 
*105lo 110 2110 [*1046le *10%le 110 *105le 110 - 5% couv preferred rm 108 Jan 
TWlo T3%e] *7%o Tie} 72 ‘ *70 721, 7? 72 900) American Chicle 7: Fob 
*13 18 18 *13 *13 18 *13 18 — Am Coal Co of Aliegh Co NS: 25 15 Jan 
*t%, Aly 5 * 45 5 453 4% 4°3 458 300) american Colortype Co____10 4% Fob 
*83, 9 *8y, = 8le «BF *8l, S85, Sigs 8's} 1090)/Am Comm’! Alcohol Corp. .20 8 Jan 
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*91 Qllo} **'o 2 nm { 20 = P01, *0% 21 700| American Crystal Sugar---_- is det 
*96%, 99 06! oO} *9°G3%, 9) 98 98 *963, 99 20 6% Ist preferred______-100 O4le Jan 
oa sie “ae ony *ilie J 109|American Encaustic Tiling__1 Ss Jan 
= % %e “© 5’: , 53 5% 800|Amer European S2cs_.N9 par); 5 Jan 
a af M 5 2 : i lg lo} 1 090)Amer & For’n Power. ._N> par % Jan 
*26's 27 25le & 24! 25 P40 2 QF 25 1.50€ $7 preferred. _____- N'> par 18% Jan 
oo EN, 1% 2) 4% 28 342g 200} $7 2d preferred A__-N? Par| to Jan 
acl . ‘ 211> 200| $% preferred_......-_N9? Dar) 16', Jan 
2,800|America: Hawaiian SS Co.10) 27) Fob 
700|American Hide & Leather-._1 2%, Jan 
700! 6% conv preferred 5 33!'2 Jan < 
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393, 397] 39: ¢ 3910 39le] 739", 391, 3° 3° 1,100/American Home Products_-__1 38 Jan: ile Jan 
*11y lie Ie ) 2 190/ American Ice__._.....No par ‘lg Jan + % Jan 
*23lo 2634) *25!2 26: 25'o 26° Slo 26 26 26 10%} 6% non-cum pref.....-100) 25% Jan 26\, Jan 
*%7, 4 2%, 23 37 2% «35 3% 3%| 1,909!Amer Internat Corp...N» par 3's J: | 64 Eb 
#534 7  *634 3 Sle 31 7 American [avest Co of Iil___1} jle Jan < Jan 
*2°7 39 | *37 3 : - : : 3712 B3lo 20. 5% conv preferred. -- -50) ¢ Jan < Jan 
*95g, 9% Mo ‘ ' ¢ ’ 8.109 Amorican Locomotive. No par} 4 Jan 4} Jan 
FQRHe 8914] 89", ' { : S87 7% 73) * S731 599! ~=Preferred -100;) 8: $ =| 89s Jan ‘ 
*10!2 10%! 10% ‘ 3g ; "4 Ol, i 490; Amer Mach & Fdy Co_No par) 7g “| 3 Feb ! 8!; a: 34%, Jap 
2 
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1 -g90| Amar Mach & Moeatals__N? par| i!g Jan 
1,.090\|Ame2r Matal Co Ltd_._No par; 19% Jan 
40) 6% preferred .100) l1l5'ts Jan 
so;/American News Co___.No par'| 24% Feb 
390|Amer Power & Lizht_._No par| 4g Jan 
| 2% ; 1.0%0| $6 preferred .--N? par) 22 Jan: 
Stock 91 | 1609) $5 preferred Vo par| 187, Jan * 
5 15.409) Am Rad & Stand San’y_No par| t's Jan 
Exchange |*15 > | 50| Preferred_- .---100) 16) Feb 
: 6 000/American Re ali 1g - Mill_- 25) 710% Keb 
Closed 5: 56 | 1,370) 444% conv preferred _- -100) 53 Jan 
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700|American Safety Razor__18 50! 5 Jan 

1 400|Am rican Seatiag Co__N> par| 634 Feb 
30|Amer Ship Building Co_N>? par} 3115 Feb 
4.700| Amer Smelting & Refg_No par 38 3 Fb 
100| Preferred. - -- ---100) 144 Jan 
900) American S auff___ ..--25| 32% Jan 
50| 6% preferred . “100! 140\o Jan 
5,390; Amer Steel Foundries._No par | 19lg Jan 
600) American Storas___...._No par| 9% Jap 


Lincoln's | 
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‘ i 
40'2 mas 40 | set sor] “Suz 32, | Birthday 
14710) *145%, 1 
34 *33 
143 142 
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Sle 
21', Jan 
97's 
2I'ts Jan 
134% 
49%, 
50% 
143 
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4 ee 7* é ~~. 7% a 400|American Stove Co__..No par} 7'2 Jan 
M O's 9 : O78] | 1,0 )0| American Sugar Refiaing_.100) 184 Feb 
95 # % 93! 913 ¢ 93 | 200| Preferrei_.......-.--..100] 93 Fe) 
20 0 ‘ tg le le | 200/Am Sumatra Tobacco. _No par | 17'4 Jan 
127% 127% 26's 12748] 125%, 126 251 8,900| Amer Telep & Telez Co___100} 125 « Fb 
T4753 47 4510 A7le 3" 3 5le 2.209) American Tobacco -25) 45'2 Jan 
ri7%g 47 7 4712 57, 3 ; ? 2.500} Common class B 25) 46: ; Jan 
13 4 35 13: : ; 35 35 500} 6% preferred -100} 135 Feo 
ot? 3 . ’ 1. ‘ »| 1.70990|/Ame; Type Founders Inc__10| ‘ 
' satae 2} 24 2: ‘ 2 241 4,30 )|Am rican Viscose Corp._._14| < ‘eb 4% 27 Jan < 23's | 29's Aug 
: 3g Li4ts ; 3! Zle 31 409| 5% preferred 100) 3!o F *| 116le Ji ‘ 2 Se; ot 134 Aug 


—_— i 


wCNawaaw 


WAN OD 


ec 
wo 


PTS] DO on de Cr GS 
Ss 





~ 
ry ae 


102% 102% 
100 103 
75 79% 
101 10t%& 
106 10914 
15 
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. *4lo 7 4 Zio Blo «4 100 x i ere No par 3% Jan © 
. S5le : : ‘ S5le —in 7% preferred y} . ms! 
oot } ; 31 : 3 .400| Associat: 24 Dry Goods | 6 | : 53 D2:| 
7 j 71 T7Zle 72'2 72le 100; 6% Ist preferred. __..-- 7 ‘ ‘ 2. i ' Dec! 88 Sept 
on 3! 212] 276 *743, 7 200) 7% 2d preferred _ ---100} 27, Wo | < : §.)6=— Dez) 102'2 Aug 
3 : - 2: 23 2! 23 23 200} Assoc Investmeats Co_No par; 20 ¥) 639i ” : Dec} 35's Jan 
: Mile Bits) ¢ 2 *93 ~~ O4t» 330| 5% preferred 81% Jan %| 93 Feb 7 + Aug} 96!2 Mar 
34 32 ‘ 3) 32%, 34 | 22,300/Atch Topeka & Santa Fe..100) 271, Jan 2| 394 F i Jaa} 315g July D 
Cote] GS GSlel 66'2 67!2] 6 j 673, 634/ 2,100) 5% preferred------ 100} 60!2 Jan ‘ M99 F 35g Des). 70\4 May 
25%) 242 2% 22i2 24! 2: 2: 23l0 24 300) Atlantic Coast Line RR- ---100| 20'o Jan *! 26 20! ‘ Feb| 28's July 
- = Detmmark 20-year extl 6s_._~-- 1942 31 . ; $5! 31% 46% 
28 2312 2] 2 *2314 25 g90|Atl G & W183 Lines_______ \| 22 Feb 1! Feb| 4512 Oct External gold 54s... ---..--1985/F 4 ee 9%| 15) 27 — 34% 
my os ‘ bile i 3333 500| 5% preferred 37 Feb 44) 4512 Jan 3} ig Jan| 56 Nov iexteroal g 4398_...-Apr 15 1962). 25 26 ) 25 82 
221; : Zilg 2: ‘ 21: 21 Zito} 5,500|/Atlaatic Refiniag 2 2053 Jan 2] 2310 Jan: 19!oJuue| 23's Dee Do:ni iican Rep Cust Ad 5 s-__1942)/ ; : j | ( 63 69 
1108: 2 ¢ 2 *109 110 4% conv pref series A _-- 108 Jan !4/ 10% ' 107. May) 1il's Sept §*ist ser 5 4s of 1926 ... 1940 | *65 7 59 67% 
6% ; S 5 *63, 673 700) Atlas Corp---------- 5} 6% Jan 4! 65g Feb} 712 July §°2d series siak fund 5 48-1940) | 263’ or G8 
51 L912 5O'e 9io 50, 3, 50! #493, 50%! __ 6% preferred 49 Jan ©! 8 ‘ 47io Feb| 5lig Nov Customs Admin 5 4s 2d ser__ 1961}! 63 68 
661: } bAlo G4le] *6 641, 641, 200|Atlas Powder No par| 63!e Jan 34 61 May] 72'4 Jan 54s Ist series 6134 67% 
- ee 2 , 146 é *113 116 90| 5% conv preferred_.._--109| 116 Jan !¢! 116 lll Apr} 121 Oct 5 498 2d series 96! | *6 7M 67 67% 
S"2 ‘ : ; 2 *8ly Is _..|Atlas Tack Coryp......N9 par (7g reo «| 6 Fed 94 July 
: " 4 =. ; ‘ ; : * 13,4 Austia Nichols. -—- ..No par 2ig Jan 16) 2: 14g May 3g Oct E 
2 ¢ f 21 9 2! 19 30 ‘ $5 prior A paces a p 4 19 Kp an ‘ ‘ 13° May| 25!2 Oct 
310 = 33 5 Aviation Corp The) ..% ‘ j 2: 5: 
St 3} 11,500 pet DS (Tae 3'2 Jan Jan a Ape o ae *E1 Salvador 8s ctfs of dep____ 1948) 


B *estoula (Republic of) 7s 


3 mS 8 13. 13', 13!2} 5,500|Baldwia Loco Works vt c_.13) 123, Feb 19) 14% Jan .2 c| 19 Jan F 
334 4 Ble Bic 3° 3ie2 3%) 5,400/Baltimore & Ohio l 2% Jan 2 4s Jan 23 : 5% July i . 
88 , 6, 6 68 65s 6s} 3,800) 4% preferred. __. 4% Jan *| 7is Jan 27 ‘ 8’, July | Finland (Republic) ext 6s 1945)! 
7 Stz *514 R3,/ ' 5 43, 500|Baagor & Aroostook 41, Jan %| 612 Jan 26 12% Scpt Freach Republic 7s stamped_-__1949 
29 - 260 26% 2712 27 280| Conv 5% preterred 22 Jan 4! 313, Jan 20 7 | 34 Jmy 7s uustamped 
9 8 8% 69 4 84, : 85s/ 1,800/Barber As »halt Corp 8's Kep Lal 9%g Jan 13 7 12% Sept 
m +, o> 8 " 553 6 5%, 800/ Barker Brothers. _-___-_. Vo par 5iy Jan 13 6 Jan 2/ 5's 9% July 
f 4G 29'8 | 29% 30 291g 120| 5%% preferred 27 Jan-®!| 30 Jan 20 35 Sept 
O's 10%) 10 O'4) 10' : 10's} 4,.500/Barsndall Oil Co. 8% Jan 4! Ilig Jan 2é 10'2 July . : 
16 «16 15% 15%! 15l2 15le *15l4 1533) 2,10)|Bath Iron Works Corp 15-2 rep !4| 181g Jan’ 6 | 24% Mar | reek Government— 
*; | YY" SS Mae 1964). 
-i8'4 19 | #1814 19 | #1812 19 *18!2 Bayuk Cigars Inc____- No par| 18% Jani2) 192 Jan 6 31% Mar 68 part paid 
wae, 3 24 g 25's) 24 alg *23 25 200} Beatrice Soaaenary . -----25) 22 Janis! 24g wen 20 t} 275 July 
-02'2 110 |*10% 110 |*10% 110 *104 110 | $5 preferred w w._.._No par| 104 Jan 3' 104 Jan 3 7; ce} 106 =Oct H 
81g 30 | £28!¢ 30 [*..-. 30g * __ 30 | ._____|Beech Creek RR-___- 50) 28 Jan 23/- 29% reo ~5]|* 2Ble 32 Apr 
: a. 90 90 98 *ot 98 Pile Dilo 200|Beech-Nut Packing Co_-__-3 9ilo Keb 13, 110% Jan 10 : 126 =©Jan * 
| eo 67 *5% 7 *6%, 7 7 7 600/Belding-Hemingway_..No par) 6% Jan | if Jan 2 zs ; Sle July Haiti (Republic) s f 63 ser A_.1952 A O 
‘oe 13...) 13 ie eee *13 ____| ______|Belzian Nat Rys part pref ‘ 17 Oct | Helsingfors (City) extl6 }4s___.1960 4 0} 
8 33l21 334 34 32's 33'3' 32y 33 325g 32% 7,900|Bendix Aviation 5 3 41g Set 


“FF or footnotes see 22 
) page 72 For footnotes see page 723. 
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NEW YORK BOND RECORD NEW YORK STOCK RECORD | 


Frida; Week's | | | 





BONDS Last | Rane or Range LOW AND HIGH 1LE PRICES | Sales STOCKS Ranve Since Jan. 1 Range for Previous 
N. Y¥. STOCK EXCHANGE ~ Sale Friday's | == ince ——_—_—— . for NEW YORK STOCK On Basis of 10)-Share Lots Year (1941) 
Week Ended Feb. 13 sca | Price |Bid & Asked 7 Jan, 1 Saturday Monday | Tuesda: | Wednesday | Thursday | Friday | the EXCHANGE . - 
- Feb. 7 Feb. 9 10 | Feb. il | Feb. 12 Feb. 13 Week Lowest | Highest 


$ rer share | $ "e1 $e are | $ per share | $ per share i $ per share Shares Par\ $ per share S per share |\3 per share.S per share 
I | } | 131s 131g 3 | 27 % «12% 125g 12%, 1,400 | Beneficial Indus Loan..N> par lily Jan 2) 14 Janil3} 10'g Dec; 207% Jan 
} | *48 51 |* 50 | } F j 50 } 50 Pr pd $2.50 div ser'38 No par} 50 Feb 2) 52 Jan23\| 50 Aue! 57 May 
} } | *223, 2Big| 722%, 23le 22% 22%; ; 221s 22 22 300 | Best & Co__..........N? par| 21 Jan 2) 244 Jan 19)/ 19g Dec} 34%, July 
Irish Free State extl s f 58__._1960|M N\ “7! = j 63!o 637,| t61% 621;) 5 j 592 6Ole 59% 60%) 11,100 | Bethlehem Steel (Del)_.No par; 59 Feb10) 66% Jan 2 5l's Dec] 89t2 Jan 
*120 1205, 119% 120 |*119%, 12 1914 119%, 1194 1194 500 7% preferrel..........100} 118 Jan 3/121 Jan 7/| 115 Des! 1312 Jan 
| | *207g 215s; 20%, S0%s! 20% 2059) *195%% 20%, *19% 20% 300 | Birelow-Sanf Carn Ine_No par| 20 Jan 9) 22lo Jan20 21 Dec) 31% Aug 
*19 194, 191, 19%] 19 *18 19 18 18 400 | Black & Decker Mfg Co No par| 17% Jan 5| 19% Jan 28|} 15% Dee! 237% Sepe 
*Jugoslavia (State Mtge Bk) 7s 1957/4 O}| * 5 ; 5% 5! *Hig 67s 614 Glo} 614 } 653 «65 ble jlol =1,409 | Blaw-Knox Co._ Vo par 6 Jan 2 7% Jan 14) 5 Dee! 10% Jan 
14 14 | *13% 141g) *13t2 *13le 14 *13lo 300 | Bliss & Laurhlin Inc._......5) 1 , 7} 14lg Jan 3|)} 13 Dee] 18% Jan 
M “10 23;| *10ig 1234) *10ig 123;| *10lg 12% *10%4 ____.. | Bloomiaedale Brothers._No par| 1 2|| 10 Dee} 17 Oct 
*60 j 70 | *60 | *60 70 *60 7 _._. | Blumenthal & Co pref. ___ 10] ~~. - ~-- . oe 70 Dec}; 90 Mar 
; 175g 1710 1634 7 165g 17!4 7 8,100 | Bociag Airnlane Co___......5} 16%, Feb 11 21's Jan 12%, Apr} 24% Sept 
*Medellin (Colombia) 6 4s_ ...1954 ¢ *281o 287 28!0/ 26% : 26 8=—- 26's bly 609 | Bohn Aluminum & Brass__.5| 26 Febil) 31% Jan 25's Ort] 35 Jan 
Mendoza (Prov) 48 readj 1954 | ‘ *04 { : 9834; 95 9! *95 95lo 95 gF 30 | Bon Ami Co class A__.N» par| 90 Jan 2} 93 Feb 89 Dee} lilts Jan 
Mexican Irrigation *375, 37° 3814] *375, 3) 38 ' 38 60 Class B____ 37% Feb 2) 40% Jan 38 <Anr 54 Jan 
*4 14s stamped assented ___._1943 5% ; f 15%, 15 Slo 153g] L5le f L5le 5 F 909 | Bond Stores Ine 15 Febll] 17% Jan 17 Dee] 23% July 
*Mexico (US) extl 5s of 1899 £1945) 7 § g 201, 20° 2 2014 20's : 20), a 5,900 | Borden Co (The).___..___- 15) 19'g Jan 2} 20% Jan 13} 18'4 Der) 21% Sept 
*assenting 5s of 1899- ...1945 ; § 5% Wi 
*Assenting 4s of 1904. 5 44 5! 3 5% j 225g 225 ‘ 22lo} 21'y 2l'ig 21& 213g 217 5,700 | Borg-Warner Corp 19% Jan 2; 22% Jan21|; 16 Apr} 21 Sept 
*Assenting 4s of 1910 ‘ 5 ¢ 5% j 24g «= 2 ‘ Zl 2 ‘ 7 ‘ 1,600 | Boston & Maine RR llg Jan 6 2lg Feb 9| 73 Feb 3'4 July 
$*Treas 6s of '13 assent__._1933 Pe oe. *25lo o| *% 27%| *25 i { 271s _ | Bower Roller Bearing Co___.5| 27 Jan26| 30% Jan 28 Dec| 39% Jan 
Minas Geraes (State) *18 ° 2° 18lo) *17le ISlo 2 309 | Brewing Corp. of America_.15| 17's Jan 8] 18te Feb ¢ 16lg Des; 17% Dee 
*Sec extls f 6 98--------- 1958 d 97% y *853 ag BY 8'y Sly S's 8's! 1,500] Bridreport Brass Co___No par 8's Feb 13 oly Jan 6% Dec} 12%, Jan 
*Sec extls f 6 '4s -------1959 ; K 34 , *165g 165g} 161g 5 «Gilg 5% 164} 2,600] Briggs -Manufaecturing. NV» par| 15'4 Jan 2] 17% Jan 6!| 14% Dee! 25% Jan 
*Montevideo (City) 7s-------1952), 7 | 75 5 1: 28 2612 271s] 2% 28 285s 800 | Brizes & Stratton. __.! Vo par} 26 Jan 2| 29 Feb 6j/ 2312 Dec} 41° Jan 
*6s series A __. ‘ : *35 : 3510 37 | *35 = 3! 353, T3341, 344 600 | Bristol-Myers Co_._.._.....5| 23444 Web 13) 43 Jan 3) : Apr| 4514 Oct 
*716 532 ? 1839 6 Fig = S30 100 | Brooklyn & Queens Tr_No par ‘ue Jan 5 lo Jan li 3g Dec 253 Aug 
N *1ig : F lig *lig 1%} 1,000] BXlyn-Manh Transit_.No par lig Jan 2 1'y Jan i Dee 6%3 Jan 
95g 9 95 94 *9ig Dla 600 | Brooklyn Union Gas___No par 7%, Jan 2 9% Feb 7 Dee} 144 Sept 
*32 é *32 : *32 *32 35 | ___.__ | Brown Shoe Co_____._.No par} 3l!2 Jan 2} 35 Jan 30 Jan; 37 Sept 
New South Wales (State) 12% 13 123, 12%, 12l2 1253] 1,400] Bruns-Balke-Collender_No par| 12!2 Feb ll} 14 Jan 1l\g Dec} 23'2 Mar 
External s f 5s. __- 1957 : 56 *Rly 3, Sle 2 8 Sia Sle} 1,400] Buevrus-Erie Co 8 Feb 10 87s Jan 7's Dec} 1253 Jan 
external s f 58_—..-..../ Apr 1958}. 5! : *110 2 |*110 2 {*110 110 (110 20 7% preferred 7 105% Jan 5} 112l2 Jan: 118 Jan 
Norway external 6s _ -- ~~ -- -1943/F . 85 37 31g 3! 3 3); 278 2% 2%) 2,400) Budd (E G) Mfg______! 2% Jan 2 3% Jan 5'4 Jan 
eternal Gs. ........-~ 1944 d ‘ 85% 66 6 *64!3 66 6354 63 65 120 7% preferred 60'\g Feb 3) 66 Feb 6 76 July 
External sink fund 4 48 


Externals f 44s 965). 52% : 7; 65g i 63g 57, 2 bg 673 «=66%s| +4,100| Budd Wheel 6', Jan 23 7 Feb 8lg July 
4s 8 f extl loan i v6: 5s *20lo 7, 20 §=201e) § , 1919 1919} 1.200 | Bullard Co 1919 Feb 13} 23 Jan 34, Jan 
Municipal Bank extls f 58__1970 : , *243, 26 *245, 2! 247g «257 *247%, 2573 ______ | Bulova Watch J 24's Jan21| 26 Jan : 352 Sept 
*18 : 18 74 73, 18 500 | Burliagton Mills Corp 174 Jan 194 Jan 2 207, July 

55'2 Jan 10 563, Nov 


O *55\g 5S6lo| *54 5! 54%, 5filo 5410 55 200 Conv pref $2.75ser_.No par| 54 Jan 
74 4 ; 7 7h \ 7'4] 2,600 | Burroughs Add Mach__No par 6'4 Jan 7'g Jan 27| 95, July 
‘ ’ 3 , 27 ‘ 27 7 27 27g 1.400 | Bush Terminal l 2'g Jan 312g Feb 6) 4, Sept 
Oslo (City) 8 f 448.---- é *2: 37% 274 23!2 23!o) 23 234) : 2219) *s 2: 2 21 250 | Bush Term Bldg dep7% pf100} 18 Jan 244, Feb 5) 
5 6 614 j ri 57 5A 534} 1.600 | Butler Bros 10 5ig Jan 19 64, Feb 6 
P 20%8| *205g 207%; 2053 20 8 2032 20's 20's 300 5% conv preferred : 20 Jan 6| 20% Feb 3 
i *3 3ig 3 : é : : 3's 200 , Butte Copper & Zinc 27g Jan 8 373 Jan 14 
; 7% 7% : 2 ‘ ‘ 71 73g 500 | Byers Co (A M) 7's Jan 8} 84 Jan 14) 
*panama (Kep) extls f5sser A_1963)M 93!2 93le' 9: 9: 91 170 Participating preferred__100} 791 Feb1il} 95 Jan 13} ab} 1000 July 
*Stamped assented 5s... -1963)M | Gilg 6 10% 10!2, 10's 10's 700 | Byron Jackson Co No par} 10 Janl0| 11% Jan 20) 12 Jan 
Stamp mod 3'4s8 ext to__...1994\)J D ’ | 
Ext sec ref 3 '¢s ser B._.....1967|M 8S 
*Pernambuco (State of) 7s__._1947|M 8) a 3} é Cc 
*Peru (Rep of) external 7s_.-.1959|/M 5S} __ ( ¢ 3| 
*Nat Loan extls f 6s Istser__1960|/J D| : Q i¢! a) ( 19 ¢ 37, 5 8! Rig 700 | California Packing_..._No par| 16'2 Jan 2) 19% Jan 26) Dec 
*Nat Loan extls f 6s 2d ser__1961/A 0) 22) : *5073 5: 5 50% 5: : a eee 5% preterred 50| 50%3 Jan29} 50% Ja129|| 51 Mar 
§*Poland (Rep of) gold 6s._..1940|A O a ‘ *7g 16 y Stock 78} 1,400 | Callahan Zine-Lead 5g Jan 3 ll, Jan 14 153 Dec 
*4 148 assented... .--.....1958)4 O se | 7% 653 6" ‘ ily sig 658] 3,500 | Calumet & Hecla Cons Cop..5| 5% Jan 2) 7's Jan 14 4%, Dee 
*Stabilization loan s f 7s_...1947|A 0} 2: #128, 23, 131, 2 : 2: 2% | Exchange : 1344] 2'100 | Campbell W & C Fdy__No par| 11% Jan 2) 1312 Jan 27| 95s Nov 
*4 48 assented 1968/4 O| f 534 : 114 114g} 1,800 | Canada Dry Giager Ale 107% Jan 29) 12!2 Jan 5|| 107s June 
*External sink fund g 88.--.1950\/ J *28 3! : 304 : : : Closed— | *; 37 | ______ | Canada Southern Ry Co_.100} 30 Jan13| 30 Jan13}/| 26!2 Dee 
4 4 148 assented -------1963/J J ; Rul OS ¢ 43 ‘ 3g | ‘ 7 8 F 4's} 8,100 | Canadian Pacifie Ry 25 333 Jan 2 47g Jan 14 3 Dee 
Porto Alegre (City of) 88..-..1961/J D : *3614 3714| 363, 36%) *354, Lincoln's | 36 36 200 | Cannon Mills 3314 Janl4| 37 Feb 3/] 3212 Dee 
*Extl loan 7 %s .----1966/J J ‘ 2% 3] 7 *17 $ 1 3, 214 3 23 s00 | Capital Admin class A 1 134 Keb 10 2's Jan 14 15g Dee 
*Prague (Greater City) 7'4s 1952|M ?} * 23 «| 3633 35 373 35 3734| *36 374 Birthday 36 3734 10 $3 preferred A_-_ 1¢ 34 Jan23|} 37 Feb 5] 32 Dee 
} | | *877. ‘ 734 8734) * ; $7lo lo B88lo 10 | Carolina Clinch & Ohio Ry_100} 855s Jan1l6} 89 Jan28 79 Dec| 92'2 May 
Q | | *25lo | 2619 2610] 2! 25 26 24 25le 200 | Carpenter Steel Co. 5) 25 Feb10) 27% Jan 7 22 Avr, 3012 Jan 
| * 25g 25; 255] 2% #23 25 25g 25 258 800 | Carriers & General Corp___-1 2%3 Jan 28 2% Jan 13 tly Dee 3'e Jan 
| | *6814 ) GS\4 66 le 77 j 65\4 to 66 1,500 | Case (J I) Co 1 64 Jan 16 69 Feb 6 43 Feb| 8734 Sept 
Queensland (State) ext! 6s 1947/F Al | 65 7| 65 120 *119 121 | 119lg 119%] 120 121 9 121 100 Preferred 117 Jan 16} 1: Feb 11\| 112 Mar| 125° Jan 


Lowest Highest 


Foreign Govt. & Munic. (Cunt.) | } High| No.\ Low High 


1 
2 i p 12 Jan 2 


yu 


' 
“NISMO: 


15 


re BS +. 


= 60 


NON OW 


& ts 





NwNwHwE 





















































R 38 : 3814) 37t2 38 | 236%, 37%, 35 3612) 3,900} Caterpillar Tractor_-_ - 1 No par| 35% Feb13| 42 Jan 3 36 Dec} 505, July 

} 195g ¢ 195, 187g 19 | 1853 19 Slo 18%) 4,400 | Celanese Corp of Amer_No par| 1812 Feb 13} 211, Jan 3 18!2 Dee} 29%, July 

90g ¢ 9014}, 90 90's} 90 90 G 90 480 5% series prior pref..-.100) 90 Jan29) 93 Janl2 

*Rio de Janeiro (City of) 8s_._1946)A : 9K : 14% 119 . | 119 1187 118 118% 118to 330 7% vrior oreferred__._..100] 118 Jan 11! 120% Jan 22}) 
*extl sec 648 1953/" A} ' 2% #8810 89 87 


707 
Rio Grande do Sul (State of) 





} #91 86 : 84 70| 7% 2d preferred 83 Feb 13] 9419 Jan 14 
714 75g 7 73g| 2,700 Celotex Corp - Y 714 Feb 11 84 Jan 
*66 70 70 20 5% preferred 70 Jan ¢ 7ile Jan 
20!e 21 2 21 ‘8 | 700 | Central Aguirre Assoc_No par 18 Jan ; 233 Jan: 
13, 14, 17g 2 


10'g June 

75 Sept 

@15'9 June} 224%, Mar 
1°, Dee 3's July 


es 


“Ss extl loan of 1921 1I946/A O} 
*6s extis fc 1968\/ D) 
*7s ext! loan of 1926.....-.1966|M N| 
*73 municipal loan. ......-.1967|/ D) 


S | 


Santa Fe extls f 48- ...1964|M 8} 
*sa0 Paulo (City of, Brazil) 88.1952) M N} 
*6 4s extl secured s f 1957|MN 


§*San Paulo (State) 8s - ...1936// J} 326 26 ‘ 3} «3: | | } 
Rs external 1950\J J): 27%! 26% : Blo 14} ‘ie jlof *165g 1814 *16%, I1S8l4 300 | Chain Belt Co No par| 161g Feb 10) 19 Jan 6 15 Oct} 2114 Jan 
*7s extl water loan 1956)M_ 8} *2! *O8ly LOO, 100) «+100 20 | Cham Pap & ib Co6% pf.100 97 Jan 100 Janl4 95'2 Dec} 10712 Oct 
*6s ext! dollar loan 1968 / J 28 be : g 1 | 163% 163, *1634 17% G50:| GOURRNIi. ccncscase Nopar 16 Jan 17 Feb10 1434 Dec! 229 Sept 
§*Secured s f 78_--. 1940,A O| 59% , 7s ly ilo} *6 76%. 7 6, 7 100 | Checker Cab Mfg...._.-.--5 6l2g Feb 7'g Jan 5 5% Dec} 18 Jan 
Serbs Croats & Slovenes (Kingdom) | y : 37 *334 37s 344 334 300 | }Caesapeake Corp No par 3le Jan 4 Jan 30 2'!, May 4\4 Oct 
“Ss secured extl one 1962|M N} ! . ‘ ‘ : 36! 357 35 35le| 34lg 344, 33% 34ly 9,300 | Chesapeake & Ohio Ry__...25] 33l2 Jan 36% Jan 27 3l!g Dec| 44!g Jan 
1962 WN} ! 55 96 ' { Y) 98 98 98 98 800 | Preferred series A__....100} 96 Jan 36 98 Feb 7 93 Dee} 10212 Feb 
*Silesia (Prov of) extl 7s 1958\/ D) . 1, Is lg ‘ , lig i *Lig 1 4g 200 | Chie & East IIL RR Co_No par 1 Jan 15g Jan 29 %6 Dee 134 July 
*4 4s assented ...-1958\/ D} “4% ora 4 4 le 4 t 4's Als 1,100; Class A__-- <n ae 3% Jan 5 Jan 26) 14g Mar 6's Oct 
2 2's 1.200 | Chicago Great West RR Co_50 15g Jan 2% Jan 26} 13,6 Mar 3 July 
12% Jan: 373 Mar lllg Nov 


Sydney (City) s f 5'4s-_- ..-1955|F Aj : 5s BS 52 t oy 9: ‘ 2141 Qe 91 17% 
| 3, | » | 103 53 107%} 6,800] 5% preferred 6 9lg Jan 
U j Als Al : J | *41g 3s t 43x 400 | Chicago Mail Order Co 4ig Jan 23 45g Jan 6 3!2 Dee Si4 Jan 
| ; j ; 5yl 15 } 1,600 | Chicago Paeumat Tool. No par} 15 Feb 11 17'2 Jan < 91o Feb| 1910 July 
| 2 *35 391¢ 3918) *36le 36 le ee $3 conv preferred No par| 37 Jan 8| 39% Jan: 37!2 Apr| 44l2 Jan 
*Uruguay (Republic) ext! 8s_.1946/F A| | *7 . 50! 5Olg 50's) é | *50lx 50% 504 400 Pr pf ($2.50) cum div No par| 50 Jan29); 52 Jan £ 49 Apr} 5t July 
*Externals f 68__..--. 1960| MN | *7: ( | 76 yy 3g | 516 #316 l ly 700 | Chie Rock Isl & Pacific..100 339 Jan : 3g Jan 16 ly2 Dec Sig Feb 
.....-.-.--1964|MN } ( “— , iy 1lig 5 BY lo . 1,600 7% preferred. ..-.....-100 yy Jan : % Jan 29) lie Dec 3g Jan 
3%s-4-4!¢s ($ bonds of 1937) | ‘ 916 ‘ 16] le I] 6 4g "16 800 6% preferred... .......100 732 Jan 8 5g Feb ¢ tig July 4 Jan 
external readjustment._..1979) MN; 55%! 5: 58 ; 5S 7s 9: 7 lo} 87 lo ; ‘ ‘ 100 | Chicago Yellow Cab No par 8% Jan ; 91s Feb Lé 8's May 934 Sept 
3% -4-4'48 ($ bonds of 1937) : : ‘ d : 400 | Chickasha Cotton Oil__ -10} 11% Jan 6) 13!g Feb Lt 10% Feb Sept 
External conversion._....1979| 41 N | § ‘ ! ‘ ‘ 55 : 4 7 of s , | 3 3, 3 og 700 | Childs Co_- ...--NOo par lig Jan < 2, Feb 6) 1 Dec 3 Aug 
3%-4 14-456 extl conv 1978\J LD) 53 4} f lg 2514] *21te 2: l f 16 » 21 ae Chile Copper Co_-- .--25| 21le Jan 25 Jani: 20 Dee Jan 
4-4'4-4 4s extl readj.......1978|F A | 
3 4s extl readjustment......1984|J J 12.800 | Chrysler Corp. _..--5| 437g Jan ; 49%, Feb | 415g Dee Jan 
| | | 34 O34 G34 1,200 | City Ice & Fuel__.....No7 9 Jan <¢ 10's Feb &¢ 8 Dec Feb 
W ' #06 *96 96 j *94- 100 | 60; 619% preferred_- 93 Jan ¢ 96l2 Jan 92 Dec 2 Aug 
| 


*34 - *34 42 9 | City Investing Co--.-- = cul ote ‘ 40 Aug 5 Feb 
Warsaw (City) external 7s_..1958|F A! ‘ 5%] 321g] *31lg S219] *3 32lo| 3l : *30 3312 


*4 44s assented. - 2 _...-1958IF A 53 od we | an s-/ 
} 76 } 76 *69 76 *69 76 *69 76 


LS | 
“Ito tos 


Noe 


200 } Ceutral Foundry Co_. 1 1% Jan : 2 Feb 
*9O91, 100 le 90 | Ce tral Ill Lt 444% pref__100 97 Jan29|' 110 Jan 108’g Dec} 1l15ie Jan 

*2%, 3 27s} 1,000 | tCent-RR of New Jersey... 100 15g Jan : 3% Feb 1 Dec 4'o Aug 
*16 l6le 16ls 900 | Ceatral Violeta Sugar Co___ ~~ Ji 18 Jan 29 41, Feb} 17 Dee 
3 3ly 34 3ly 


: 300 | Century Ribbon Mills.No par} 2'2 Jan 26 3ly Keb 11 2 Dec 4 July 
*86 95 *36 95 | | Preferred — ‘ | 92 Jan 9 77 Qct} 97 Apr 
2814 28le *2S8lo 2912) 2,300 | Cerro de Paseo Copper_No par t ‘ 31%, Jan 27 25 Dec} 347’, July 

2 2 Lig 17 900 | Certain-teed Products l 73 Feb lk 2lo Jan 5 l'g Dec 5% Jan 
26 26!s *26'3 27 110 | 6% prior preferred 100} 23% J: : 29 Jan 27 225g Apr| 37!g Jan 


to 6 
NNO UNS 


te 





coon 


SCNuAW 


7s series B see ext]... 
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100 | Clark Equipment-_—.. No pe 3L Fed! 34!o Jan : 29'g Dec 2 Aug 
CCC & St Louis Ry Co — = whe Idcke 139 Apr 3f Apr 
| 5% preferred. . -- 24, 71 Jan 2 70% Oct Jan 

| Clev El Itlum $4.50 pf_No par] 109'e Jan12} 112 Jan 3/| 10953 Dex Aug 

RAILROAD and INDUSTRIAL 263g 2653) 26 261s} *25le 26Gle *2534 26lo 800 | Clev Graph Bronze Co (The) -1 26 Jan26}; 29 Jan : 24 Oct 33% Jan 
COMPANIES ‘ ¢ 98 97a O71} *95 98 *95 98 10 | 5% preferred - . -- ..--100} 97!2 Feb 10; 100 Jan 5|]| 98 May Sept 


+23 * 23g tH 100 | City Stores _. satel 2% Jan 5| 253 Jan 2 Dec 3 Sept 
| 
Pe 


» 11010\*110'2 to] 11.0le ' 110% 11014) 40 


*83le2 *83le 85 *S83lq - ..... | Clev & Pitts RR Co7% gtd_50| 82% Jan 21) 82% Jan: 81 Dec Oct 
A 48: Hille] *483_ Slle| *483% Silo *48% Silo! __ 1 Special gtd 4% stock 50; 5O Jan 26| 50 Jan 26); 48!l2 Nov f Mar 
394, 3814 385s) BSIy 3814 38% «384 1,900 | Climax Molybdeaum__No par| 384 Feb10); 44 Jan :! 27 Feb Dec 

34 3314 338) 33le 33le 34 34 709 | Cluett Peabody & Co__No par| 30% Jan22| 36!l2 Jan 3/| 28lg Feb Sept 

*140) «145 |*140) 145-|*140le 1438 *140 145 vitae Preferred___.-- ...100} 139 Jan22} 141il2 Jan 30}} 142 Dee Sept 
§°5s series A uostamped. .--1953)/ 1D} sasad 65% 684 69 68 6814) 67 67\e 67 67 1,900 | Coca-Ccla Co (The)_..No par 67 Feb ll 79'o Jan 6} | 78 Dee Jan 
*Stamped 1953) J D| 56 553 56 54 " *58 *58 60 5s 58 *57 60 58 58 300; Class A___._._.....Nopar| 55l2g Jan28] 63!2 Jan 9)! 60 Mar Nov 
Adams Express coll tr g 4s....1948|M/ s| 100% ’ *52 *520 800 t 800 |*520 800 *520 800 ...-- | Coca-Cola Intern Corp. No par ie baleen’ sack woll VOR ae July 











tAbitibi Power & Paper— 


Coll trust 4s of 1907 1947|/ D 98 M6 ; | 
10-year deb 4\s stamped... 1946|F | PS 5%] | 13'4 ay 13!g 131g 2: i3 125g 123, 1253 13 | 1,700! Colgate-Palmolive-Peet No par| 125s Jan10} 135s Jan 6 107g Dee Sept 
Ala Gt Southern Ist cons A 5s.1943/J D!__ 4 #1035, *103% 33q Lvy4ly/*10314 1041, 101i 1014 80 | $4.25 preferred Vopar| 101 Feb 13! 105!l2 Jan 22|} 100%, Feb Nov 
Ist cons 4s series B 1943\3 D We | f *131, 1 *13iy K d 134 13 13 *1273 13 500 | Collins & Aikman 12!g Jan 2| 144 Feb ; ll Dee Jan 

. Oo ay 59 i} ! Le *101i9 102°8] 101! le 1014 | #101 ty 25 *1OL'y 1021's 30; 5% conv preferred._.....100]| 99 Jan19| 105 Jan :; 105'4 Dec] 114 Mar 

6s with warr assented ---...1{ 5 } | 5E 1714 165 35 16lo| *1614 16'4 I6le} 1,300) Colo Fuel & Iron Corp_No par| 16 Jan 2 18's Jan 25) 12!4 Dee} 20 Jan 
Albany & Susq Ist guar 3}¢s..1946/A ae 1 *1 1 1lg +} Llg 200 | Colorado & Southern % Jan 3 1‘, Jan 30} 33 Dec 17g Jan 
3448 registered 1946|A . aa et ¢ . Ql, 24 ° 214 24 2° 24 24 660 4% Ist preferred lle Jan 6 2ie Jan 31) 1 Dec 3'2 Aug 
Alleghany Corp— *lig * 15g ; 17 ’ ‘ *lag = 8 90| 4% 2d preferred 1 Jan 3 ‘ 2) 3g Dec 2l2 Sept 
58 modified 874 8! gS *12 23g) 1l% 1: 2 Ill, ‘ . Lit 114%) =1,000 | 1i'y Feb 13 35g Ji j Dec} 213; Jan 
58 modified j 75% *1llo a 113g 2 1 Lig 4 4 1llqg 114 900 | Chess Bice < 2.50 lly Feb 10 Blo Jz j Dee; 21 Jan 
58 modified ...-- 61% 53 4} 5 , 13g 13g ; 14g ‘ 14g = 14g) =5,700 | Columbia Gas & Elec__No par llg Feb 10 34 Js 3) Cc 47g Jan 
*5s income ; 56% =? ¢ *495g 5: 49 ¢ g 491; 4614 46l2) 1,900 6% preferred series A__.100| 46'4 Feb 13) & é 3 < 3} S82lg Jan 
Allegha y & West Istgu 4s_..1998 *67% 5 3 *40 lo 341 *39lg 391g 448, *30lg 44%) .._... 5% preferred 43'g Feb 3) 45le Jz 7| : ‘i 72 Apr 


















































For footnotes see page 723. For footnotes see page 722. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


STOCKS Ranve Since Jan. 1 

NEW YORK STOCK On Basis of 100 Share ins 
EXCHANGE —- - 
Lowest 
S$ per share S$ per 

66's Jan 72 
5ig Jan 6'2 
24 Jan 26l2 
16'2 Jan 2) 18% 
94 Janl16} QS8l, 

20'4 Jan 2] 25 
102 Jan2t} 1024 
8 Feb 10 934 
36 Jan 2 Igo 
38!4 Feb 13) 441s 


21 Feb tli 


Tuesday, February 17, 1942 


NEW YORK BOND RECORD 














| Friday 


Week's 
Last 
| 


Range or Range 
Since 


Jan. 1 


Range for Previous 

Year (1941) 
Lowest 

3 per shire 

64 Dec 

4\4 May 

21% Apr 

De: 

Des 

De: 

Dec 

2 Dee 

Dec 


BONDS 
N. Y. STOCK EXCHANGE Sale Friday's 
Week Ended Feb. 13 Price |Bid & Asked 
Hivhest - 7 ite.) AS Ne eee |\— 
Railroad & Indus. Cos. « ‘on.) Low High) 
$ per share 
83 July | Allegh Val gen guar g 48_____- 1942 100 100 
Oct | Allied Stores Corp 444s debs_. 1951 103 103 '4 
2 Aug | Allis-Chalmers Mfg conv 4s_..1952 10644 107 '¢ 
Mar | am & Foreign Pow deb 5s__.. 2030 65% 68% 
Oct | Amer I G Chem conv 54s_...1949 102% 102% 
Jan | Am Ipternat Corp conv 5!4s__1949 1005 100 55 
Jan | american Telep & Teleg— 
July 3\%s debentures 
Jan 34s debentures_____..__... 1966 
July 38 conv deb 


Am Type Founders conv deb..1950 


SALE PRICES 
Friday 
Feb. 13 | 
$ per share | Shares 
*70lo 71ile 
*5 6le 
25% 
18ly 
1093's 
24 
1045 
Rle 
939 


33l,y 
21% 


Low 


AND H{GH 
re eat 5 | 


Thursdty 
Feb. 12 


S$ per abe re 


) " rednesday 
ut 


“Tuesday 
Feb. at he Feb. 
$ per 8 
704 
6 
25% 
175s 
| *97% 
231s 


Monday 
Fed. 9 


Saturday 
Feb. 7 
$ ver share ‘ $ per share 
7O\ 704) T7Olg 71 
*6lg 6l2 *6 
*253, 26 *2533 

18ly 184 1758 

*98 99 98 | 
241, 24's) 23% ° 

*100 110 |*100 110 |*101 *10L 10458 “10 

87% 5 R%& Sly Sle 85 S4x 

1 959 ly 32 \4 932 , 


14 ‘ ‘ 
40 39'2 3912} 394 385g 3914 3814 


~*~ 

3 

§ 

H ighe: st x 
Vo 


W. eck 


Par Low High 
Columbian Carbon Co.Ne par 
Columbia Pictures 
$2.75 co iv preferred_No par 
Commercial Credit 0 
4%% conv preferred _.-..100 
Comm’! Invest Trust..No par 
$4.25 conv pfser '35_No par 
Commercial Sclvents..N92 par 
Commonw ith & Sou..No par 


$6 preferred series...No par 


share 
Jan 29 
Jan 27 
Jan 23 
Feb 5 
Feb 3 
Feb 5 
Jan2i 
Jan 10 
Jan 
Jan 


e!s per share 
*70\g 70!2 

6 6's 
*25 261, 
18 18! 
*9715 10Dl2 
23 234 


100 
103 
105% 
5944 
101% 


97% 


100516 
104 
107% 
69% 
10414 
101 


1 

6 2 
25% 8 
18 

10012 


6le 
2614 
17% 
9Ry 
24 


*25 
I8ig 

*ORly 
232 


106 %4 
107 
107 34 


107 4 
107% 
108 '4 


106% 
107 
107% 


108 % 
108 % 
109 4 








103 14 
105 


103 4 
105% 


105 
108 


103% 
105 


Jan 
Jan 


Q's 213} 21lg 213 21g Sommonweith Edison Co.25 23% Jan 


21% 


#25, 
16 


*258 
15% 
17!2 


2's 
1534 
17% 


* 25g 
15!2 
1612 


2%s 
157 
171g 
1Ols 


*25s 
*1L5le 
165g 
L Jig 


27 
157g 
17 
10!g 


50) 


Conte Nast Pub Ine...No par 
Co 1oleum-Nairn Inc.No par 
Consol Aircraft Corp 1 


2lg Jan 22 
147, Jan 2 
16le Feb 10 
10 Jan 17 


3% 
16'2 
21's 
114g 


Jan 
Jan 1: 
Jan 
Jan s 27 


Aug 
Dec 
Jan 


Am Wat Wks & Elec 6s ser A... 
Anaconda Cop Min deb 44¢s_~ 
*Anglo-Chilean Nitrate deb... 
tAnn Arbor Ist g 4s__........ 


1975 
1950 
1967 
1995 


*106 % 
+36 
63 


“39 
65% 


106 
39 
621% 


106% 
40% 
67 


Co wolid sted Cigar_...No pir 
7% preferred 190 
6%% prior preferred. -..100 


10 
*88le 
958 


10% 
8R&!lo 
96 le 


10'4 
88!e 
9612 


*100 
10444 
104% 


100 
10514 
105 


100 
104% 
104 


Jan 
Jan 


29 
4) 


83 Jani5 
945g Jan 2 


Feb 9 
Feb 3 


#3819 
*924y 


90 
95le 


8S8le 
9733 


Ark & Mem Br & Term 5s____ 194 
Armour & Co (Del) 48 B_.....1955 
Ist s f 48 ser C (Del) 1957 


90 
105 


104% 


“SROe>E™ => SSE 
eto oety 20S aoZanr®w 


July 

Jan 
10753 Jan - 
lly July 
ll July 
3's Jan 
6's May 
9% Nov 
74 July 
30) July 
106% Jan 
16!2 July 
5'4 Aug 
10934 Nov 


_ 


6 Feb 
12'4 Jan 
85% Feb 

%i6 Jan 

7'2 Jan 

Ile Jan 

54 Jan 

6'4 Jan 

4%g Jan 
22 Jan2 
93 Feb 
12's Feb 1 
253 Jan 
98 Jan 


23'4 Jan 
7% Jan 
38 Feb 
34 Jan 
20°83 Jan 


8,609 
12,300 
80) 


Consol Coppermines Corp.-.-_5 
Consol E lison of N Y..No par 

$5 preferred ..-...--/ No par 
Consol Film L[adustries 

$2 partic preferred_..No par 

Jonusol Laundries Corp 5 
Consolidated Oil Corp.No par 
Jonsol RR of Cub1 6% 
Consolidation Coal Co 

5% conv preferred 
Consumers Pow $4.50 pftNo par 
Container Corp of America.25 
Continental Bak Co...No par 

8% preferred 100 


6 
125, 
858 

916 


8ly 


61s 
127, 
86 

Llig 


8, 
2 


Jan 14 
Feb 4 
Jan 16 
Jan 7 
Jan 8 
Jan 39 
Jan 29 


6 
12! 
85% 

*%16 
Slo} *8le ota 
2 7 8 44 eee 
57g 5' 54 é f 534-57} 13,009 
7 ° j 2 ; 7 7's} +=1,300 
Sig 5 7 5 2,20) 
27%4 y ‘ 7 27 809 
93 92 20) 
12 +e 124 70) 

2%) 5,709 
98 400 


68 
13 
86% 

llig 


6le 
13 

6% 
F916 
Sle 
* 15: 
534 


Atchison Topeka & Santa Fe— 
General 4a. -..............1995 
Adjustment gold 4s_......-- 1995 
ee 1995 
= onv gold 4s of 1909.___...1955 

Conv 4s of 1905 
Conv gold 4s of 1910. -__.-- 1960 
Rocky Mtn Div Ist 4s____-- 1965 
Trans-Con Short L Ist 48___1958 
Cal-Ariz Ist & ref 44s A___1962 


107 
89 
SI44 

102 14 

102 4 

*97 4 

104.4% 

111% 

110% 


109% 
8) 
90 


107 
88 i 
87% 
101% 
101% 
97% 
103 % 
lil 
110 


109% 
89 
90 

10214 

1021, 
97% 

105 

112 

lll 


A 


— 


SSOM NN NWN NO 


0 
ov 


N 
M 
J 
J 
J 
J 
M 
M 
M?! 
1 


~" 509 


tw 
SuasHPw89 
- 0 


Dee ISGSZS 


~- 


*100 

*101 4 
103 
82 
63% 


97 6 


Atl Knox & Nor Ist g 5s____..1946 
Atl & CharlA L Ist 444s A__._1944 
Ist 30-year 5s series B._____ 1944 
Atla tis Coast Ist cons 4s July 1952 
General unified 44s A_____. 1964 
10-year coll tr 5s_...May 1 1945/4 
L & N coll gold 4s Oct 1952!N 
Atlatic & Dan Ist g 4s 1948 /J 
Second mortgage 4s... -___-- 1948 \J 
Atl Gulf & W LSS coll tr 5s_..1959 7 
Atlantic Refining deb 33 


B 


Baltimore & Ohio RR— 
Ist mtge gold 4s____--- July 1948/A O} 
4s registered 1948,A O 
— modified bonds— | 
Ist mtge g (int at 4% to | 
Oct 1 1946) due July 19418/A o| 
Ref & gen ser A (int at 1% to 


100% 

103% 
8316 
66% 
98 14 
73 
40 

4% 32 

4 100 

106 


100% 
1ol 
80% 
631, 
94% 
65% 
yt 


«| $100! 2 Jan23: 


40\2 Jan 
10 Sept 
457g Sept 
4's Jan 
27's Nov 
23!2 Jan 
187g Jan 
5634 Sept 


25le 


3,699 
a +>+ 


Jan 20 
Jan 15 
Jan 7 
Jan 16 
Jan i6 
Jan 3 
2 Jan 5 
2 Jan 30 


Continental Can Ine 
Continental Diamond Fibre_5 
Continental I surance - .- $2.50 
Continental Motors -..-----1 
Continental Oil of Del 5 
Conti rental Steel C orp .No par 
Copperweld Steel Co 
Conv pref 5% series 





J 
J 
J 
J 
4\J 


2514 
Ss 





38le 
3% 
22',4 
*ISls 
ll 
*50!8 


973 


104% 


neue SZSZInucyd 


10's Jan 
49 Jan 


30 Jan 
52!4 Feb 
164 Jan 
3 Jan 
716 Jan 
13. Jan 
90% Jan 2: 
12's Jan ; 


l1ig 
*50's 


2°. 
ae 


52le 
r54 
18212 
47g 
7g 
197g 
107 
19 


Jan 
Dec 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Corn Exch Bank Trust Co 

Corn Products Beans - - 
Preferred. .......---- - 

Coty 

Coty Internat Corp 

ee 25 

Crane Co 5% conv pref. --100 


Cream of Wheat Corp (The) .2 


Jan 26| 
Jan 9 
Jan 24) 
Jan 5 
Feb il 
Jan 6 
Jan 5§ 
Jan 12 


we 
woe tote 


31 te 
527, 
173 
#318 
#19 
138 
*9O314 
#145, 

















SPRoooeoos 


— 


12 
133g 
921 

*143, 


5g 
13'4 
9314 
1434] 


7 | 


94 
1454 


*] 43s 
9 
275g 
45le 


July 
Jan 
Jan 
Jan 
Oct 
Jan 
Jan 
Nov 
Sept 
Sept 
Dec 


7 Feb 3 
2 Feb 5 
Jan 8 ° 
Jan 20 15'g 
Jan 15 e 94 
“ Jan 3 47'4 
Jan 2 98'2 
; Sem 14) a 
Jan 27} 2 
Jan: 26 | 127!2 
Feb 7| 77 
| 
' 


6'4 Jan 12 
16le Jan 2 
39 Jan 22 
10° Jan 10 
z83 «=~Feb 11 
39% Feb 10 
76 Jan23 
10's Jan 

743 Jan 
120 Jan 
74!lo Jan 


Crosley Corp (The) - -- -/ No par 
Crown Cork & Seal. ---/ No par 
$2.25 conv pref w w_-No par 
Crown Zellerbach Corp_-.---5 
$5 conv preferred__..No par 
Crucible Steel of Amer No par 

5% conv preferred _ - 
Cuba RR 6% preferred - - _ 
ot 


rary| 
1S8le 
40%4 
I1le 
864, 
32 
78s 
1 134 
S3g 
135 
86 


67s 
18ty; *18 
395g] *391g 
Ills Lily 
84lo) 783 
3lle 3lig 
78 7734 
Lite) *Llle 
8 | Tig 
135 |*131 
8119] *S lle 
{ 


*7i\g 
*18l4 
*39's 

I1!o 


- 
-_ 


Ref & ‘gen ser C (int at 1 1- 5 A a 
to Dec 1 1946) due__-_-- 1995 J D 


H>ouNn 
x 
Ww N 
eh i eer ene 
A SOE 
Sooo 


Ref & gen ser D (int at 1% 

to Sept 1 1946) due 
Ref & gen ser F (int at 1% 

to Sept 1 1946) due_ 19! 3/8 
*Conv due Feb 1 1960) lr A 
Pgh L E & W Va System— 

Ref g 4s extended to 19: 51 M N} 
S'west Div Ist M (int at 314 

to Jan 1 1947) due 10: 50\5 | 

Toledo Cin Div ref 4s A__..1959|3 J! 


~~ 





So 


bet 5 9 QO et OO ee 





_ 


Cuban-American Sugar- - 
Preferred 
54% conv preferred -- - -100 


oe ae 
a 


rf 





. 
io ae) 


1153} 

145, 

91 
il 


Jan 
Jan 
Dec 
Jan 
Jan 
Feb 
Sept 
Jan 
Aug 
Mar 
July 


1612 
25 
99 


113g Jan 
14 Jan 
91 Feb 
1399 Jan 
14! Jan 3 
l6le2 J Jan 27 
Tle Feb 10 
24lo Jan 6 
80 Janl9g 
44 Jani7 
14lo Feb 13 


Jan 14, 
Jan 7| 
Jan 7| 
Jan 1: 3) 17g 
2 Feb 45 
Jan 5 7 Me 
Jan 6 1014 
Jan 12 2912 
2 Feb 7 90 
Jan 27 4754 
Jan 14 


hie *11ig Cudahy Packing Co 
as Lal, Cuneo Press Inc 
lacy “ot : 96 4%% preferred _ - -- 

. Ms ral aie “te : %6| 2,700 | Curtis Pub Co (The)-.--No par 
te 17 * 1638 ; Se No par 
oe —_ Prior preferred 
ai Curtiss-Wright 
“os Gees A. .cccccsese 
oan Cushman’'s Sons Ine 7% pf-100 
“. $8 preferred No par 

Cutler-Hammer Inc...No par 


D 


Davega Stores Corp_.....--5 

Conv 5% preferred... -.-.25 
Davison Chemical Co (The). | 
Dayton Pow & Lt 444% pf_100 
Decca Records Inc 1 














Bangor & Aroostook Ist 5s__- 1943/7 J) 

Con ref 4s 1951) J) 
4s stamped... 

Battle Cr & Stur ist gu 3s- 

Beech Creek ext Ist ¢ 3i48_- oie “19 51\4 

Bell Telep of Pa 5s series B___.1948|/ J 
ist & ref 5s series C .1860\A O 

Belvidere Del cons 3448-_- 1943\J J) 

Beneficial Indus Loan 24%s8....1950,J D 
2%4s debentures 


ag Tle = eseeweneesee 
24% 1400 
SY 80 
47\5 


*30 
*44 
16 


otis 
471s 
16%) 


Stock 
*44 108 \4| 


15 bg 





1,900 





Exchange 

Closed— “ge on) “99 14! 

97 97 

10514 

104 b46 
101 
103 | 103 


105% 
104%) 
102 '| 
103 44) 

| 


105% 
104 4g 


Lincoln's 
Beth Steel 3148 conv debs.__..195z/A O 
Consol mtge 34s ser F 1959|J J! 
Consol mtge 3s ser G__...-- 1960|\F A) 


Consol] mtge 34s ser H — A 


Jan 10 
Feb 3 
Jan 19 
Jan 8 
Jan 5 
Jan 14 
Jan 12 
Jan 16 
Jan 28 


3 Jan 22 
15teo Jan 7 
10 Jani12 

108!2 Jan 29 

7lg Jan 30 
21 Jana 2 
27% Jan 6 

Deisel-Wemmer-Gilbert.---10) 10%, Jan 26 
Delaware & Hudson 7 Jan 2 
Delaware Lack & Western --50 3!g Jan 2 
tDenv & R G West 6% pf.100 lyy Jan 23 
Detroit Edison. -----.-.----- 20) 167 Jan 
Devoe & Raynolds A_._No par; 14 Jan 
Diamond Match 24 Jan 

6% partic preferred 36!g Jan 


33g 100 
1618 
105 

109!s 
72 
22'4 
281s 
1112) 


*3 
*15lg 
*105, 
*10844 

*7\4 

2 15g 
*28 lg 
*107%% 

87, 
4 
*3g 

1734 

19 

26 
*36l4 


333] 
161g 
11 

10912 

Tle 
221g 
2834 
127 


*15 
1043 

*10844 
*7 dg 
2158 
2812 

*107% 
Aig 


Birthday 600 
60 
300 
7,700 
1,000 
100 
8,400 
9,200 
309 
5,900 
390 
609 
5090 


609 
4090 


Big Sandy Ist mtge 4s 1944,J D 
Blaw Knox Ist mtge 344s___..1950\F A 
Boston & Maine Ist 5s A C__..1907/M_ 8 
lst M 5s series II 1955| MN 
Jan 27 Ist g 4348 series JJ_.------- 1961|A O 
Jan 27 1 , ist mtge 4s series RR | 
Feb 13 a Des *Ine mtge 414s ser A___July 1970|M N 
t*Boston & N Y Air L Ist 4s_.1955.F A|------| 

Bklyn Edison cons M 3s. .1966'MN| 10734) 
Bklyn Union El Ist g 5s --1950|F Al-.- /*100 I¢ 
104% 


*102 4% 
78 
*86 %% 
* 


Pw 


287s 
l1'e 
104, 
47 
Ig 
19 
20% Jan 28 
27'4 Jan 19 
38% Jan 12 


933 Feb 9 
17% Jan 2 
76le Jan 22 
9 Febi13 
36 

21 

131g 
7012 


oe Bee Bt | 
— Oct 


39% 
17% 


35 
14 
107 
87 


104% 
105 
85% 
102 
113% 
1104 


; 
2 
6 


101g 
18\4 
86 
lllg 
37!2 Oct 
23!g Jan 
17\g July 
79 Jan 
141% Jan 
23\g June 
6%, Jan 
10% July 
117. Jan 
164%, Jan 
127 Dec 
118 May 


673 Apr 
125g May 
65 Dec 
7 May 
32% Dee 
17 May 
294 Dec 
5914 Dec 
yl) Lig Sept 
125g Dec 
243 Dec 
6 Dec 
105 Aug 
13614 Dec 
120% Feb 
lilly July 


104% 
107% 
*87\% 
103 %& 
113% 
| 110%, 


Bklyn Un Gas ist cons g 5s...1945| MN 
Ist lien & ref 6s series A.._..1947 MN 
Debenture gold 5s 
Ist lien & ref 5s series B__..1957|MN 

Buftalo Gen Elec 4s B__._-- 1981\F A 

Buff Niag Elec 348. series C..1967|J D 

Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 

3% to 1946) due 195 


Diamond T Motor Car Co---.2 

Distil Corp-Seagr’s Ltd_ No par 
5% pref with warrants--100 

Dixie- Vortex Co No par 
Dh. podadecceset No par 

Doetiler Die Casting Co No par 

Dome Mines Ltd 

Douglas Aircraft 

Dow Chemical Co-.-..--/ No par 


85g Jan 21 
165g Jan 10 
70 Jan 5 
Sig Jan 21 
32% Jan 2 
19 Jan 2! 
10'2 Jan 3 
5912 Feb 13 
10912 Feb 10 

14!g Jan 6 
Feb 10 
8 


17 
*73% 
*814 
*33 5 
201g 
12 


390 
60 
500 
1,200 
2,700 
1 900 
900 





Jan 21 
Jan 6 
Jan 3 
Jan 


593, 
110 
l4ig 
*3 
*3le 
2|*112le 
1201 
1221s 
*1141l, 


7|\MN 36% 
3 


tBurlington Cedar Rap & Nor— 
8 Jan 1934 5% 


§*ist & coll 5s 
*Certificates of deposit . f j 5 5M 
Bush Terminal Ist 4s___....-_- 1952 is 80 
Consolidated 5s._.........-. 1955 53 
Bush Term Bldgs 5s gu 70 


C 


California-Oregon Power 4s-__- 
Canada Sou cons gu 5s A 
Canadian Nat gold 4s 
Guaranteed gold 5s__..July 1969 
Guaranteed gold 5s 
Guaranteed gold 5s 
Guar gold 4%s 
Guaranteed gold 44s 
Guar gold 4448.....-. on saee 19 


Canadian Northern deb 64s. ..1946 
Cen Pac Ry 4% deb stk perpet___- 
Coll trust 44s8_...........- 1946 
5s equip trust ctfs..__.....- 1944 
Coll trust gold 5s 
Collateral trust 44s 
t§*Carolina Cent Ist guar 4s_.1949 
Carolina Clinch & Ohio 4s. ~ .1965 
Carriers & Gen Corp 5s w w... 1950 
Cart & Adir Ist gu gold 4s. .__1981 


Celanese Corp of America 3s__1955 
Celotex Corp deb 4448 w w._.1947 
*Cent Branch U P ist g 4s____1948 
tCentral of Georgia Ry— 

*Ist mtge 5s 

$*Consol gold 5s 

*Ref & gen 54s series B 

*Ref & gen 5s series C 

*Chatt Div pur money g 4s_-_ 

Mobile Div Ist g 5s 


Central Illinois Light 3 4s____ 1966 
t*Cent New Engl Ist gu 4s____1961 


*3ly 


1191s 
124%, 
124 


2 1194s 
124%, 
124 

1l4le 


#11219 
124 
*123 
*L14!e 


"1201g Feb 
122le Feb 
113'4 Jan 


5,500 
500 
10 


$4.50 Be ow adhd 
Duquesne Light 5% lst pf.100 


E 


Eastern Airlines Inc 
Eastern Rolling Millis 
Eastman Kodak (N J)_.No par 
6% cum pref 
Eaton Manufacturing Co....4 
Edison Bros Stores Inc 
Electric Auto-Lite (The)-..-.5 
Electric Boat 3 
Elec & Mus Ind Am shares. - - 
Electric Power & Light.No par 


108 
84% 
4 106% 
% 106% 
4 109% 
109 
4 107% 
4 106% 
105% 
110% 


68% 
9414 


108 


— 
a 
— 


1966 


24 Jan 7 
1962 


24 Jan 2 
1297g Jan 22 
17L Jan 29 
29 Feb 13 
145g Feb 4 
205g Jan 2 
114%, Feb 10 

5g Feb 13 

% Jan 2 
28le Jan 31 
2514 Feb 11 
29 Jan 2 
23 Jan20 
441, Jan 5 
10712 Feb 9 


= 


+25 
1311 1315 
#17014 17412 
29 2914 
*143g 15 
215g 217 
11% 117g 117% 
*3g 53 5g 
*1 1 1 
285 281g 28le 
2514 2514 25le 
31ig *31lg 3244 
25 *25 2638 
*48 1g *481g 4815 
10712 107% 10744 


*23g *23, Qi 
65 *62 = 67le 
*69 *697, 72 
*7614 *77—s Bl 
¥lg Fig *lg 316 
6l2 6 6lg 64 
5 : é : 45g 47g lg 
—— 3914 39 39% 
cece A a. & . 78 
2 214 
5lg 5 


*2 
5ig 
*23 
*lo 


104 % 
106 4 


© 
a 
BS) 


Sm SSRaED SSS Bee es-gs— Zeca ccpa 


«Oo «Soo=z> 


econ 


—-— 
Grsits 


*17014 
2912 
15 
215g 


a! 


o 


er OP OuKSO 


. 


Elec Storage Kattery...No par 

El Paso Natural Gas 3 

Endicott Johnson Corp... -.50 
5% preferred 


*2434 
*48 1s 
*107'2 


2le 
*36 
*72 

76le 


— 
— OF ee ue ee OO 





Jan 15 


Jan 5 
Jan 30 
Jan 5 
2 Jan 23 
Jan 5 
Jan 20 


2le Jan 21 
65 Feb 1l 
72 Jan 
76 Feb 

316 Feb 

55g Jan 

37g Jan 
32% Jan 


Engineers Public Service_...1 
No par 


~ 
woth 


a 
Sw 





$6 p 
Equitable Office Bldzg_._No par 
tErie RR common w 1_No par 
Ctfs of benef int wi_.No par 
5% pref series A w 1..-.100 
Erie & Pitts RR Co 50 
Eureka Vacuum poenee...-8 


Ex-Cell-O Corp 
Exchange Buffet Corp..$2.50 


F 


Som Penecdecnce 








NNwNwNww 





lle Jan 
45g Jan 
23 Jan 30 
133 Jan 23 


“#17 
5ly 
23 


ots 





55g 
23 
Ig lo 


*23 
#1539 














111% 
62% 
13% 





32 Dec} 45!2 Jan 1987\3 J 





3312 
27%, 
734 
92 
*22\4 
#934 


337 
274 
Sig 


95 


2712 
734 
92 
23 
1012 


27's 
*7 » 
*91 
2214 
*10 








10's} 1 


r31i'4 
25le 
793 
*91 
22'4) 22% 


0 


32 
26% 


31% 
261, 
*7\s 
*9l 
221g 
10 





75g 
95 
2253! 
10!2 


32 
263, 
8 

95 
22!g 
10 





32 
r2614 











*7\9 
*91 

2210 
*10 


32 

2644 
8 

95 


22\2 
1012" 


1,300 
2,700 
200 
10 
800 


Fairbanks Morse & Co_No par 
Fajardo Sug Co of Pr Rico_.20 
Federal Light & Traction.._15 


Federal Min & Smeit Co....2 
4 








300 


Federal-Mogul Corp 





2314 Feb 10 
2273 Jan 2 

714 Jan 27 
90 Janil0o 
20!2 Jan 3 





9 Jan 5 


37\4 Jan 16 
29% Jan 29 

8\4 Jan 5 
93 Jan 31 
24le Jan 16 





1612 June 





1012 Feb 10 





100 


24% Mar 
13. Mar 
Jan 
26%, July 
145g Jan 


t*Central of N J gen g 5s__._- 
5s registered 
*General 4s 
4s registered 
Central N Y Power 3%4s_.--.-- 


1962 A O 














14 
12% 
13% 

107 


13% 
107% 





For footnotes see page 722, 





For footnotes see page 723. 











THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


STOCKS 
— NEW YORK STOCK 
Wednesday , Thursday Friday EXCHANGE 
Feb. 11 Feb. 12 Fe. 13 . Highest 


$ per share s per Par 
37 #334 Federal Motor Truck..No par 
*15y Federated Dept Stores_No par 
*83 444% conv preferred... .100 i 85 
Ferro Enamel Corp 3} 211 


Volume 155 Number 4047 


NEW YORK BOND RECORD 


Friday Week's 
Last Range or 
Sale Frida ve 
Price |Bid & Asked 








Range Since Jan. 1 
On Basis of 100-Share Lots 


Range for Prenous 
Year (194!° 


AND HIGH SALE PRICES Sales 


Range Low 
Since o— 
Monday 
Feb. 9 
$ per share $ per share 
4 4 4 4 37, 4 37g 
*1614 *16 162 *15ls 
*R4 *83 


BONDS 
N. Y. STOCK EXCHANGE 
Week Ended Feb. 13 





Saturday 
Feb. 7 


Highest 


Low 


Railroad & Indus. Cos. (C on. ) High 
Cent Pac Ist ref gu gold 4s__.1949 \ 77% 
Through Short L Ist gu 48.1954 - 70 
Guaranteed g 5s 1960|F 5! 57% 
Central RR & Bkg of Ga 58.1942)! 82% 











share $ per share 
4 4'4 Jan 
2712 Sept 
97ig Jan 
16 Sept 


$ per share 
414 Feb 4 
18's Jan 7 
Feb 6 
Jan 19 


$ per share 


$3 per share | 
3% Jan 2 


105, *10 *10's 


Certain-teed Prod 5%s A_..1948)- 
Champion Paper & Fibre— 
S f deb 4%8 (1935 issue)... 1950 
S f deb 4%s (1938 issue) _..1950)) 


Chesapeake & Ohio Ry— 
General gold 44s 
Ref & impt mtge 3 4s D- 
Ref & impt M 3s ser z.. "1996 
Potts Creek Br Ist 4s 
R & A Div Ist con g 4s 

2d consol guld 4s 
*Chic & Alton RR ref 3s_--- 


Chie Burl & Q—Ill Div 3%s — 
3 4s registered 
Illinois Division 4s 

4s registered 
General 4s . 
Ist & ref 4 ‘4s series B 
Ist & ref 5s series A 


= 


>SNutze 


' 
' 


mG Ss 
wi & 





Chicago & Eastern Il RR— 
*Gen mtge ine (conv) 1997) J J 
Chicago & Erie lst gold 5s_- - 1982) VUN 
Chicago Gt West Ist 45 ser A 1988\/ J 
*Gen ine mtge 44s 2038\7 J 
t*Chic Ind & Louisv ref 6s- 1947) J J 
-1947\5 J 
194715 J 
_..1966)/ UN 
May 1966\J J) 
1956\/ 








*Refunding g 5s series B_- 
*Refunding 4s series C 
*ist & gen 5s series 
*ist & gen 6s ser B 
Chie Ind & Sou 50-year 48-- 


tChicago Milwaukee & St Paul— | 
*(Gcen 4s series A May 1 1989\J 
*Cen g 348 ser B_May 1 1989/J 
*Gen 4%s series C_May 1 1989\J 
*Gen 419s series E._May 1 1989]J 
*Gen 4%5 series F_May 1 1989/J 
tChie Milw st Paul & Pace RR 
*Mtge g 5s series A 1975|" 
*Conv adj 5s Jan 1 2000/4 
tChicago & North Western Ry 
*General g 3's 10a M. 
3 4s registered 1987|M | 
*General 4s 1987|M J 
48 registered - 1987|M ! 
*stpd 4s n p Fed ine tax 1987|M 
*Gen 44,8 stpd Fed ine tax 1987/M 
*Gen 5s stpd Fed inc tax_._1987|M 
*4 44s stamped _1987|M 
§°secured 6 ee _..1936|./ } 
*ist & ref g 5s May 1 2037\J 
*ist & ref 449s stpd May 1 2037/J D) 
“Ist & ref 44s C__May 1 2037\J D} 
*Conv 444s series A ...--1949|M N| } 
t$*Chicago Railways Ist 5s stpd 
Aug 1940 25° part pd. -1927)F A! 


~< 


TAZa 24222244 


.1988\)7 J} 
-1988|/ J 


t*Chic RI & Pae Ry gen 4s- 
48 registered - 
*Certificates of de posit 
48 ctfs registered E 
§* Refunding gold 4s_ _- 1934} 4 O| 
§*Secured 4'48 series A 1952|M S| 
* 2%) See aes 1960) VN 


1951| 7D 
Gold 3% 1951\/ D 
Me mphis Div ist g 4s____._1951/3 D 
Chie T H & So'eastern Ist 5s_1960\J D 
Income guar 5s....Dee 1 1960)/M S| 


Ch St L 7 New Orleans 5s_. 


Chicago Union Station— 

Ist mtge 3%\8 series E__-. 
Ist mtge 3'48 series F___-_ 
Chic & West Indiana con 4s. 

ist & ref M 4\s series D_- 
Childs Co deb 5s at 
t*Choctaw Ok & Gulf con 5s. 


1963/5 J $4) 
1963\J J p 
1952\5 J} 9 "| 
1962|M_ S 

1943|4 O | 





*105%4 


Cincinnati Gas & Elec 3'48.-1966 F 
lst mtge 3's ; 
Cin Leb & Nor Ist con gu 4s. 
Cin Un Term Ist gu 3's D- 
Ist mtge gu 3°48 ser E_- 
‘learfield & Mah Ist gu 5s_--- 


1942/N 

_1971/4 
1969 F 
1943 J 


1952} MN 


86 


15% 


102% 10244 


127% 
102 
102 


126 % 
101 % 
101 3% 


*121% 
*112 


16 


SS os te . 
Swe ts wts ee 
me Ne oe ee ge S88 


BF 2. GW wh BO & 


106% 
100 '¢ 
95 
97 

41 
20 '4 


| 108 


| 1168 


102 's 
108 4 


*L11%4 


06 4 











*105: 
3834 
*10 
15le 
92 
*3R7g 
*07g 
*95 
718 


*21 10 
4 
*30 
31 
11% 
*11712 
97g 
*35 
*36 
*l6le 


*100 


46 
4 
*115 
*3\8 
* 23,4 
¥R34 
*R5 
*!] $4, 
*120 
2612 


35 
*113 

*1 3, 
*90 
*O2lg 
*130% 

33\4 
*124 
#2510 
2% 


*53g 
*105 
#5) 
*12'4 
*104%4 
F139 
*25 
*] 7\4 
34 
75'4 


; *2 
2 *1% 
101s} *10 
204; 20 
35g) 3le 
7 *67s 
10% a 
H2le|} *5lle 
41g] *4l4 
105 |*100 





| 
46 | 45%, 
37x 
i115 
*Z1g 
27 | 25g 
3x | Rly 
93 | *887x, 
1834) *1 83, 
12514) *125 
26%; 26 


4 
118 
33x | 


35 | 34ly 
116 |*113 
lig} lly 
98 *Q91 
&3° Ri le 
1317) 131 
3310} 33 
12414) 124 
2554 
258 
53g 


5/#105 
*5i6 


12 
*105 
*3 





2 *17, 
1034; 10 
20 19 
3le 358 
7\4 *67, 
10%; 10 
5212) *51 le 
43g | Aly 
105 but 





4614) 443, 
37g | 37, 
1 18 j 


32's 
| 124 
25's 
278 
5ly 
*105 
#516 
Illes 
*105 
3g 
*25 
17 
934 


7212 


17 
*lily 
*15 

*106 
Ry 
3%, 

¢ 





63's 
137% 
45%) 42's 


1o| lo 


347g 
116 


1l4 


90 
R13, 2 
~ 13084) *1° 
33x 
124 


25le 


27 


5ly 


1097 








38 
*10 
154 
19012 
381; 
93, 
*95 
*17ls 


21 le 
4 


*29 
31 
10% 

*117!2 
Oly 

*30 
35 

*161 ° 
92 


2's 
87 
14 
59 | 
12% 
70 

» 


631»! 


2's 
*Q13, 
1348 
584% 
124 
GOle 
17% 
*55le 


1 734 
» 124 
2658 


35 
115%%4 


13034 
323, 
125 





Exchange 


Stock 


Closed— 





Lincoln's 


Birthday 


37ls 


*10 


15 
90%, 


*37\e 


97x 


*95 
*17le 


*21iy 


*3%4 
31 
30 


11 
*117le 


934 


*38 


35\g 


*16l2 


1,700 


4,000 


23,800 


30,900 





1,800 


600 
500 
1,100 


100 


200 
400 
130 
1,200 
1,500 


3,300 


70 


1,100 
700 
400 
250 

1,900 
100 
100 
100 
800 


1.800 
1,100 
?0 
500 
600 
800 
300 
200 
10 


4.500 


8,700 
10 
400 
150 


600 
400 
900 


400 

20 
200 
900 


~ 300 
"800 
1,500 

310 





600 
6,200 
300 
800 
160 


Fidel Phen Fire Ins N Y_$2.50 
Filenes (Wm) Sons Co_No par 
Firestone Tire & Rubber. .-_10 

6% preferted series A__.100 
First National Stores..No par 
Flintkote Co (The)_...No par 


Florsheim Shoe class A_No par 
Follansbee Steel Corp 

5% conv preferred 
Food Machinery Corp 


$7 conv preferred__.No par 
Francisco Suzar Co._._.No par 
F’k'n Simon&Co inc 7% pf.100 
Freeport Sulphur Co 10 
Fruehauf Trailer Co 

5% conv preferred 


G 


Gabriel Co (The) cl A_.No par 
Gair Co Ine (Robert) 

6% preferred 3 
Gamewell Co (The) __-__/ No par 
Gar Wood Industries Inc_-_-_ 1 

5% preferred _ _ _ 1 
Gaylord Container Corp 

5% % conv preferred. ____ 
Gen Amer Investors...No par 

$6 preferred.__.....No par 


Gen Amer Transportation. ._5 

General Baking 
$8 preferred 

General Bronze Corp 

General Cable Corp._._No par 
CH Mica nnecdavceatll mar 
7% cum preferred 


| General Cigar Ine 


7% preferred. __- 
General Electric Co. ..No par 
General Foods Corp...No par 

$4.50 preferred 
Gen Gas & Electric A_._No par 

$6 conv pref seriesA_No par 
General Mills........- No par 

5% preferred. -.........100 
General Motors Corp 

$5 preferred 
Gen Outdoor Adv A... No par 

Common 


General Printing Ink 
$6 preferred___.....No par 
Gen Public Service_._..No par 
Gen Railway Sizgnal_._.No par 
6% preferred 
Gen Realty & Utilities______ 1 
$6 pref opt div series. No par 
General Refractories__._No ner 
General Shoe Corp 
Gen Steel Cast $6 pref__No si 


General Telephone Corp. --_20 
Gen Theatre Eq Corp_.No par 


Gen Time Instru Corp_No par 
00 


6% preferred__.____- ma 
General Tire & Rubber Co___5 
Gillette Safety Razor_._No par 

$5 conv preferred_.__.No par 
on Brothers 


Gobel (Adolf) 
Goebel Brewing Co 
Gold & Stock Telecraph Co 100 
Goodrich Co (B F)__ ~~! No par 
5% preferred._...-..No par 
Goodyear Tire & Rubb_No par 
$5 conv preferred. _-__/ No par 
Gotham Silk Hose 
Preferred 


103!2 Feb 


112 


122 





258 


13% Jan 
90% Jan 
35'2 Jan 
9, Jan 2 
952 Jan 31 
18 Jan 3 


21, Jan ?7 
4 Febd10 
30 Feb 10 
30 Febi3 
10% Jan 2 
116 Jan2i 
8 Jan 2 
35 Feb 10 
16% Feb 2 
92 Feb 10 


15g Jan : 

1% Jan 2 

9% Feb 1 1 
18te Jan 5 
3 Jan 2 
6% Jan 23 
93, Jan 26 
51 Feb 13 
4's Feb 13) 

u 


41's Jan 
333 Jan 
Jan 
3 Feb 
2te Jan 
734 eb 
88 Feb 10 
17!2 Jan 2 
Jan 9 
25lo Feb 10 





3414 Feb 9) 
115% Jan 29, 

1 Jan 2 
90 Feb 10 
Silo Feb 9 
129 Jan 5) 
30) «Jan 2) 
123!e Jan 28) 
25 Jan 23) 
253 Feb 9 


5ig Jan 7 
105 Janl6 
36 Jan 2 
Jan 2 


1612 Feb 11 
87g Jan 2 
70le Jan 2 


16%, Jan 23 
Ills Jan 6 
1419 Jan 7 
108!2 Jan 3 

72 Jan 12 
3 Jan 2 
45 Feb 10 
5 Jan 2 
60 Jan10 
12'2 Jan 2 
373%, Jan 2 





133, Jan 3 
2 Jan 2 
79%, Jan 28 
13 Jan 2 
56 Jan 8 
10% Jan 2 
60's Jan 2 
14, Jan 20 
Jan 


41% Jan 3 


163 Feb 

92 Feb 7 
391e Feb 3 
10'4 Feb 5} 
96'2 Jan 15 
20 Jan 6 


21% Feb 5 

5'g Jan 13 
33 Jan 13 
32'e Jan 5 
127g Jan 26 
118 Jan 23) 
10°, Feb 7 





“38% Jan 3 


19 Jan 3 
94!o Jan 28) 


23g Feb 2) 
2% Jan 3) 
1l Jan 3} 
21 Jan 20} 
3%3 Jan 5 
7 Feb 5 
10 Jan 3t} 
5212 Jan 22 
54 Jan 15! 

104 Jan 5 


4612 Feb 5 
4\g Jan16 
119 Jan20 
344 Jan ae 
3 Jan 2 
93g san ial 
9014 Feb 4 
191, Jan 6 
127 Jan16 
28%g Jan 5, 


40le Jan 5. 
116 Jan20 

134 Jan 15 
102 Jan 9 
83 Jan 3' 
13ll9 Feb 10 
34's Jan 6) 
126 Jan 6) 
30 Jan 3) 

3's Jan 6) 


5% Jan 31 
108 Janl4 
lo Jan 3 
125g Feb 5 


716 Jan 20 
27 Jan 26 
19, Jan 5 
10 Feb 7 
79\2 Jan 19 


20 Jan 5 
12%, Jan 10 
16!2 Jan 16 
109 Jan 3 

8% Feb 6 

3%, Jan 15 
48lo Jan 5 

57g Jan 20 
65!e Jan 27 
14% Jan 29 
44 Feb 4 





itig Jan 30 
2%3 Jan 29 
82 Feb 13 
15'2 Jan 14 
60!4 Jan 20 
13's Feb 5 


31% May 
853 Dec 


98 
1612 Dec 


1714 Dec 
3's Dee 
21 June 


2's Feb 
36 May 
32!2 May 
18 

93% Dee 


15g 
14 
7'2 
15 
2!2 
6 


8's 

47'2 Jan 
4 Apr 
101 June 


39's Dee 
318 Dec 


Dec 
2le Dec 
2 


105!'!2 May 
433 Nov 
z9 «6©Dee 
98l4 June 
14 Nov 
16'4 Apr 
14 Dee 
Sig Dec 
46!2 Jan 











3ilg May 

45g Dec 
60 Feb 
ll Dee 
35 Dee 


ie Dec 


45% Bept 
13. Nov 
18tg Jan 
105 Jan 
42'2 Jan 
16's July 
103. Nov 
33%, Jan 


25'4 Apr 

7 Jan 
35 Dee 
32!g Sept 
20, Jan 
132 Jan 

9 Dec 
46 Jan 
41 July 
23'4 Jucy 
99 Aug 


2!2 June 
2%, Sept 
12. Nov 
23 =Sept 
5'4 Mar 
8 Mar 
12!2 July 
5373 May 
53, Oct 
104 Sept 


565 Jan 
7'4 Jan 
144 July 
5 Mar 
6's Jan 
15%g Jan 
97 Sept 
22 Oct 
130!2 Apr 
35's Jan 


425g Sept 
11714 Aug 

llg Nov 
104 Nov 
91 Sept 
132'4 Jan 
48le Jan 
127'2 Aug 
48 Mar 
4%, Jan 


7'2 Jan 
11012 Nov 

1g Jan 
16's Jan 
106'2 Jan 

53 July 
25 Dee 
29'2 Jan 
li'g Jan 
8012 Sept 


24 «Aug 
1614 Jan 
22 June 
112 Dee 
14's July 
4%, Sept 
54 Dec 
958 Sept 
745g Oct 
17% Sept 
46 Jan 


2 Jan 


2 Dec 2%, Sept 
80 Dec} 91 Jan 
1l!g Apr| 217% Nov 
54 Dec) 74% Oct 








69’s Feb 
24g Jan 
67 Jan 


10 Dec} 20% Sept 
59 Dec} 90 Jan 
3'4 July 


1 June 
25 June} 68'4 Nov 


‘Neve Cin Chic & St Louis Ry 
CGeveral ¢ 4s ; 

General 5s series B _ 
Ref & impt 4498 series E 
Cin Wab & M Div Ist 4s 
St L Div Ist coll tr g 4s 
‘Neveland Elec Lllum 3s 


6.°00 
600 
100 
1,400 
900 
S00 


1993 7 D! 
1993 J D : ci 
1977 J ov} OL! 5 h2 4] 0 44% 
1991 J J} ti ‘ 44 50 

1990 MA 7: 7 71% 74% 
1970 J 106 ‘s 108% 


Feb 








I'g Jan 
653 Jan 
13% Jan 
13’g Jan 
12%, Jan 
36!2 Jan 
25's Jan 
18%3 Nov 
2812 July 


5g Jan 
4's Jan 
74 Jan ¢ 
6l2 Jan: 
6% Jan 
27le Jan 
23'e Jan 
l5!e Jan 
21'4 Jan 


Graham-Paige Motors 
Granby Consol MS & P__- 
Grand Union w div etfs. No par 

Without div etfs_...No par 
Granite City Steel_....No par 
Grant (W T) Co 

5% preferred ——- 

Gr Nor Iron Ore Prop. No par 
Great Northern pref._..No par 


ea 


* * 


AND 
te 
> 
s 





rie Bod 


5314 





~- 





soc = 


to 
ri 


— te 2 ts 


* * 
25 


tie Nw 





ie ee | 


2,700 
5 pie 


Neveland & Pittsburgh RR 
C.e 1 4498 series B 

Series B 3 ‘9s guar 

Series © 3498 guar 

Series D 3498 guar 

Gen 4'98 series A 

Gep & ref 4'98 series B 


oS 
* 

Ww —toth 

NS 

tS — ts to 

way 


Jan 27 


No par} 25le Jan Jan 27 97 28 July 
139 Jan | Jan 14}/ 144!2 Aug 
, Me a ee ee : Mg 54 Dec 
28le Jan 28 36% Sept 
Greyhound C orp (The)._No par| Illlg Jan: 1444 Sept 

514% conv preferred__._._-10] 10% Jan 115g Apr 
ordain Aircraft Corp. _--1 ll Feb 18!2 Sept 
Guantanamo Sugar_...No par 25g Jan 3's July 

8% preferred 100} 48% Jan 55 Dec 
Gulf Mobile & Ohio RR No par 253 Jan 4\4 Aug 

$5 preferred No par| 20!2 Jan 23% Dec 


H 


Hackensack Water-.---_.-_-. 25| 24 
7% preferred class A_....25) 32 


1,700 | Great Western Sugar_- 
60 | preferred. _- 

ireen Bay «& W est RR_--- 

Green (H L) Co Ine_____-.1 


* 
- 


108 200 | ¢ 


1961) 
1972}4 O 


et ee NS ee 


7g June 
Dec 
Feb 
Jan 
Feb 
Feb 


‘leve Short Line Ist gu 4‘¢s 
‘eve Union Term gu 5'9s8 
Ist s f 5s series B guar 1973/4 O ] 

Insts 14 ‘esseries C LYT7IA ¢ } 5'4 66 2a} 
‘oal River Ry Ist gu 4s 1445|\/ D “103 
io Fuel & tron gens f 58s__1943/F A iO3 'y 5 103 4 
*5s income mtge 1970\A O ‘ 86 | 2| 88 
olo & South 4's series A L980; MN ¢ i&%e 20 | 205) f 21 
‘olumbia G & E deb 5s. May 1952) WN) 100 '< GS) 102 
Debenture 5s Apr 15 1952)4 O 10; 4} 54] 102 
Debenture 5s i6ils J 1094; 70 101% 
‘olumbus & H V Ist ext @ 4s 1948/A 0 
‘olumbus & Sou Ohio L1 3'48 1970|M S| 


AO 95 | R346 

9 | 5 834 
71% 
6614 


SSe"ses"s 
= ry 


- y 








1,600 
3,<00 


se 


99% 
95% 300 Jan 2¢ 25 Feb! 33 Jan 
Jan 3) 33 Jan 38 Mar 
Hall Printing Co 9 Jan ; 10's Jan 16"%3 Jan 
Hamilton Watch Co_..No par 9 Jan 10's Feb 6 7s Dee} 15 Jan 

6% preferred _ - 100} 104!o Jan 106% Feb y 108 July 
Hanna (M A) Co $5 pf_No par|xr102 Feb 104 Janl17 106%, Jan 
Harbison-Walk Refrac_No par| 1l4!le Jan 16% Jan 19 25'4 Jan 

6% preferred 100} 145 Jan 28 146 Jan1l0o 49% Feb 
Hat Corp of Amer class A_-_-1 4 Janlg 412 Feb 2 6% Jan 

644% preferred 100; 80 Jan29| 87 Jan2l 101 Feb 


3'2 Jan 
96 Sept 

83g Sept 
96 Jan 
168 July 
16%3 Jan 
80'4 July 
13212 Oct 
56%; Jan 
115 Jan 


16'2 Sept 
18’s Aug 
30%, Jan 

912 July 
167g Aug 
115 


*241, 26 | *2 26 
*3234 3: 32%, 33 


2! 25 
*3234 3: ig 33 
*93%, 1 Os 10 ; 


* 934 93, 
*] 05g 1033; 104 1O'4 11 200 
1063, 10610} 106 10612)* 2 1061 : 130 
*1 021, 105 |*102ty 105 102 2 20 

15% 16 5% 16 | 15k 16% 157% 2,400 
*144 le 148 |*144lo 148 148 

*31o : . 4 | *3lg 4 
*76 ' } 85 *76 R85 


*| 3g 


106} 106 '4 100 


‘olumbus & Tol Ist ext 48_.1955/F A} 
tommercial Mackay Corp | 
Income deb w w__._Apr 1 1969 May} 

‘ommonpwealth Edison Co | 
Ist mtge 3 4s series I 
Conv debs 3 4s 1V58\J_ | 
‘onn & Pasump Riv Ist 4s_.1943] 4 oO} 

Jonn Ry & L Ist & ref pide 1951/7 J 
Stamped guar 4 ‘4s - - 1951\/ J 

tonn Riv Powsf3%s ess __1961|/F j 


Dec 
Dee 
Jao 
2 Dec 
Dec 


1's Dec 
i June 
Dee 

50'9 Dec 
150 Dec 
10% Apr 
654 Dec 
2123's May 
33'2 Dee 
99'2 June 


12!e Dec 
121s Dee 
135g Dee 

5% Dee 


4 109% 
14 109% 


1968|7 D 100 


Il2 3,600 
00 
1,300 


100 


Hayes Mfg Corp 14g Jan 2 
Hazel-Atias Glass Co 
Hecker Products Corp 


Helme (G W) 
Preferred 


1% Jan 6 
90 rebIll! 93le Jan 19 

5le Jan 2 6%, Jan 7 
53i2 Jan 3) 57 Feb li 
154 Jan 5] 156 Feb 6 
11% Jan30| 12!le Jan13 
66 Feb13; 72 Jan 2 
125 Feb 9 128 Jan2! 
Hershey Chocolate._...No par) 34 Feb13} 40% Jan 5 

$4 conv preferred_...No par}; 97 Feb 11! 102!2 Jan12 


Hinde & Dauch Paper Co___10 13!2 Jan 5 
Hires Co (C E) The 10 13% Jan 9 
Holland Furnace (Del) 17'4 Jan 27 
Hollander & Sons (A) 6%3 Feb 11 
Holly Sugar Corp 18% Jan30|| 9 
7% preferred. ____.....100 ~ =n nen-- -2||S107%2 
Homestake Mining 38'4 Feb 5 30's 
ae 1 Seppe cl A_No par 34 Jan29 Dec 
No par 105g Jan 29 75g Dec 

44 Jan20||} 36 Dee 

105 Jan 26}| 100 | 


+ *15 ; ’ 15g) 2 
4 190 *90 ° 9: : ( 92 | *90 9212 
4 109% *6 j 6's 6s GIs 
*55 60 | *57 62 
*155 158 |*155 158 
1ate 12% 12 12 500 
67 6612 6612 2 900 
12534|*1 2419 12612 25 12! 40 
38!2! *36 38!2 : 34 200 
99 977% 97% 400 


‘onsol Edison of New York 
3'48 debentures - - - 
3 los debentures of Tee 


104 
106% 
106 


A o| 
SAO 
A O| 
36s debentures J J| : 108 
Consul Oil conv deb 39s A JD 105 
t*Consel Ry non-conv deb 48 1954|J | 27 M4 28 
*Debenture 4s . 1955|/ J) 5 : 27% 
*PDebenture 4s___._....---- 1956// J! 27% 
Consolidation Coals f 5s_.....1960)J J 8344 


135% 
*36 
*977, 

13l2 

117, 

1612 


*12le 2 13le 
*Illg 14 2 12 
*1612 16!2 
*6iy 7 
*17 5317 
*115 a 
37% ° tg 375, 
*32lg 331s 33 
' *914 9lo 
Hey 41 lq 4 41% 
dase | “100 108%4/e100 * 104% 
#3312 34 | 33l2 3312 


*12le 
117% 
16le 
#638 
l6le 

*115 


13!2 Jan 

2 Feb 
14, Jan 
6 


100 
500 
100 
1,000 





N@atwnmwo 


‘ 

Consumers Power Co— 1612 
SO 1965 
Ist mtge 3 44s MN! 
Ist mtge 3's MN 

gy 1 Te, eS oe 1966 MN. 106 '¢ 
MN 10/45 
At ‘ ’ 4) 100 
x 89 


108 %4 
109% 
110 

107%4 


MN 
109 


108% Dec 


3,500 
300 
800 
600 


3714 
3214) "314 
Dig} 
Alig 
a 





240% 
*100 

*234 

32's 


lll 
5 July 
37'g Jan 


Jan 





Crave Co 2483 f débs 
Crucible Steel 3\4s s f debs..1955)J D 








A 
3%, Jan 14 25g Dec 
34%, Feb 3)| 26%¢ Apr 


“1,100 
1.100 


























100 
Houston Oil of Texas v t c__25 
Co 5| 


sae 3315 Jan 2 




















For footnotes see page 723. 





For footnotes see page 722. 
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NEW YORK STOCK RECORD NEW YORK BOND RECORD — 


Priday Week's 
Last Ranve or 











thst Low , AND HIGH SALE Pare fl s —  ~y NEW ae ares K Ranve Since Jan. 1 Range for Previous BONDS 

a 0 } oy . PS On - r * IOk * > a me 

Saturday Mond HY Tuesda i Ww eduesdsy Thursday Friday | te EXCHANGE —_ - at pata a envied ver Oh) , i ppm ded Feb. 13 — RS — Ash ad 

Feb. Feb. 10 Feb. 11 Feb. 12 | Feb. 13 | Week Lowest j Highest Lowest Highest , — ete 0 

3 si — : -— - oo Railroad & Indus. C os. (Con.) Low High| 
*Cuba Nor Ry Ist 54s_.-.--- 1942 ‘ 30 30 =! 

$ 26 25% 26.44) 3 


Range 
Since 
Jan. 1 


Interest 
| Period 
| Sold 


> . Bonds 


ion 


eb. 7 
Pees ee ae a a © va noel ee a eae ee ee Low High 
31 


$ - hens $ er share | $ > ‘share 1$ per share $ per share | $ per share | Shares Par r per share | $ per share $ per share $ per share 26 
—_ a4 cnn Po eo ” a A lo lo 300 | Hudson & Manhattan____100 3g Jan 5g Feb 2 a6 Dec 5g Jan * Deposit receipts 23% 27% 
#2012 21 | 20% 2019) 19% 21 ‘ 20 ee . 200 | __ 5% preferred . 100; 2 Jan 4 Jani2 1% Dec] 35, Jan 
3 3%) 3% 8% 3h ; Ste 20 -20's| 1.400 | Hud Bay Min & Sm Ltd par Jan 21 Feb 6/| 15% May! 21% Sept | *Cuba RR Ist 5s ¢ : *3014 32 | 30 BAG 
Eisg Bg! = Ang liye! llig “ Se , 3 ‘| 2,500 / Hudson Motor Car.-._No par 3's Jan 3% Feb 5 253 Dee 473 Jan *Deposit receipts - - s 29% 29% 2} 29 3046 
. is} 7,000 | {Hupp Motor Car Corp Jan % Jan 20 14 Nov % Jan *7 44s. series A extended to 1946 ‘ +28 31 ‘| 25% 32 
*Deposit receipts pak 264% 26%) 23% 27% 
I *6s series B extended to 1946 : 30% 30% 30% 31 
*Denosit receipts - ; Sa 26%}; 26% 263 4| 23% 27% 
Curtis Publishing Co 3s deb. .- 1955 | 87 8) | 87 93% 


la) ee) Iiinols Central RR C 
1 3 ~ s , o0....100 Jan & Jan?27 104 A 
cae core a ; 17 1 2 6% preferred series A___100 Jou 18% Jan pe oe Ae 
*3lo 3% #3, 23. > Bess - Si, Leased lines 4% 100 2, Jan 39% Fab 5 Dec| 455s May D 
16% 16%] 16's 16. : RR Sec ctfs series A --- 22 Jan 3% Jan 28 Dec| 4% Aug 
9%) 8% § 83, , Indiananolis P & L.Co_No par Jan 16%3 Feb 214 Jan | Dayton P & L Ist mtge 3s___.1970 bet r 7 " 4 106% 
* 25% 24 26 «26 = #253, 2! ; ; Indian Refining 10 Ste Jan 9% Feb 7 5 91g July. | Dayton Union Ry 3\sser B___1965 ‘ 4 101% 
*93 «96 | *934y 9512} *931, § *92 2: Industrial Rayon 475 Jan 261, Feb «5 2¥@ July. | Del & Hudson ist & ref 4s___.. 1943) 7N ; : 5 264] 51% 61% 
*155 I57I*155 15719} *2: > *155 ' - 7) 93 = = an 8 - eB ite Jan Del Power & Licht Ist 4 4s--.--1971 } F ; 4g 107% 
724 72%, Tile y . P ong an « an 1% 154 “Se rt 61 Jan Ist & ref 4s : | 
a ee Me » highs 7 ee 2, Inland Stee! Co 2 Jan 741g Feb i 63 ‘Dec 9012 Jan Ist mortage 4%s 
t§*Den & RG Ist cons g 48 - - 
1243 Jan 14 8's Dec} 13l2 Jan §*Consol gold 4 48-_---.---.-- 1936 
6% Feb 5 6 Feb 7's Sept 
23°e Jan 27 19 Dee} 27 . Sept t*Denv & RG W gen 5s___ Aug 1955) F 
llllg Feb 3)]| 107 July} 113'y Jan *Assented (subj to plan) _ 
10% Jan 9 3's Feb 8 Dec *Ref & imot 5s ser B__Apr 1978 
8 Jani4 6 Der Il Jan t*Des M & Ft Dodge 4s ctfs_ _ . 1935). 
151'2 Jan 5|| 140 May} 167!2 Jan | t*Des Plains Val Ist gu 4 48... 1947 
5? Feb .4 424 Dee| 57 July Detroit Edison 4s ser F - .-. -...1965 
160'4 Jan2*/|/ 150 June} 170 Jan Gen & ref mtge 34s ser G. - . 1966} 
Gen & ref 3s ser H 1970 


None kw 





= 
WHOA Mw dt nwr 


1 ° 7; 7, 7; 
iis i lise ™ 1 10% y Inspiration Cons Copper-_-20 Jap 
*21lig 22 | 214 2h 20° 203, See Gee. disse tite te 
7 4 A “il 4 ; i“ : Interchemical Corp....No par| ; Feb 1 
4 J 0 11012 110 110 : 6% preferred 100 2 Jan 
4 Bie ™ 3 2 Ls, Sls 8's 8 f Intercont’! Rubber____No par ~ Jan 
198 8 128 8) : 7 RN ® Interlake Iron_-_-___-_-- No par 5% Feb 
| 5% & 251 27 : f Int Business Machines_No par; 125\; Jan 
“159 161 4} 1601y 1601; os 166 ~~ © uchpeemn poimand 14-5 Jen 














ome pss 
Nw Drwow—soe Den 


% Jan 19 Dee 2's Jan 
12's Jan 9 Anr| 134, Nov Detroit & Mac Ist lien g 48... . 1995). 
2% Jan 21 Dee 2'g Jan *3econd gold 4s - - - ..-- 1995], 
5744 Feb 6) 3 Apr} 51 Dee | Detroit Term & Tunnel 4448_-.1961 
Jan 31 Der 4 July Dow Chemical deb 2 48 - .- - -- - 1950)}) 
Feb 4 c| 3a Sept Dul Miss & Ir Range Ry 3 '4s- - 1962 
Jan 21 ‘ vy} 131. Jan | t§*Dul Sou Shore & Atl g 5s_- 1937 
Jan 5 7, 20 Sept Duquesne Light Ist M 3 '4s -. - - 1965 
Jan 5 5144 Dec| 7373 June 
Jan 26 l'g Apr 2, Sept E 
Jan 35 32! May Oct 
Feb 13 38'4 Feb Oct | 
East Ry Minn Nor Div ist 4s-.1948}, ry : 108 
Feb 5]| 26 May Jan | Kast Tenn va & Ga Div Ist 58-1956)! } 103 
Jan 26 25'4 Feb Oct Ed ELIN(N Y) Ist - - g 53. - - - 1998, i | ‘ 
21 2! 1 1 D D r - 4 . - +--+ --+---- 95 Jani. Oct Elec Auto-Lite 248 debs - - - ) ‘ of 100 
4 21; 3 ai 2 , 21; | ; : ' Inter '"! Telep & Teleg_No par Jan 1; Dee} 3% Sept | Elgin Joliet & Kast Ry 344s ----1970]) 4 3 104% 
915| 8% 8% 8% 9 : ' Foraira share ctfs_-.No par Jan 133 Dee} 34 Sept | El Paso & S W Ist 5s ..-- 1965}. 34 ‘ 4 64% 
*94 «97 | #94 41; -— Interstate Dept Stores.No par Jan2s ¢ P 54 Feb| 14 Sept 5s stamped 5 
94} *9 O14 % , : . 1 ’ Pre ; --100} 93 Jan2i| ¢ 87 Feb! 98 Sept | 
29t2' 29lg 291;' 29 2% S 2 | somes Intertype Corp --- . - 3 Jan 2 9 Fab 2/| 7 Feb) 92 Aug | Erie Railroad Co— 
- *129 133 #129 le 1}. 29 Feb 3 323 2612 Dec) 33% Aug ist cons M 4%4s series A. .--1957]. = 105 
Bee ap .sa-e i-a9-- $6 preferred 30!g Jan24 13 Jan20| 124 Mar} 134l2 Aug Ist cons M 4s series B -_ - --- 1995). p 0014 
Gen mtge ine 44s series A- 2015), 56%4 
J °N Y & Erie RR ext Ist 4s___1947]47} 5 5 106 
Ohio Div Ist mtge 3'4s 1971IM 8S j . an 


%16 %i6 ° %6 %. ‘ Int Hydro-Elec Sys class A_25 ‘ 
2 Y f -2f 4g Jan 
‘S. 3 78 2's 9% Q: : Int Mercantile Marine. No par 9's Fab 
55le a5is an 2h 2 Internat Min & Chem__No par 5g Jan 
rH. é 5 45 55 Prior preferred 100 Jan 
27! aye ov | « ‘ . 3 Internat’! Mining Corp_-_--_ 1 4 Jan 
#197 * 131 129 8 129 ‘ 27 oi Int Nickel of Canada_.No par| 26!; Feb 
2 d Preferred 2 Jan 
itl ey it's ‘ 3 13 , International Paper Co 5 314 Feb 
+s 2 oan 2% '2 53! of Lb le 2,46 5% conv preferred _-_-_-_-_- Feb 
o44 4 45. 4 x ~ Inter Rys of Cent Am__No par q Jan 
a ie : oT ee a 
M4 ; , Sly 4 International Salt 5le Jan 


_ 
~ 
~ 











-_ 


ore 
Rel de ee a no 





* > é < _ — 
pen ste =. 4 . 31 * International Shoe 2 Jan 
00 83 *90 - 100%g R 4 ‘ . International Silver 50} 35% Jan 











= 
Ww bo 














E no to | 





62 

















6 64) *5% 64) By r = ; ‘ : 
9: Om: ‘ « ee + Jarvis (W B) Co 5: a ; Feb 13 » 

e101 103" e117 108 2 . ‘ 2! 4 Jewel Tea Co Inc r 5 F* 33 San 5 : F 

4 8 103 | *10D, i 
5712) 58le 57 | 543, 55 hyip ~The Sets oa sees | 3g Jan 5) 
125 |*123 125 /}*123 25 : - ; ‘ >: "ac : Md P Jan i4 
‘ p 218 ae + 1 2: ; Jan 

+ B.. =, aa Asa 9a, | elle , ; Jones & Laurhiin Steel. No par) : , ‘ Jan 

7710] *75l2 7612! 7410 om} ---= 5% pret series A 100} 6? 2 64. Jan 

10 | *91e 10 *9lo > : 5% pref series B conv__100 °F 9% Jan 3 

2 2 34 2 Joy Mfg Co 9° Jan 20 


106.5% 


95% 


64% 
10'¢ 


Fairbanks Morse deb 458 
5}| 12: : Firestone Tire & Rub 3s deb-__ - 
3 2 y | t*Florida Cent & Peanin 5s_ 
6 ’ {Florida East Coast Ist 4 ¥9s__- “1959 
*ist & ref Ssseries A i 
*Certificates of deposit z 
tFonda Johns & Glover RR— 
§*¢ 2-4s (Proof of claim) : N ‘ ‘ 2% 21% 
*Certificates of ge Sap 2% 2% ; z 3 ig 
‘aa we ‘ ; > 5 7 : Food Machi ery Cory 38 debs_ If : ‘ : 00% 
‘ioe ..1.:°820% .... Ye 5 > y “511 ’ Kalamazoo Stove & Furn_..10} 5 Feb ee 45, Dee : Yranéisco Sugar coll trust 60....1956 ~- 
118%...) ..---- | Kan City P & 1. pf ser B No par Jan 16) 118 Jan 16/|z11612 June! 13 
2 De: Ge. 











1 1 1 b 
we oe ae ; Stock “4 ‘ Kansas City Southern.No par| 23; Jan 2| 4% Jan 27 


207 7 ’ ‘ 5 an. 4 
8 20 20\g *1 83, 4% preferred. ____._...100 > 2 Jan 22 Jan 27 1312 





*11 a} 11: 1 * - 
Exchange | *!0 Kaufmann Dept Stores Jan 17} ite Feb 5 95 
7 


J 


“98 
1614 
29 

















*100 100! ; 
A + val . 4 100 Fob 1003 Jan 13)}} 100 Gas & El of Berg Co cons g 5s. _ 1949 
+] 2 | 91 102 5 | Closed— | _ 7 : ; . Jan 7} 8) Jan27j| 6% Dee} 9 Gen Steel Custings 548 w w.- 1949 
edit 12.1 lite. tie fe : “96 10; sat Kelth-Albee-Ornheum pf... PP opetee Rae Stee t*ieorgia & Ala Ry 5s_._Oct 1 1945 
47g 43, 4% een * Lincoin's | *!!'s Kelsey Hayes Wh'lconvecl A-1/ 11 Jan 3) 12 Jan i4 9%, 18 t§°Ga Caro & Nor Ist ext 6s___1934 
4 ’ ‘ wes 4s ; B I 443 Jan 9 5 Jan 3 4lg 
oaaie rthday 
ea ~_ ee a —— os ae 2 *1 0412 Kendall Co $5 pt pt A.-Ne par} 105 Jan 9} 1051, Jan20/| 98te 
*123, 134! *123, 13 123° 123,| *1o14 33 Ble ‘ Kennecott Copper_.__._No par) 32%; Feb 11 2 Jan 3|| 30% 
*27 28 28 | *27 ’ 28 ‘ #27 5 on a 0-3 12% Feb 6 3% Jan 14|| 11}, . Grays Point Term Ist gu 5s - . 
‘ ; Kimberly-Clark "| 27'2 Jan 24 Jan 3)| 25 38 

| 

| 

| 








9914 
81 








Goodrich (B F) Ist 444s--~....- 1956 
Gotham Silk Hos deb 5s w w . . . 1946 
Gouv & Oswegatchie ist 5s... _ 1942 
1947 





10715 

105 
97% 
89 
87% 
99% 
97% 
79% 


*25 27, Ble *2i Pie *91 Die * 9 
3) 40 : : 33 " #351 373, 351, 351, ‘ . Kinney (G R) Co 1% Jan 5 2% Feb 5) 15g Great Northern 4'4sser A 
*2)ig 21% 21%) 21s 214! 20% 2) a? a $5 prior preferred__-No par| 33 Jan 9 Feb 5|| 234. F General 5 34s series B 
+3, 4 hae sai. , ° ‘ ; Kresge (S 8) Co. 10} 207%; Feb 11; 22%-Jan 9!}. 24 Gleasnit 0 cette C 
24° : 24 ~~ wal ‘ 4 Kresge Dent Stores _ 1] 
2020 | 28% 28a easel ae oe 24 Kress (S H) & Co.____No par 
’ enti nties ; , : 2s 2, Kroger Grocery & Bak_No par| 27 Feb 11 Yio Jan 5|| 24 General mtge 4s series G_.. 1946 
Gen mtge 4s series H _......1946 


L Gen mtge 3 4sseries I... -.-.- 1967 











3's Jan 19 3', Jan 23 2% 8 General 4 4s series D 
235, Feb 10 Jan 2}| r22Ig General 4 4s series KE... -.-_ 1977 





Sy Sn ae is Se CC 


65 
10% 
95'« 
O1 
724 
59 


*Green Bay & West deb ctfs A___-_ 
Jan 14 5ly 17'4 *Debeatures ctfs B- - x 

Jan 23 17'4 ‘ 45l2 July Gulf Mob & Nor Ist 54s B- .__ 1950 
Janl4 10!g 1412 Sept Ist mtge 5s series C_ _- .. 1950 
Jan 19 7 13 Aug | Gulf Mobile & Obio 4s ser B 1975 
Feb 4 145, ‘| 27% July * jen mtge inc Ssser A__-...2015 
Jan 9 194 26%, Oct Gulf & Ship Island RR 

Jan 16') 107te 11612 Jan lat & ref Term M Ssstpd-_-__ 1952 
Jan 26 144 5'2 Aug | Gulf States Steels f 4'4s 1961 
Jan 20) lo FF 2'3 July * Gulf States Util 34s ver D----1969 
Feb " 2g F 14%, Sept 


> 


Laclede Gas Lt Co St Louis 100} 'g Feb 10 
5% preferred ee 100; 2 Jan 2 
Lambert Co (The)....No par} 11!o Jan 2 
Lane Bryant__........No Lape ( Jan 9 
Lee Rubber & Tire __- {| 16% Jan 23 
Lehigh Portland Ceme nt_..2§| 22 Feb It 

4% conv vreferred__..._100| 108'; Feb 10 
tLehigh Valley RR_- 5U 2%, Jan 
| Lehi¢h Valley Coal No par| 1 Jan 
6% conv preferred _---__- i Sle Jan 


Lehman Corp (The) tome 19%, Jan ¢ 21% Jan 9}| x19 c| 2414 Sept H 
Lehn & Fiak Prod Corp : 5} 12l2 Jan 8 23, Jan 21); L13, } 141, Nov 
22%ql 2s 22ix Lerner Stores Corp No par} 19 Jan < 20!» Jan 14); 18% | 272 Sept Hocking Val Ist cons g 4'4s__ ._ 1999/3 

4% le 4ie Libbey Owe 1s Ferd G1_No par} » Jan 2: Jap 29) 19'g | 45% Jan Hoe (R) Co Ist mtge 1944/4 
23%;| *223, 2310} 991. 991, Pe | Libby McNeill & Libby~_ 7| 45g Feb 11 5, Jan 20) 37 ec 7's Jan t§*Housatonic Ry cons g 58. _i937|M N 
71 910 70 | «6 rt . <> ; Life Savers Corp. -_- ; a , Jan29} 33 Jan 3}| 32!g Ne | 39 = Jan Houston Oil 4 4s debs ivd4| 1 N 
72 ~ 70g! 71 “tad ; Liggett & Myers Tobacco. - 25| 69!l2 Feb 10 3le Jan l2/| 64ly *| 96le Jan | Hudson Coal ists f Ssser A 1962|/ I 
1791o| * 2 1791o)*1747 91. *174lo L79le dh be 3 eae 7 - — ‘| 2 Jan 5| S4'2 Nov; 98 Jan Hudson Co Gas Ist ¢ 5s 1940;/M N 
20 iSt; 20 i 20 | _" referred ~--- 100) : Je 6 Jan 6} | ve 4 | 189 Jan Hudson & Manhat Ist 5s A_.__1057/* 

1 | Lily Talip Cup C orp ..No par| ( ve 5! ( Keb 5}]| 17% | 21 June *Adj income 5s FeblGs7iA ¢ 
| i] 

Feb 4|| e| 30 Jan I 

Jan: p' May! 374 Jan 

Jan le } 134% July 
2 Jan < : |} «16% Jan IHinois Bell Telep 2448 ser A___ 1981}. 
2 Jan 3 2 31!4 Sept Illinois Ceatral RR 

Jan 27| 23 ay| 39% Oct Ist. gold 4s 
2 Jan23j/ 3: 45le July ist gold 34s 

Jan 24 e 3% Dee Extended Ist gold 3 44s 

reb 6) 1; | 19 Sept Ist gold 3s sterling 

Jan 29) 2te c| 19% Jan Collateral trust gold 4s - 

Jan 30}| 14212 «| 162 Jan Refunding 4s 

Jan 8 f "| 22 Sept Purchased liues 3 4es oa 1952 
Jan 26|| 6 ‘ 74l2 Nov 


Mle 
*25 
*1 2g 
*Q 
*1i8 
*23!l4 7 ! 
*109 ii 4 th * :08 
3% 3%) Ble Ble] By Bay 
Lay 1 3g) F i 1 lig 
127% 131, 3 125. : llig 
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ee 
“a 


Sue 
N 








- 
© 

= 

ny 
“<> > oe 
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eo 


—o— 
Bm Ow as 


—to- 


—— oh 


103 103% 
10944 110% 
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x 
= 
~ 
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21%) § 21%): 21x 
12t 2le 12te 23 123, 
20 191g 20 


ree: 
we 








toty 








~ 
— 
a 








B00] 2816 ‘ 293, ‘ 297 
oe 23° ze +4 = ~~. 2vle  2t 200 | Lima Locomotive Wks_No par! 
10 7 ml 10° 1 : oe | 500 | Link Belt Co _No par 
13% + + A “ O's) 900 | Lion Oil Refining Co___No par 
atu] : at a. 13\4 7. Liquid Carbonic Corp_-No par 
40%| 397, 38% 39 | oy, Lockheed Aircraft Corp 8} 
41% . 39's | goa Loew's Inc__.____..._No par| 
33 ‘Zins r os . =. 400 | Lone Star Cement C orp No par) 
193 +e o- oan a 400 | Long Bell Lumber A___No par| 
141 oo , i) _ 800 | Loose-Wiles Biscuit. _____- real 
150 _ r 4a | - . 400 | Lorillard (P) Co 
17 ts a oes aa 7% vreferred.________. 
731.| *7 a. mead | “6% 1 pa | Louisville Gas & El A__No par} 
00 | Louisville & Nashville __- 100) 


Nt Oe wee 





= 


** 





— eh 


WN 


is 
45 
43! 
4 
5 


2 





Collateral trust gold 4s - - .._1953 
Refundi: bs 53 1955 
M 40-y( ar | : 1966 
Caire or ae ‘gold ae .195¢ 
L itchfield Div Ist gold 38 ____1951)}. 
Feb 9 Jan 12 ¢ C , Louisv Div & ‘erm g 34s -_ ._1953 


46! ‘ 
8114 





56% 
4434 
45% 
50 


3 20%e} *2 5 . 207 ane 

I tt 0 4 ® iss + |. 20% | 200 | MacAndrews & Forbes 
31 «32 | 30% 314] 36 need ee ancl 777San | a, 2 Dremeered..-.--- | 129 Jan 9 Jan 27)\21; ‘ Omaha Div ist gold 3s _ . ..__ 1951 
2013 20%! 20 20%) 5 a | oo's 30%) 1.700 | Mack Trucks Ine | 392 Feb 35% Jan 2|| 23! 3! St Louis Div & Term g 3s____ 1951}. 

#121, 13%] #1210 13%! a: eel , ; 3,600 | Macy (R H) Co Ine__ 9 Jan 2) 2ile Jan 5 ¢ Gold 3 4s 
26 -2644| 25%, 254) 25 asicl 12!2 13%, 100 | Madison Sq Garden___N 2 Feb 11 354 Jan 22 U Springfield Div Ist g 3 34s - “1951 
4 4 3%, , 5's} 4%, 25 | — 800! Magma Copper 1 Jan 2) 27% Jan 28 Western Lines Ist g 4s - - - - - - 1951 
“5% 6te| ie Ly J +. | i 2,300 | Manati Sugar Co. _-_______. 3% Jan 2 ig Jan 39 
*15t, 16ig] 15ty 15%) #14 rt 5 200 | Mandel Bros_..______N Feb ily Jan 15 C I! Cent and Chic St L. & NO— 
*1l, 13g] Se! ' it o'2 100 | Manhattan Shirt ________ 25 3% Jan 3 5% Jan 26 : Joint Ist ref 5s series A 96: 6 4) 7: % 48% 
‘| 100 | Maracaibo Oil Exploration-_.1|| 1 Jan 2| 14 Jan 81 Ist & ref 414s series C_-____- 1963 } one 
SISOS Set Pala. ee Ind LI] & Lowa Ist g 4s , 15% 
6lo 6% ‘ + + . ‘090 | Martine Midland Corp 3 Jan 2) 3lg Jan 5 5!4 Jan | t*ind & Louisville Ist gu 48... _ 1956 4% 26% 
2 3 260 | Market St Ry 6% pr pret__100| Jan 2 Feb. 5 114 Jan | ind Union Ry 34sseries B -_--1986 sense taste 
22% 22%! 1,900 | Marshall Field & ‘Co_..No par 2 Feb 10 253 Jan 17%, Sept Inland Steel Ist mtge 3s ser F__1961 104% 105% 
44 42) ‘ . 3,700 | Martia (ilenn L) Co______.1| 214, Feb 13) 26g Jan 2 32'4 Sept | Inspiration Cons Copper 4s - . - 1952 99% 101% 
*2612 27 26%) 26% 267 } a 700 | Martia-Parry Corp____No par Jan 26} 6'x Jan 12'4 Jan | interlace iron conv deb 4s - - - - - 1947 9934 100% 
*23lo 23%! 2: 22 , at at .100 | Masonite Corp 25 Jan21l|} 28l9 Jan: 2812 Jan 
‘ ‘ | 26% 27 27 27 “| 26% 26%! Zliz 22te 200 Master Elec Co__ 22 Febll| 24ts Jan 6 28 Sept 
1714 17 iy “171M 180 “169° 180 |#17 oa . 800 | Mathieson Alkali Wks_No ) Par | 4 Febll| 2919 Jan 6, 31l4 Sept 

711, 180 I ‘ 20! 7% nreterred . ‘ 100! 171, Jan 26 176 Jan: 171 June 176 Aug 


TWO ee Lae 
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For footnotes see page 723. 


For footnotes see page 722. 
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NEW YORK BOND RECORD | NEW YORK STOCK RECORD 





on 








~ Priday WwW. eek’ s 
Last Range or 
| Sale Friday's 
| Price | Bid & Asked 


Range LOW AND HIGH SALE PRICES Sales STOCKS Range Since Jan. 1 | Rance for Previous 


. . om ‘ _ Sor NEW YORK STOCK On Basis of 100-Share Lots Year (1941) 
1 Saturday Monday |} Tuesday Wednesday Thursday | - Fridav | the EXCHANGE . 


Feb. 7 é Feb. 9 | Feb. 10 Feb. 11 | Feb. 12 Feb. 13 Week Lowest | Highest | Lowest Hiohest 


BONDS 
N. Y. STOCK EXCHANGE 
Week Fnded Feb. 13 


Bonds 


Since 


Sold 


Interest | 


Railroad & Indus. Cos. (“on.) Ow High Aw High . . ; ; | i 
: 15% 15% $ rer share | 3 rer share | 3 yer share | $ per share |$ per share | $ per share | Shares Par| $ per share | $ per share $ yer share $ rer share 


t*inter-Grea' Nor Ist 6s ser A_ 1952’. , , 

° Adjustme vt fis ser A. _ July 1952! *41lg 4ile, 41 41l9/ 40!2 4012; 405% 40%) 4053 405s! 900 | May Department Stores....10} 404 Feb 4] 46l2 Jan 7|| 40's Dee, 54%,Sept 
*\st 5s series B aes *ilg 1%) F112 1% *1's =DSg) F312 15g 2 lg! 300 | Maytag Co ...--No par lly Jan 5) 1, Keb 2 1 Dee 27% Jan 
*ist g 5s series © _...1956 *16% 17 "16% 1673) 16% 16%) *16', 17 *lGlo 17 | 100} $3 preferred . No par| 16 Jan 39 17!2 Jan 10 15% Dee; 28 Apr 
Internat Hydro El deb 6s. _.1944 *89 90 | *89 90 | *89 90 | *89 “Si 91 | $6 Ist cum pref-- No par| 90 Jant: 90's Jan28|} 90 Dee; 107 Jan 
Internat Paper 5sser A & B 1947} 104% *Ol4 to “Ol, 94) “Jl, Dy Glo le 9! 934) 100 | MeCall Corp No par 91g Jan § 10ig Jan 6 8 Der; 14! May 
Ref s f 68 series A -..--.--.1955|M $| 105% 105%) 4% 10515 *1 284 | 13) 13-| 12% 12 12% 12% "1253 12%) 1,000 | MeCrory Stores Corp... 1} 125s Jan30} 14 Jan 6|} 12% Dee! 16 Aug 
“10144 107% 10144 10734) *1014% 10734) 1018, 107 iO1% 107 | 6° conv preferred. _____ 100 71g 5 3| 1081, Jan || 1025, Feb/ 199% Noy 
88 : "IH, L5%gt *h5'4 1534] 15ly L5te} *15 15le } 1a 5 400 | MeGraw Elee Co i 1 419 Jan 2} 17's Jan13 13le Dee Sle. Jan 
97 c0% 97 “Ole 86%; «*6'g §=G% = =6Gls Gla 6% = Bg } ‘g| 100 | MeGraw-Hill Pub Co_-No par ilo Jan 7 Jan 3 6 Dee} s July 
Int Telep & Teleg deb g 4 %s 1952) 453%) | aE *30% 32!2, 35g 31%) *30% 3153) 30% 305, ; Sit, 1,000 | MeIntyre Porcupine Mines..5| 29% Feb ; 32% Jan 19 26!2 Dee} 3744 Sept 

Debentures 5s - 1955 d ¢ 45%) |} 38% @ 4 1 me | 
t*lowa Cent Ry Ist & ref 48__1951 S| 1%} 24 4 107g 107%} 10% 10%) 10% 10%) 10%4 10%: I 3,200 | MeKesson & Robbins Inc__18 9%, Jan : 11's Jan 
*106 = 106%%,*106 106%4/*106 106%) 106 106 | j } 200 5\4% preferred___.....100] 10412 Jan 3) 108% Jan: 
*6l2 7 6'2  Gle 615 6%) *6l4 655 35g! «1,100 | XSc%-cHar Stores Co.._._.--1 6), Jan 2: 7, Jan 
J | *100 104 |*100 = 104 “100 «104 [*100 = 100), wat 6° conv preferred. - -- 100; 10312 Feb 5) 108 Jan 
6% 7 *6% G7} Glo 68 Glo 6; 3 ste] «1,100 | Mead Corp .--Norar| 6 Jan 7's Keb 
James Frank! & Clear Ist 4s__1959}. “74 | 72 | 874: FO.) 874 7D | F7Sig 7 *72te $6 preferred series A_No par| 69% Jan22| 70 Jan 
Jones & Laughlin Steel 348_-.1961|J J | 95 39) | *70'2 715s) *70l2 7153) *71 a} * 701s 2 *70ig 711; $5.50 prefser Bw w_No par| 68 Jan23| 72 Keb 
"27 9 -27!3) 27 27 26. CO 25%, 2 "26: 500 | Melville Shoe Corp._......-1} 26 Jan2 32 Jan 
K *5 5lg 4"% 5 44, i ont a 3 4 1,600 | Menge) Co (The)____-_.__-.1 4'o Jan :; 5% Jan 
*25 26 25 25 24!2 2! 25 2: *23%, 25 120 5°% conv Ist pref-----.- .50| 24129 Keb 25'2 Jan 


2910 Jan 15 14. ‘Fel i Apr 
3012 Jan 16 24 Der Jan 

7's Jan 14 453 Dec 5g Jan 
16 Jan 5 13. Mar July 
23!, Jan 14 17 Der Jan 
101 Feb 5 86 Dee Jan 
40); Feb 13|| 34 Nov Sle Jan 
106 Feb 13)) 10512 Dee : Oct 

3's Jan 13 15s Dee Jan 
66'; Jan 26 52 Dee 97s July 


12 Jan16 9% Feb 

% Ja 26 ly Oct 
2'e Jan 26 1 Dee 
137g Jan 19}| 12% Dee 
91 Jan 7|| 77 Feb 
11712 web 10}/} 112 Mar 
118 Jan2!/}/ 115 Mar 
110% Jan 6)! 108% June 
2873 Jan 27|| 2414 Dee 
40 Jan30|} 3512 Dee 


rial 
| 
rad 
4! 
> 


= V2 Gye 


= 


Int Rys Cent Amer Ist 5s B____ 1972) 
Ist lien & ref 6" 98 1947) 


=~ =e ee 


91, Der| 15, Sept 
103 Dee Nov 

5 Dee R5g Sept 
10i's Apr { Jan 
5 De M8, July 
70'e Ma y July 
5t Dee Aug 
27',; May % Ort 
3's Feb Dee 
21% Feb| 20!4 Sept 


— 


~ 
-a- 
_ 


- 
oso 


Crarm we 








a 


88 8S 8 5} 88 26'2 2612) ; 26'4| *24 25%o} 2514 25: , 25 400 | Mereh & Min Trans Co_No par| 2453 Jan 

°K CFtS&M Ry ref g 4s. _ 1936 43% § jk 36 40 4 28'4 2814 277 277%7,| *27 zt *27 ls 4 3 ‘ y 200 | Mesta achine Co é 2654 Jan 
*Certificates of deposit - adi --| “#4 f { 2] 37% *6ly 6% 6's) 584 5% oF 57 } 1,600 | Miami Copper 5°3 Jan 
Kansas City Sou Ist gold 28. “1950 62 % 327 59 } 14!4 1414 14! 14 141 ly 37 2, Mid-Continent Petroleum_. 137g Feb 
Ref & impt 5s 71% 3 | 3 667% «C7 *21!g 22 22 20!5° 21's] 2012 205 Bs Mi lland Steel Prod_....No rar} 1914 Jan 
Kansas City Term Ist 4s 108 4 g: é 108 4 \% 101 101 10312} 100 *100 ‘ : 8% cum Ist pref 1lu0} 98. Jan 
3R%, 39 36 40's} 38!2 3819} 40 ‘ Minn-Honeywell Regu.No rar| 35'2 Jan 

111% 4 *106'; a 107 |*106 *106 20 4% eonvy prefseries B___100] 103!2 Jan 
258 2% ‘ 2!2 Sig 3 24 , 23 ; Minn Moline Power Impl_-.1 2 Jan 
*63 66 66 *62%, 6 63 5 My $6.50 preferred _____- No par| 607% Jan 


Kanawha & Mich Ist gu g 4s__1990}. 


~ 
oO 
~ 


a w ——— 
Www 


Kentucky Central gold 4s 1987 
Kentucky & Ind Term 44s___1961 


*Ihlo + 12lg 2 1%! Ii a} *11% é 2 1 500 | Mission Corp 11 Jan 
aT | A‘ hig *5q ; +g Oy 5 , Mo-Kan-Texas Bawed No rar Tie Jan 
2'e  -Qle 2 23 2: 213 2! y 3,3 Preferred series A. -- 100 14g Jan 
13 13 , 125g) *12' -13° *123,4 ‘ 2 123g Jan 
76 «4677 76 7312 7334 7 737, : Mowanto C hemical Co____10 73lo Feb 
Kresge Foundation 3% notes__ 1950 *116l2 121 148 | 117s o} 117 : $4.50 preferred : 117 Feb 
t*Kreuger & Toll 5s ctfs 1959)! *117\4 120 4.120 |*1174y 1: 1173, ; : : Preferred series B_..No par} 117! Jan 
*109 110g { ie 10912 109%0| 108%, $4 preferred series ©_No par| 108% Feb 

L 28!g 284%F 42 28% | 267, 27 27 : : 2753 J Montg Ward & Co Ine_No par| 25le Jan 

*40 45 45 *40 5 *40 é : ..--- | Morrell (J) & Co____ ~~! No par| 37 Jan 


448 unguaranteed 
Kings County E) L & P 6s 
Kings Co Lighting Ist 5s 

ee’. jC eee 1954 
Koppers Co Ist mtge 3%s____1961 





TDR Mw Dts Grey O: 


eyeeye 
ONRKNKOBNNSD SNOW 





28!o Jan 9 21's Dee 
7's Jan 2 5le Dee 
12'; Jan 30 91g Dec 
2553 Jan 20 18% May 2 
3), Jan 20 1% Dev ig July 


§*laclede Gas Lt ref & ext 5s_1939). Os ¢ 98 | q ar *2653 27!) 3 2714] 2612 261e} 26!2 267 26 26)2 y Morris & Essex__.___.___- 50} 224% Jan 
Ret & ext mtge 5s 942). 96%) % ¢ 52) 9s 6% 7 6’ «6% 6% «66 *6le 63 *6le 5 Mc tor Products Corp. -No par 6\, Jan 
Coll & ref 5148 series C ‘ 77 : 72% *12 12!4} 12 12 11% 13 107g 2 1 , Motor Wheel Corp 10 3 Feb 
os & - ee series D ¢ 35 2K + - oy 244%/- 241; 2 ro 241s y 24: Mueller Brass Co 23 Jan 

‘oll tr 6s series A ‘ é ' j ; * 3'4 3 2% *2% 4 ; : Mulhns Mfg Co class B____-1 25g Jan 
Coll tr 68 series B______ 04: ; 8&7 88 1%) : : 60 — 00 60 5984 256 56 le 5234 56 $7 preferred. -_____-! No par| 50 Jan 63 Feb 4 46 Fb July 

Lake Erie & Western RR— *12 125g) *12 125g'. 12 12 | 12 : 2 : Munsingwear Ine Jo par; lle Jan 12% Jan 15 953 May 54 Nov 
5s extended at 3% to_____..1947 9 95 | 95 f *6l!o G62!2! G2le 62l2 62 631,;' 26112 61s j ‘ Murphy Co (G C)___-- No par| 5910 Jan2:} 69%; Jan 6| 61% Apr 2 Sept 

— Sh 2 vom Sou g 3'4s___ 1997). | 86% : 8314 *108'4 112 |{* a 112 | 108), LO8!, * 108!4 y c 5° preferred .100} 108 Jan2€} 110 Jan m 109 Nov y Feb 

48 registerec 1997 gs 83° f 5 Sig Sly 5ly 5 5 47%, j Murray Corp of America__10 4%; Jan : 5°s Jan + 4 De: Jan 
| 395g 395, +3810 41 *3R 10 3934! *38lo 393, Sale | Myers (F E) & Bro_..--No par| 36'4 Jan ¢ 39s Feb /|| 34 Dec! 51% Jan 

Lautaro Nitrate Co Ltd— | 
*ist mtge lacome reg 1975| Dec | 36 36 

Lehigh Coal & Navsf44%sA_.1954\/ J - 2 j N 
Cons sink fund 4 %s ser C-_ “1954|J J 3 } 

Lehigh & New Eng RR 4s A__1965/A O QF 5 14} 3) 6 695 2 25g «= *2ig 2 "21; 24 ! 23 ... | Nabeo Liquidating Co_No par 

Lehigh & N Y ist gu g 4s_____ 1945,M 8S 9 | 8? 17% 1 o 4% 4lo 5g | 4 : 4 2} 19,609 | Nash-Kelvinator Corp i... _5 3%3 Jan « 475 Jan 23) De 53 July 

Lehigh Valley Coal Co— 2: Z4le QQio Brie 2:3 : 2: 2% 250 | Nashv Chatt & St Louis._.100] 17 Jan <| 24%2 Feb 5| at, Jav| 2310 Sept 

5s stamped ( = Qs J 173, xi6lo Rg jlo Blo i 47, 1,000 | National Acme Co T16lg Feb If 18 Jan 5| 13% Deer} 23% Jan 
Ist & refs { 5s Se f i916 7 : 3 : 334 35, = - 35x, 31s d 3's 3lo 800 | Nat Automotive Fibres Inc_- 3'g Jan 6 37g Keb 9 2% De 74 Jan 
5s stamped _195 2 77 ‘ 7816 ° 6%! *6 . 6 j j j 200 6°% conv preferred 53g Jan é 6's Jan 30| 5!lg Dee 9 Jan 

s, F ' 8 7% «= 7 7 3 3 : 1,209 | National Aviation Corp... -- 733 Jan 20 Sig Jan 6 63; Dee} 11 Sept 
Ist & refs {53 .1964| F 155s 5! 1554 l5lo 1 5leo 5é is 58, 4,009 | National Biscuit Co 145g Jan < 16 Janly 13%, De 18; Jan 
, ene ire tbhenpaies 198 my | 6 45 58 if *1597% a 5f 16512 *1597%— 16519, *158l2 16512 6 ily 100 7% preferred __—- 161'y Jan 30} 1662 Jan 14) 160%, May} 175'e Jan 

8s ret s v d | 4 3 | & 2 
Sa stamped ___ . 1974]. 6 f j *1434 sie! ‘ , > “14 f 100 | Nat Bond & Share Corp No par; 13!2 Jan 15 Feb 6 127g Dee) 17!2 Jan 

Léh Val Harbor Term gu 58___1954\F. 5 : ? : ; , f 1,090 | National Can Corp ) 3% Jan 5te Jan 26| 34 Dee 9% Apr 

Léhigh Valley N Y 444s ext_- ~1950 \J 5 Al \ 53. | O56 5% *13 : 2 1 12iz 2: y : 2,80) | Nat Cash Register _--_) 11 Jan 13', Jan 13!) 210 Dee} 14% July 

Lehigh Valley RR R% : ’ Stock 609 | National Cylinder Gas Co_-_-1 Slo Jan 91g Jan 17 7% Dee} 11 Jan 
4s stamped modified 2003|M } 32%) : 33 14] (| 26 335 141g ‘ 135, : see 4,900 | Nat Dairy Products._..No par| 13's Jan 1473 Jan 7\| 1253 June} 16% Sept 

4s registered 2003}... -| 3144 31% 26 32% *5% Ble F 5 *5 : i 544) Bych 51s 400 | Natio.al Dept Stores_._Ne par 453 Jan 533 Jan I4 8 Sept 

| . *9 Qle ( Glo! Oly { Oi.) “EChande is 300 6% preferred 87g Jan 9's Jan 44 2 1O0!g Sept 

4'48 stamped modified 200: Ni 34%| 3: 36 : 2¢ 36% *21 ‘ : i 20%, 207%} 20'2 ; Closea— 3,200 | Nat ‘Distillers Prod. _--! 20 Jan 23's Jan 28 r} 25's Sept 
4445 registered . . . . 2003) - - 3: 3: d : *l5le 16le 5le a} *153, ile lose : .}| Nat Boam & Stampiog_No par} 15 Jan 16 Jan 14 20's Sept 
5s stamped modified : 33 3 4'4 4 4%) 4% yoo 90) | Natio-al Gypsum Co 4's Jan 453 Jan 3 3° e 83 Jan 

Leh Val Term Ry ext 5s { b & 56 5 5 22) % 573 “7's 75 Tilo 7¥ts 70is° 70!x| 26812 aCeee 37! 5 139 $4.50 conv preferred_No par} 60 Jan 7112 weno Y 5 9373 Jan 


Lex & Kast ist 50-yr 5s gu_-_-_-. : 5 5k 
ee Saenee & taeee SS. .... ee S bu) : 14! 14's} 137 135. 14 | 13% 141] Birthday | 13; 6,100 | National Lead Co 13% Jan 2] 164 Jan22|) 2 ce! Ley Sept 
ss .o — ereceehin rot } ‘ a on = 2 "160 166!2, * . 36h *15! BG 4g) .----- He; pueeet A isos Jon - 163 Jan . 2 Lae im Jee 
5s debenture a : Ze “ey te. “135 ~ 13934) *13: 39%4!*133 139%, : me *13% 3% ; % preferre : apn 2 an 3: Nov} 15 an 
Lion Oil Ref conv deb 4 Lgs .-..1962}4 2 f 16!2 I16le ‘ 15% 1644 j 4 it 500 | Nat Mall & St’! Cast Co No par| 15% reb 10} 17!2 Jan 5 |} 24 July 
L&tlc Miami gen 4s ser A ; : --- “| *323_ 34 83 | 32% 32%) 333 300 | National Oil Products Co---4| 32's reb 11} 35° Jan20j/ 26 Feb) 36 Dee 
; 2% Qle i. Lae 2% 2! ‘ 3,000 | National Pow & Lt__..No par} 214 Febll| 3's Jan 9 21g Dee; 75s Mar 
*Long Dock Co 34,58 ext to___. 1950}. p 3 2% “8 53 53 5: 5 50% 515 5O'e 5 5Ote & 2,309 | Nationa) Steel Corp _.25| 48lo Jan Z| 53l2 veo 9 42 Des! 68te Jan 
Long Island unified 4s 94) | MS 5 91%, 96 6 6 55g 5S f 5 5 57 2,800 | National Supply (The) Pa__1v 5ig Jan 21 6'2 Jan 28 4 Dee 7% July 
eee SSS Bien Pwo 4 = --— <9 ees 44) a Oy" a ‘ *15}2 15% ‘ 4 14% 1 ‘ ‘ 5 53g} 1,100 $2 conv preferred 40} 14!2 Janl9) 16, reo 9 Slo Feb} 16'; Nov 
SO SORNNS - » ~so--- Fe -- hes Et 1A *6t',  63t2 1 63's) - 60 2 *s 5 *57! j 200 544% pricr preferred. ..100] 57% Jan lz} 63 Feb 6 41 Feb) 68 Sept 
Lorillard (P) Co deb 78__...-- coe 2: : 70 70 i 681; 63! i5lo 677 *65'o 68! 30 6° prior preferred 00} 66!2 Jan20| 70 Feb 9 43 Feb! 752 Sept 
5s debenture - ak a ra 21% é 2: 2 
Louisiana & Ark Ist 5s ser A - 1960): S354) © S ' *3 31x ‘ : 3 : 23 : ’ 600 | National Tea Co Jo par 23, Jan 14 3'y Jan 2 Dee ! Feb 
Louisville Gas & blec 3 4s. __ . 1966 ‘ *9 975 : R7 #33, ( ‘ 900 | Natomas Co “No par $53 Jan 16 lg reo Bie Lec| Ille Oct 
Leu & Jeff Bridge Co gu 48. - . . 1945). a *6% 6%, i i! j é ¥ ‘760.1 Nehi Oarn......-.....-d No par 6 Jan 7 7 Jan 6le Dee 97 Apr 
*13 13l- ; ; ; ‘ 21s 2 : 500 Neisner Bros Ine__- 1} 11 Jan 5) 134 reo 10% bee} 17 July 
62 July) 79's Dee 


Louisville & Nashville RR *70 72 4°*4% eouv serial pref. _.100} 7l Jan20}; 73 Jan 

Ist & ref 5s series B - 3} “33! 37 : 327% 33'2 34): 500 | Newberry Co (J J)_--.No par} 33!2 eed 10) 35 Jan 31% Dee 45lg Jan 

Ist & ref 4148 series C -- - - - - 2003) - 95 Ho 5 5 : *106 109%: | «16 a odtelenne ? 10919) *106 2 309] 5% pref series A___-.-.100)7104% Feb 13) 10) Jan 105 Nov) 110 Jan 

ist & ref 4s series D 2003}. 4 S y 287, 291:| *28% 29-1 28% 29 | 29l2 29%, 29% 29% 1,809 | Newmont Mi iiag Corp. --- 274 Jan 30 bee 22, Apr, 31% Jan 
Ist & ref 3348 series ts 2003 ; 9% «98 ( 9s] Sle 9} 9 Di4 le 2° 3,909 | Newport Industries _ - 8's Jan 11% Jan 5%3 Apr! Il% Aug 
Unit mtge 344s ser A ext , 2 | 
Unif mtge 4s ser B ext - -- - 196 | 105% 23 23°]. 21 2314] 221, 22%) r2l!o 21: *21% 221 2,009 | N’port News Ship & Dr Dock 1} r21!2¢ F*b 
Paducah & Mem Div 48. - ._1946 } j : *108 109% S$ 109le1*108 109%] LO) : "103 ; 20) $5 conv preferred__..No par| 107!2 Jan 
St Louis Div 2d gold 3s_----1980)M 8S ee a ae : foe Bee 31 30 30 | 294 293 2914 291 500 | New York Air Brake...No par| 29%4 veo 
| | | 91g 94 ( 9% 83, Oly 834 83, ‘ 20,609 | New York Ceutral___.No par 77g Jan 
Mob & Montg Ist g 4'48__..1945|M : | - --- s «16% Sle 15% 15 L5ls 15 ; 5 3 N Y Chie & St Louis ¢ Co. 100} 14!4 Jan 
South Ry joint mouo 1 48___. 1952/3 : b 88} ( 5034 ae 46! 46 73 $s} 13,409 6% preferred series A 100} 42 Jan 
Atl Knox & Cine Div 4s... .1955).7 N on | ) ; 14 3% 12%, 1: “1s . ae N ¥ C Omaibus Corp__No par| 10% Jan 
634 5 i *5 53, 1 dle : 10) | New York Dock._..--No par 5 reb 








shiwhatwh 








1% Jan 6 21g Jan 20 a Dec| 1953 Dec 
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Se oe 
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191» Dec| 27%, Jan 
106's Mar} 116 July 
26 Dee} 45 Jan 

7 Dee} 15 Jan 
10%; Dec; 18% Aug 
25 Feb, 47', Aug 

83 Dee; 24), Jan 

6 Jan 4!4 May 8 Sept 
L5le reb 8 Apr! 13 Oct 
110 Feb 196%, Dee 1 Jan 
June, FE keb 


N 


25!2 Jan 
1092 Jan 
32\4 red 
10 Jan 
17's eb 
51 Feb 
157g Jan 


—he 
~ 
= 


Ok ONUNK ESE 


tw 


-orak Q&a-~ oe 








110° '*168 “}*L08 *108 "108 N Y & Harlem RR Co_. 50) 10/53 reb 


| | | 
M 16!2} *13!o I5lol #1314 155 +131 5le *133 j 5% preferred - - - No par} 14 Jan 
*1 0710 1,)* 10712 ‘ fio 1171 10% non-cum pref —e a eeenecre 110 


j *107le 714\ *,O71leo 
Maine Central RR 4s ser A_._.1945/J 84 | 7 8! LOT2 LAM) “407 t2 
Gen mtge 4 39s series A - ----1960/J 5259) S254 bs S| -$ 53 «53 | *5ats 5: 52 HB} S13, 5B 51% 50 | NY Lack & West Ry Co.-100| 45 Jan 2| 54 Jan26// 4212 Dec} 60 Aug 
Manati Sugar 4s s f ._Feb 1 1957|M ! 50 5: ‘ 3% 5: le % ; = ; Noe ; r tN Y NH & Hartford... 100 ay deed % Jan 4 sg Jan on 
Manila blee RR & Lt s f 53 _-.1953).M Ss . aes : ae >.) 7 : , ; ; 5,8 Cony Jreferred .. 100 8 Jan ; 2!y Jan 4¢ Sie Jun) “3 Keb 
Manila RR (South lines) 4s. 1959) 4 .o +$P © *%6 te 532739 532739 *32 : bs2 139 tN Y Oatario & Western_ 100 ly Jan ie Jun tig Oct! Jan 
ge shen OBS HW ins 3360.- 1000i S235 . 3836) _ *% 27%; 274) 26 27tgf 25 251g 251; 251; 25'9| 3,00) | N Y¥ Smipbldg Corp partstk-.1| 25 Feo 10} 30% Jan 4|| 2312 Dee} 35 Sept 
Marion Steam Shovels f Gs_...1947|4 98 Qs eh 9d » #211, 21ls -- : ry : ay ‘ : Noblitt-Sparks Indus tne 5|- 21 _ Feb i} 285— Jan 1? Dee| 32% Jun 
Beamped ~ . os : tink “183 185 : 3s Norfolk & Western Ry ----100 8le Feb 13} 192 Jaa 179!2 Dee) « Jan 
Pesernet & Ry we ser A... Ape 10s ee * - | *113% 118 Adjust 1% preferred....100| 113 Feb 10| 115 Jan 16|| 109° Feb Ow 
(stamped mod) ext 5s - --- - - 1946 754) 75% 16 2) 68% 78) 9" 94 ae 9,199 | North American Co 8s Feb 10%3 Jan 2 92 Dee! 4g Jun 
e A? e *Ally 52le #5 4 5S hil, 5 F 51%, 3») % p-eferred series - 51 Jan 5 298 Jan 26 50le Apr} 58% Jan 
BeCrory Stores deb 3 < 10534) 105% . 51 51 50'2 51 5012 5Otg} 50! 50l2 50'2 S012 60) 54 preferred series 5 5012 feb 53 Jan2/!) 250'2 Dee} £ Jun 
McKesson & Robbi.w 3 +98 - - J} 104%) 104% ; o0'2 % 5O!2 2 2 
Mead Corp Ist mtge 4 4s MS "i044 ; re 12 12's} 12 , 115 7 : 7 ’ : 6.009 | North American Aviation.._1| 1l'2 Feb 14 Jan 6 10's Dec Jan 
Metrop Ind Ist 448 series D_ 1968} 110% ; ; *96 100 6 9% § % | Northern Ceatral Ry Co...50| 96 Jan3i| 96 Jaa3./} 93° Juiy} 98 Sept 
Metrop Wat Sew & D 548. -..1950) 1 O) 61 61 6" 6%) 6 a 5%  6!s| 14,709] Northern Pacific Ry....--100| 4!2 Jan 2} 7 Jan4s|| 3% De- Aug 
t§*Met W Side El (Chic) 48 _ .. 1938 A 4% 4% . : 6 100"; 106 : ~ . ; 20) | Nor States Pow $5 pret_No par| 106 reb 9} 108!2 Jan 19|} 1907 Dee 312 Nov 
*93, 104g 7 y7, } 199 | Northwest Air Lises___No par 97s Feb Il's Jaa os Jo June t Oct 
Michigan Ceutral— *3612 3712] =3¢ 8710] *361y 37); 331g 33 20 | Northwestern Telegraph_..50} 35 Jan 36 > Jan2s|| 34° Jan Nov 
Jack Lans & Sag 34s “68 - me ad #1 Ny a A al. * ! 1 } 90) | Norwalk Tire & Rubber No var 1 Jan 20 ily Jan 7 %4 Dee % Jan 
“9445S : 9 *20\g 25 F ie 9! 2 2! 2: ; Preferred 50} 20% Jan21} 22 Janlé 21 Dee} 27'2 July 
Ref & impt 4348 series C- - - - 1979 6% 66 . OF-2 *S7q °° OIyh “9 ¢ 4 8) 49) | Norwieb Pharmacal Co_-2.50 Sig Feb 13} 104 Jan 6 7lz Dee : Feb 


Michigan Consol Gas 4s - - . .. 1963}! 5 105 
t$*Mid of N J ist ext 5s ly40;4 O "36% : 
t§*Mil & No Ist ext 4448 193u *65% ¢ 3 a 
77 73 7s} 6,700 | Ohio Ol) Co 3g Jan : 814 Jan 26 6%; Feb| 10 July 
2,90) | Oliver Farm E uip-- " par y 20, red ¢ 13% Feb) 23% July 


*$Con ext 44s “82.54 7% 8 77 77 ‘ 778 734 
t*Mil Spar & N W ist gu 4s-_ -1947}. } 26 24% y 37 201e 20%!) < » 1934 1910 20) 

: 4%y | 4 2,80) | Omaibus Corp ( fne) 21s 2} _6'2 Jan 12) 2 De 10 Jan 

160 8% preferred A...--- 7vy «Jan 9) «65t Dec} 104!2 Jan 


14*Milw & State Live Ist 3448-1941). -==-- --= 5 5lg : ns : 5 45, 47g 
t*Minn & St Louis 5s ctfs 1934 4 7 16% 76% ‘ ‘ ‘ 23 ' 473° 76 : 9 
cist & ref gold 48 oe ; : + *3l2. 4 Sig 312 35a, *3%_ 3% 300 | Oppeaheim Cullias__--No par 3% Jia23|| 22 Feb) Gig Sept 
Peat & ont Goxye Sever A.-.- 1982 . 1212 12%] 1219 12%) 12% 1212, 12% 122 2,109 | Otis Elevator 133 Janz8)| 9% Decl 17% Jan 
*140 142 2° 4: 142 | 140 142 180 6% preferred 1 aa29} 142 Jana Z|} 140 — 150 Jan 

4,400 | Otis Steel Co..---...--! No par i ‘ 61; Jan 9 3%, Dec| 10's Jan 
600 $5.50 conv Ist pref__No ay } an : 6i veo 9) 401g Apr| 60% Aug 


100 | Outboard Marme & Mfg _- y 2 22% veo 6) 16 June) 26%, Jan 
Outlet Co - 45's Dee; 562 Oct 


| Preterred__------------ 100 ~ 1. --|--------- --|| 120 Mar| 120 Mar 
4,200 Owens-Illinois Glass Co_ 12.50 Sle re ‘ : al 3334 May! 525s Dee 
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t§°M StP &SS M cong 4s int gu ‘38 
§*1st cous 5s - 1938'J 2h iy 9% 12h fidg Sha 57 
g*lst cons 5s gu as to lat____1938 ; ‘ i 2%| 98 ¢ } +57 8 50 8 

ist & ref 6s series A : : *22 2314] +99 

*25-year 5148 949) MS ; ; +46 «55 | #46 
*ist & ref 5'4s series B ‘ | 6: 2 : *115 i) Fama 
47 47 4512 46le} 4553 
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For footnotes see page 72 


Fer footnotes see page 

















Tuesday, February 17, 1942 


NEW YORK BOND RECORD 


Week's 
Ranae or 


THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD | 


STOCKS Range Since Jan. 1 Range for Previous 
NEW YORK STOCK On Basis of 100 Share Lots Ye ir (1941) N. Y. STOCK EXCHANGE Friday's! 
EXCHANGE Hn ral = Week Ende od Feb 13 Price |Bid & Asked) 
Lowest | Highest Lowest | Highe st “4 ——— . - s eee ! 
‘Railroad & Ind: 1s. Cos. (Con.) High!| 
t*Mo-Ill RR Ist 5s series A-..1959|/J J) v4 $¢ 97%! 
Mo Kan & Tex Ist gold 4s__ 1990 JD 39 
Missouri-Kansas-Texas RR— 
Prior lien 5s series A 
40-year 4s series B- 
Prior lien 44s series D. 
*Cum adjust 5s ser A_ 














Range 
Since 
Jan. 1 


F riday) 
BONDS 


ast’ | 


=_— 
7 
— 
i 
} 3) nal 
= aie 
~ 


Sold 


AND HIGH SALE PRICES 


F rida ] 
Feb. 13 


$ per share 


Low 


Tuesday Ww ednesday 
Feb. 10 | Fed. il 





Saturday 
Fed. 7 


$ per share 


Thursday 


Monday Ped 12 
e 


Feb. 9 


s per shai re 


» | Bonds 


$ per share|$ per share 


P 


Pacific Amer Fisheries Inc___5 

Pacific Coast Co 10 
Ist preferred.-_....--2 No par 
21 preferred___.....No par 

Pacific Finance Corp (Cal) - 10 

Pacific Gas & iclectric 25 

Pacifie Lte Corp- 
Pacifie Mills_ 

Pacific Telep & Teleg 
6% preferred 


$ per share 


$ per share | $ per share Shares $ per share $ per share 


74 Apr 
1% Apr 
May 
Avr 
Dec 
Dec 


12% Sept 
73%, Nov 
25'4 Nov 
155g Nov 
1lt, Jan 
287%, Jan 
40 Jan 
19% Aug 
126 Jan 
Aug 


Jan 27 
Feb 3 
Feb 3 
Feb 3 
Feb 6 
Jan 15 
Jan 17 
Jan 28 
Jan 2 
Jan 19 


2% Jan 8 
5% Jan 5 
2'2 Jan 6 


7lo Feb 11 
47% Jan 2 
iS Jan2l 
“a Jan 9 
Jan 
18% Jan 2 
27% Jan 2 
12% Jan 3 
9514 Feb 10 
14514 Jan 27 


734 
5ly 
19ls 
llls 
93, 
19 
291, 
16 
96 
149 


300 


Tle le 
280 


*5 'g 
*17 
10% 
10% 
19 
2912 
*15 
*95% 
*145 


#734 
*5le 
FIStg 
#1019 
10 
19's 
30 
*i6ly 
*95 


14648 


144 


*73,4 
*5lo 
*1 91° 
*11 
Ili, 
191g 
*30 
16% 
O55 


*146\g 


me 
Sle 
19le 
10s 
10% 
1914 
29's 
16'4 
4 O44 
149 


_Ji an 1967): 


120 
5,400 
3,500 

500 

600 
80 
50 


t Missouri Pacific RR Co— 
*ist & ref 5s series A 
*Certificates of deposit 
*General 4s_.--_-- 
*ist & ref 5s series F 
*Certificates of deposit 
*ist & ref 5s series G 
*Certificates of deposit 
*Conv gold 5448-__--__----- 1949): MN 
*Iist & ref g 5s series H 40 
*Certificates of deposit - 
*Ist & ref 5s series [__.__.-- 1981/F 
*Certificates of deposit - 


§*Mo Pac 3d 7s ext at 4% July 38)! 

Dec | Moh’k & Malone Ist gu g 4s___1991 

Dec | Monogahela Ry 3s ser B--___1966 
Monogahela W Penn Pub Ser— 

> Ist mtge 4}4s-...-.......-.- 1960 

Jan 1965 

Montana Power Ist & ref 3%{s_1966 


§*Montreal Tram Ist & ref 58.1941 
Gen & refs f 5s series A___.1955 
Gen & refs f 5s series B_.._1955 
Gen & refs f 4348 eeries C_.1955 
Gen & refs f 5s series D____1955 

Morris & Essex Ist gu 3 4s _ __.2000 
Constr M 5s series A_____..1955 
Constr M 4s series B 

Mountain States T & T 3\(s- “1968 

Mutual Fuel Gas Ist gu 5s _.___1947 


N 


Nash Chatt & St L 4s ser A___1978 
Nat Dairy Prod 34s debs _--_- 1960 
Nat Distillers Prod 3 4s-_-_...1949 
National Steel lst mtge 3s 


10%3 
il 
194 
29!e 
16 
9614 
i49 





A eS me OF OO 


N= 


1975| WV 8} 
1977/8 


211 
22% 
21! ; 
25% 

% 


21% 
26% 
21 


24 % 


1487, 


tonmwto 
a 
a+ aa 


Jan 
Aug 
Jan 
Dee 
Jan 
July 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Pacific Tin Consol'd Corp._.1 
Pacific Western Oil Corp. ._10 
Packard Motor Car__..No par 
Pan American Airways Corp_5 
Pan-Amer Petrol & Transp_.5 
Panhandle Prod & Ref 1 1 
Paraffine Cos Ine 2Q2lo 
4% conv preferred 9834 
Paramount Pictures Inc 13% 
6% Ist preferred 108 


17 
Ilg 
25l2 
15!2 
ag 
13% 


Ilo 
5lg 
17% 
l4ig 
8 


1%4 
5s 
24 
l6le 
8% 
lle 
26le 
100 
145g 


4,400 


14, 
200 


144 
Bly 5 


17 1% 


*5lg *5lg ‘ 
24 Qs 2'4 
*1 65g 167s 
*8 R43, 
13g 


te 


25% 
24% 


814 
45% 
102 


#84 % 
51 
102 














13g 
*25le 
*O4 
147, 
*110% 


_ 
“I “1 GO SD bo Go bo bo tO 


109% 


*17 
14 
25le 
*16l2 
*3g 
164 
537 
681s 

*2 


1097 
1054 
1 12% 


106 


| *109 M4 
111 44 
105 45 


199 1¢ 
111% 
103 %4 


Jan 
Jan 
Jan 19 
Jan 12 
Jan 15 
Jan 

Jan 23 
Jan 21 
Jan 3 


Park & Tilford Inc 1 
Park Utah Consol Mines__..1 
Parke Davis & Co_...No par 
Parker Rust Proof Co-_.-..2.50 
Parmelee Transport'n_.No par 
Patino Mines & Enterprises _10 
Penick & Ford 

Penney (J C) Co 

Penn Coal & Coke Corp....10 


tow 


18le 
14% 
25le 
17 
716 
177 
537% 
68le 
248 


1% 
41% 
14 
223 
20!2 
46 
14 
1654 
614 
48le 
2634 


8014 
56 
5454 


Feb 


Jan 21 
Jan 21 
Jan 3 
Jan 21 
Feb 4 
Jan 6 
Jan 5 
Jan 5 
Jan 3 
Jan 24 
Feb 7 
Jan 24 


4 Jan 7 
Jan 13 
Jan 5 
Jan 14 

2 Jan i4 
Jan 30 
Jan 7 
Jan 6 
Jan 7 


= 
2 


Jan 
Jan 


Penn-Dixie Cement_..No par 
$7 conv prefser A_._No par 

Penn G1 Sand Corp_...No par 
5% preferred 

Pennsylvania RR 

Peoples Drug Stcres Inc 

Peoples G L & C C (Chie) _100 

{Peoria & Eastern Ry Co-- 6: 

Pepsi-Cola Co 

Pere Marquette Ry Co-_-.-- io 
5% prior preferred 100 
5% preferred 


Pet Milk Co 
Petroleum Corp of Amer_-.- 
Pfeiffer Brewing Co___No par 
Phelps-Dodge Corp__-____.-25 
Philadelphia Co 6% pref__.50 
$6 preferred No par 
Philco Corp 3 
Thilip Morris & Co Ltd_-_- 
Preferred 414 % series - _- 


2 


*] 19 
4lig 
*12lo 
*108 
224 
20's 
46 
#1} 1g 
165 
+6 1g 
48 
26! 


ZOZzZSeaaac o> 
_ 
— 


= 


FA 
JD 
MS 
A 0} 


. 105 
102% 
10414 








JD 
MN! 





Natioval Supply 3%s 10414 
§*Naugatuck RR Ist g 4s 4 
Newark Consol Gas cons 5s. - . JID 
t*New England RR guar 5s_-_- y J 


*Consol guar 48........... 1945|3 J 


1952\4 D 
1961| MN 
- 1986) FPA 


Jan 
Dec 
Dec 
Dec 
Dec 
Dec 
May 
Dec 
Mar 











*23 
5le 
*5l9 
29% 
*3314 
*72\2 73% 
10 Ole 

73 71 
*1 063g 106\4 


7's *714 
*72!o *72\e 
39 39 
2 *2 
*54 *54 
17 ri7'4 
#0715 *I7i9 
*3 5g *3% 
32 *31's 

55g 55g! *5lo 
*6§2 *§ lle 


5% : i 
578 119% 
3034 ; 
39 | 
7458 
i 
i 7Ale 
10634, 





| 297 
| *39 3910 
74 
10 
T71le 
1057s 


734 
84 
3 D4 
2, 





New England Tel & Tel 5s A_- 
Ist gs 4 4s series B 

N J Junction RR guar Ist 4s_ 

N J Pow & Light Ist 4 %4s_- --1960]A 0 

New Orlea’s Great Nor 5s ‘. .-1983\J 

NO&N E Istref & imp 4s A 1952! / 

New Orl Pub Ser Ist 5s ser A__1952/A 
Ist & ref 5s series B 1955\/ 

New Orleans Term Ist gu 48___1953 J 


700 
800 


500 110% 


7 
“106% 10612 100 
May 9 
May| 77 
Feb; 46! 
Dec 3le 
Feb; 52 
Dec} 232 
Oct} 1093; 
Dec 7 734 
Dec 
Dec; 
Dec| 


Jan 27 
Jan 17 
Jan 2 
Feb 13 
Feb 13 
Feb 6 


.No par 


Phillips Jones Corp - 
100 


7% preferred 
Phillips Petroleum _ 
Phoenix Hosiery 
Preferred 
Pillsbury Flour Mills-_- 
Pitts C C & St I. RR Co-_ 
Pittsburgh Coal of Pa- -.-- 
6% preferred - - .- 100 
Pitts Coke & [ron Corp_No par 
$5 conv preferred__..No par 


200 
10 
050 
100 
30 
700 


7% 
84 
3 dle 

2!2 
56 





1935\A 





Cees « 
DWIw Oo uss 


t§°N O Tex & Mex n-c ine 5s__ 
*Certificates of deposit - 
@ist 5s series B_ ~~ 
*Certificates of deposit — . — . 
*Ist 5s series C__ 
*Certificates of deposit. - - 
*ist 44s series D_______- 
*Certifieates of deposit - 
*ist 548 series A 
*Certificates of deposit — 


100] __ 
100 





Feb 6) 
Feb 5 
Jan 15 + 
Jan2 


300 
900 
100 





1956|F 





Dec| 
Aug 
Mar 
Dec 
Der 
Feb 
Dec 
Ont 
Da 
Mar 





Pittsburgh Forgings Co 

Pitts Ft Way & Chic Ry Co 100 
7% preferred .100; | 

Pitts Screw & Blt__._..No par 

Pittsburgh Steel Co- j 
7% pref class B 
5% vref class A 2412 
514% Ist ser conv pr pf_100 : 51 

Pittsburgh & West Va__..100 ; an : / 6 

Pit Youngs Asht Ry 7% pf_100 164 


8%4 Jan 14! 
#160 a 
VFl7Zte 


*4hilo 


ee 
= 


690 2 
<2) 163 





~1954) A 


sic 
H% 


Se KH 


590 3% 
5 900 
*55 5T7is 250 
*2814 220 
*36 150 
*9 100 


oe 


—— 


Jan 
Jan 
Jan 
Jan 
Jaly 
Mar 


July 
July 
Jan 
Jan 
Oct 
Jan 
Jan 
Jan 
6112 Sept 
120 July 


2912 


Mewpars & Cincinnati Bdge Co 
Gen gtd 44s~- 
NY Central RR 4s series A. 


Exchange Aste =m 2 
: O-« 
1998 
1946/4 
.-2013/A 
2013;A 
1952/.M } 


~ 


53! 
*) 


woo 





66lo , Closed— 





Ref & ‘impt 44s series A 
Ref & impt 5s series C 
Conv secured 3's 


Lincoln's 


9,5¢ May 
13% Dee 
16 June 
3% Dee 
4% Feb 
5°53 Dec 
67g Dec 
2llg Dec 
50 Dee 
115 June 


113g 

75% 
92 

10612 
117 
114 

19% 
7 


Birthday Jan 20 


Pittston Co (The).....N 
Jan 28 


Plymouth Oil Co_ 
Pond Creek Pocahontas No par 
Poor & Co class B_ ._No par 
Pcstal Teleg Inc pref. No par 
Pressed Steel Car Co Inc_-_-_-. . 
5% @ conv Ist a Lbeseaae 
5°> conv 2d pref 
Procter & Gamble 
5% pt (ser of Feb 1°29)_100 


600 
,090 
390 
400 
5 090 
7,000 
590 
300 


| *1ilg 
*14 1 
*16 1 
* ly 
11% 1 
74 r) 
+*7io 
*26 
' 4510 
*114\y 


‘ *] 
144, 
*16 
2 44 
4 | 1158 
le | Tle 
734 | *73y 
2754 "2612 
461, 454 
116ls i*114 


1997 J 
1997'J 
1998 F 
1998 F 
.1998 F 
1998 F 


N Y Cent & Hud River 3 4s__- 
3 448 registered 
Lake Shore coll gold 3 4s - - . 
3 448 registered 
Mich Cent coll gold 3 4s - 
3 48 registered 


& 


1! 
4% 
7 

41 
13 


we 


WUNIORD 


oe ko 


New York Chicago & St Louis— 
Ref 5s series A 197 
Ref 4s series C 
Ist mtge 3 4s extended to- 
6s debentures__._......... aT 

N Y Connecting RR 3s A__- 

N Y Deek Ist gold 4s 
Conv 5% notes 





Jan 
Jan 
Jan 
Jan 
Feb 
Oct 
July 
Dec 
Dee 
Aug 
Oct 


Dee 


Pub Serv Corp of N J__No par 
Dec 


$5 preferred 

6% preferred - ___ 

7% preferred 

8% preferred 
Pub Ser El & Gas pf{$5_No par 
Puliman Ine........-.J No par 
Pure Oil (The) 

6% preferred - 

5% conv preferred mages 
Purity Bakeries 


Q 


Quaker State Oil Ref Corp__10 


R 


Radio Corp of Amer__.No par 
$3.50 conv Ist pref..No var 
$5 preferred B___._._._No par 

Radlo -Keith-Orpheum 1 
6% conv preferred 


13% 

83 

97 
106 
123 


13's 
X32%4 
*U5le 
*10048 
o}* 118 
*i114 115% 

24!2 25 

834 9 

98%, AR% 
*89% 91 

10 10 


13 
*82 





118 








~ 115 
26! 8 25!2 
Gly 9 
99 985g 
92 *90 
105g 10!2 


25 


8% N Y Edison 3s ser D_-______- 1965 A 


Ist lien & ref 34s ser E 
N Y & Erie—See Erie RR 
N Y Gas El Lt H & Pow g 5s___1948 J 

Purchase money gold 4s _ ____ 1949 


- 1946 d 


294 
83%, 
8l2 








90 
1,500 


§°N Y & Greenwood Lake 5s-_ 
N Y & Harlem gold 3 4s 
+93 N Y Lack & West 4sser A____. 1973 M } 
: 4 4s series B 1973| UV} 
*N YLE& W Dk & Impt 5s__1943/J 
tN Y New Haven & Hartford RR— 
*Non couv deb 4s Vu 
*Non-cunv deb 3 4s__.____- 1947|M 
*Non-conv deb 3 4s 1954/4 
*Non-conv deb 4s__._______ 1955\J3 
$Non-conv deb 4s 
Raybestos Manhattan aaa ow Sh coil, Sepa sean 
—— — j } Jon 3c 6s registered........_._- 1948|J 
preferre : 2938 ; §°Collateral trust 6s 
Reading Company . Debenture 4s 
oe *ist & ref 4448 ser of 1927___1967) 
/o #@ preterres t*Harlem R & Pt Ch Ist 4s__ 1954|M 


| 
t*°N Y Ont & West gets <6. ...-10nans 
*General 4s 1955 : 
N Y Prov & Boston 4s_-____- 1942) - 
Y & Putnam Ist con gu 4s__- 1993/A 
Y Queens El Lt & Pow 3 4s_- 1965|M 
Y 
¥ 


12,600 
1,200 





2% 
51%, 
*85le 
24, 
"45 
*15le 
*10 
25 
13% 


*25 


22'4 


273 
527, 


2% 27, 
5lie 5lls 
*85leo - | ae 
23, 23) 500 
*45 462 100 
"15\y 16 600 
10 10 700 
*25 25% 400 
13'2 13l2} 1,100 
*26 2634) 
ss. 3s 


2% 
4612 
16 
1014 
25's 
13%4 
26% 
22), 


VL.wZcOnme 


No par 
1 


Sn Os 
<z=—o2zO 


400 

800 | Real Silk Hosiery 
240 
210 
300 


#112 2 
*45 4810 
"13% 15 


*1lo 2 
48\2 48le 
*13\, 15!e) 
*7ig rary *7ig 712) 

a is *10l4 13 
‘ * 37, 9! 1 
60 60 #59! Gli 

45 45 *43 46 
*3l4 34, 34g 34g 


167g 17's 
98 98 
S4 8t 


Ilo 


45 
Reis (Robt) & Co ist pref__ 


Reliable Stores Corp...Ne par 
Reliance Mfg Co_.......-- luv 
Reminagton-Rand 

Preferred with warrants __25 
Reasselaer & Sara RR Co_-. 
Reo Motors v t c new 


+754 





Rs 


re Rys prior lien 6s stamp... — 
30 
700 


*Qlg 
*60 
*43 

*3lo 








te 

N 
N 
N 
N 


Steam Corp Ist 3 4s 1963, J 

t§*N Y Susq & W Ist ref 53 _-_ 1937|/ 
§*2d gold 4448___._...___. ~"1937|F 
§*General gold 5s_________- 1940/F 
*Terminal Ist gold 5s 8 MN 





dle 


Pow 


16% 1 
*97lo 9 
*82 8 


11,300 
200 
200 


17's 
O8le 
831, 


17 
*9712 
*3314 


Republic Steel Corp__.No par 
6% couv preferred 100 
6% conv prior pref ser A_100 


5le 
*126 
*6844 


5's 


126 
68 


54 
*124 126 
*67 69 


o'4 


*124 
*66!s 


1,100 
50 
30 


Revere Copper & Brass 
7% preferred........-- 100 
54% preferred 


Feb 10 
Jan 8 
Feb 10 


N Y Telepho:e 3%(sser B 
t$°N Y West & Bost Ist 414s. 
Niagara Valls Power 3 4s 


1967\J J 
“1946 )J J 
1966|M S 





2 Feb 10 
2 Jan 5 
7g Feb 11 


Niag Lock & Ont Pow Ist 5s A_1955|4 O 
Niagara Share (Mo) deb 5'4s__1950|/ N 


600 
50 
1,000 


Reynolds Metals Co__._No par 
5%% conv preferred. .--100 
Reynolds Spring ...........1 


*73 868 
S4le B4lo 
3% «64 


7s 
84leo 
37s 


744 Tle 
*831, 2 B4le 
4ig ay oa 1. 74 


102% 








| 
2 Jan 27 
Jan 27 
Jan 15 
Jan 16 
Jan 20 
Jan i4 
Jan 21 
Jan 2 
3g Jan 26 


Jan 
Jan 2 
Jan 23 
Feb 10 
Jan 6 
2 Jan 2l 
~ Feb 10 
Feb 5 
Jan 23 


6,900 
100 
1,200 
100 
300 
400 
800 
120 
300 


*Certificates of depesit 
*Ctfs of dep (issued by reorgan 
ization manager) 5s 1961)-.-.| 

*Ctfs of dep (issued by reorgan 

ization manager) 5s. ____.1941|-.-. .--|*102 . 
Nort & Western Ry Ist g 4s__ _1996|0 | 127% 1275s 6} 
North Amer Co deb 3 %s 103 4| 103; 10349; 11 
Debenture 3%(s 102% 102%; 4 
Debenture 4s 103 %4 J 103% 104 | 4 
' 


264 

52 
7+2 
44 

1644 


264, 

52 
S's 
758 
4i\, 
l6ie 
9's 

44 
14 


25% 
*50 
*3 
*7ig 
*4 
*16le 
*8ig Oly 
44 44 
*ly 3g 


251g 
50 
*38 
*7\4 
*4 


27 
*50 
*8'\g 
#734 
#434 
*17 
*Qly 
*44 
lg 


Reynolds (R J) Tob class B_10 
10 


Richfield Oil Corp... ~~ No par 
Ritter Dental Mfg__..No par 
Roan Antelope Copper Mines. 
Ruberoid Co (The)_...No par 
Rustless Iron & Stee! Corp_-_-_1 

$2.50 conv preferred_No par 
tRutland RR 7% pret..-..10u 


126% 1284 
103% 103% 
102% 103% 
10344 1044 





1634 
y 


#44 
*ly 









































For footnotes see page 722. 
For footnotes see page 723. 
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NEW YORK BOND RECORD 


NEW YORK STOCK RECORD 





BONDS 
Y. STOCK EXCHANGE 
Week Ended Feb: 13 


Railroad & Indus. Cos. (Con. 7 
North Centtral gen & ref 5s___ 1974)! 
Gen & ref 44s series A 
tNorthern Ohio Ry— 
*Ist gtd g 5s : 
*ist mtge g 5s (stamped can- 
cellation of guarantee) _. . ._1945 
*Certificates of deposit 


N. 


| Period 





S= | Interest 
"2 


Gen lien ry & id g 3s____ Jan 2047 
3s registered 

Ret & impt 444s series A__ . 2047 

Ref & impt 6s series B 204 

Ref & impt 5s sertes C 


a 


(Minn) Ist & ref M 3 4s 
(Wise) Ist mtge 3 4s 
Northwestern Teleg 4 4s ext ___ load 


O 


t4°Og & L Cham Ist gu g 4s___1948 
Ohio Connecting Ry Ist 45____ 
Ohblo Edison Ist mtge 4s 

Ist mtge 4s 

Ist mtge 3%s 197 
Oklahoma Gas & Elec 3%({s____ 1966 

4s debentures 
Ontario Power N F Ist gu 5s_ __ 
Ontario Transmission Ist 5s___1945 


Oregon RR & Nav cong 4s____ 1946}. 
Ore Short Line Ist cons g 5s ___ _ 1946 

Guar stpd cons 58 _ _ _ 1946 
Oregon-Wash RR & Nav 48 ___1961}. 
Otis Steel Ist mtge A 4s 2 


P 


Pacific Coast Co Ist g 5s 
Pacific Gas & El 4s series G_ 
Ist & ref mtge 3%(4s8 ser H_ 
Ist & ref mtge 3 4s ser 1 -- 3908 
ist & ref mtge 3s ser J______ 1970 
Ist & ref M 3s series K_ 
§*Pac RR of Mo Ist ext g 4s_ 
§°2d ext gold 5s 
Pacific Tel & Tel 3'4s ser B_ 
Ref mtge 3s series C____- 16 b| 
Paducah & Ill Ist s fg CO.-.Foe J 


1900) Mv) 


~ 
Get “SS6ee5 


.T> 





JD. 
JI DvD 
J DI 
J Di. 
JD 
JD) 
: A) 





Panhandle East P L 3s B 
Paramount Broadway Corp— 
Ist M sf « 3s loan ctfs_____ 1955|¢ A 
Paramount Pictures 4s deben__1956'M 8S 
Parmelee Trans deb 6s______ ~~ 1944/4 O 
Pat & Passaic G & E cons 53__1949/M 8/_ 
*Paulista Ry Ist 8 f 7s “vs 


Pennsylvania Co— 
Guar 3 44s trust ctfs C_...._ 1942 
Guar 3 4s trust ctfs D | 
Guar 4s ser E trust ctfs_-__-_- 1952 
RES et ARIE a ae 1963 
Peniey! Glass Sand 3 44s______1960 
Pa Ohio & Det Ist & ref 4s A. tify 
44s series B_ 
Penna Power & Light 34s. “1909 
48 debeatures 1 


J Di. 
iJ D 


F A 
J Di 


Pennsylvania RR cons g 4s___1943 

Consol gold 48_.........-.-.-.- 1948 )] 
4s ster] stpd dollar May 1_1948): 

Gen mtge 3%%s series C 
Consol sinking fund 4 44s8- _- 
General 4 44s series A 
General 5s series B 
Debenture g 4448... ...---- ¢ 
General 448 series D . 
Gen mtge 44s series Budoos 1984) J 
CPI a an weqwccces 1952) 4 é 








Peoples Gas L & C ref 5s_.-.-.. 1947.M Ss 
1960; 4 O 


Peoria & Pekin Un st 5'4s._..1974\F A 
Pere Marquette Ist ser A 5s__ . 1956) 


Ist g 4 448 series C 
Phelps Dodge conv 3 4s deb_-_ . 1952 


Phila Balt & Wash Ist g 4s-_. -— 
General 5s series B_......-- 974 
General g 444s series C..--- iov7 
General 48 series D - 1981 

Philadelphia Co coll tr 4 %s_- .-1961 

Phila Electric Ist & ref 3 4s_- 3 j 
Ist & ref mtge 2%s 971}. 

t*Phila & Read C & I ref 5s_-- i973 
Tn a bs + wecende< 1949,M 5 

t§*Philippine Ry Ist s f 4s_-_-- 1937|5 J 
*Certificates of deposit 

Phillips Petrol 1348 debs -- ~~~ - 1951) ir “3 











Pittsburgh Cine Chi & St Louis— 
Series B 4s guar 
1942 


Series D 4s guar 1945|MN 
Series EK 34s guar gold FA 
Series F 4s guar gold -- ...-- JIL 
Series G 4s guar 
Series H cons guar 4s 
Scries 1 cons 44s 3iF A 
Series J cons guar 4348 M _ : 
J 


Ul\F A 


Gen mtge 5s series A J 
Gen mtge 5s series B io 
Gen 4 4s series C J 


Pitts Coke & Lron conv 44s A_1952/M S 
Pitts Steel lst mtge 44s 950\J 
Pitts Va & Char ist 4s guar___1943;MN 
Pitts & W Va Ist 434s ser a:- Iu 


- 
° 


Pitts Y & Ash ist 4s ser A. _._1948 
lst gen 5s series B 
Ist gen 58 series C ... 
Ist 4348 series D 


Port Gen Elec ist 4s 
Ist 56 extended to 
Potomac El Pow ist M eet 


tge 8s 203 
Public Service-of Nor II] 3 449.1968 
Purity Bakeriess f deb 53 1948 


R 


Reading Co Jersey Cent coll 4s_ — 
Gen & ref 44s series A 199 
Gen & ref 44s series B 

Remington Rand deb 3 44s - . ..1956 

Republic Steel Corp 4 4s ser B_1961 
Pur mon Ist M conv 54s.-..1954 
Gen mtge 434s series C 


a3 
SPSS eeSSSeg SOtSe: 
wOoUnuaZancun FDOrts 


ee eeee 








107% 


MN" 


MN) 112 


Frida; 
Last 


Bid & 


109% 


105% 
90% 


*83 
111% 
108 44 
107 % 
1100's) 100's 

*100'4 
86 86 

. 


111% 
108% 





106 5% 
107 % 
*105 


| 102 


58% 

99% 

48 

__...|*9183% 

105 | 104 
| 


'*102 
“-|#104 M% 


58% | 
100 
48 


MN|__ 


104 


102 %% 
i*10154 

“107%%| 107% 
106% | 106% 
_....|*1038 % 
10944) 109% 
_....| 109% 
94 | 93% 
12114} 121 %4 
104%! 103% 
110%/ 110% 
91% | 905 
100 99% 
9915] IB% 
86% 86% 
112% 
42% 


art 


‘107 ‘ 
os 


112% 


$68 34 
60',| 60 
59% 

105! 2 


*105% 
*116 
110% 
*108 
104% 
110% 
102% 
25'4 
‘| 6% 
1% 
| *1ly 
10144 





1013 %) 


*100!'ly2 


*106\6 


112 
*110% 
.|*120 
120 
107 %4 
108'; 
101% 


104% 





Week's 
Range or 
Friday's 


1*102!5x2 __ 


Asked 


117% a 


108 '4 
11244 


105%) 


91 


85 


111% 


109 
107% 
100% 
101% 
87% 
87 


106%! 
107% 


102% 


5814 
100% 

48 
120 
105 


105 


106%! 


104% 
105 
102 %4 
106 


107%%|_ 


107% 


110 
110 
110 
9414 
122 
1104's 
111% 
92 
100% 
100% 
87% 


82 

99% 
104 
105 
103% 








Range 
Since 
Jan. 1 


Low ‘High 
113° 113 — 
1004 101 


1024 


107% 108% 
108% 109% 
108 109% 
107 108% 
10254 103 74 
102% 103 

10234 1024 


107% 108 4 
111% 112% 
112% 112% 
104% 106 4 
78% 91 


82% 83% 
110% 112 
107% 109 
106 % 
100% 
101% 

85 


10654 10834 
107% 
105 


101% 


58% 5 
99 % 100 4% 
47 49 
118 118% 
97 105 


102716 102416 
104% 104% 
105 107 
100% 1054 
105 105 
101% 104 
101% 101% 
107 108% 
105 107% 


10914 ill. 
109% 1 104 
60% 
120 

102 
107% 

89% 

98% 

95% 

8144 


110% 


2% 2% 
100 4 102 % 


- | 100 '%39 100 1% 50 
_|1022%32 10 (2139 


102% 104% 


62% 64% 
60 64% 
60 64% 
107 5% 108 
119% 11934 


80 80- . 
109 1104 
108%{ 109% 
103 10435 


67% 73% 
79% 82 
7934 82 
98% 101 
103% 104% 
10434 1054 
103% 104% 





Low 


AND HIGH SALE PRICES 





Monday 
Feb. 9 


Feb. 


y 
10 Fé. 


Weinesd ij 


il 


Thursday 
Feb. 12 





.|*112 . 


*34 
*50!ls 
*5!14 55g 
*4 4\, 

4%, 5 
45, 4% 
53le 53!e 
#1231 12312 


345g 
52 


*41g 
*321, 
15s 
*8lo 
371g 
#234 
34 


47 
35 
1%, 
83, 
375g 
27s 
34lg 
61, 


*30'4 32!lo 
*3 34 
*6 614 
26%, 26!l2 

5g 


+10 =: 103 
104% 10% 
9412 9415 


*21ly : 2212 r 


3 
36%, 
*615 


314 
37% 
653 


Blle Zl 
Ble Bte 


6553 6534 
1091, 110 

ts 

133 


75 

Bll, 

113 

27 

3033 

9Ble 

11l\y 

11 
sete 10612 
*41 41% 
*181g 19 
Sig Mae 


l5ig 1ldlg 


343] +3312 


$ per share 


191s 
283, 
3614 
56 
378 
4312 
34lo 
116 
453, 


277% 
*34 
56 
378 
*417, 
*33le 


*43%4 
4 Aig 
10414 1041, 
14 4 
lig 13g 
91g 934 

1 il 


221g 
24 
391, 
28 
3358 








5lg 
+ 


4 

12312 123l2 
45g 47, 
143g 14%, 
lle Ila 
125, 2ag) 
17% «17% 


407g 407%, 
4 4 
9%, =9% 
Ilig Ill, 
Mig Mig 
6612 66l2 
655-655 
*11 114g 
~ 8% - 8% 
*214g 2212 
2% 3 
3612 37% 
*6lo ° 653 


#3 1le 31%, 


*1021e 104! 
134 
75 

8lis 
11%, 
27le 
30 

i he 


iits 
+1082 10712 
*41 414 
*1g 19 
Sig 1 








Fy 
147%, 15 


$ per share 


5 14g 

r5% 
R34 

56 


6 
56g 

4% 
32'y 
121; 

3% 
121s 
*lig 
25le 
26 


*97l2 
*109 


197% 
Illg 
1634 
74% 
*13, 
15 
225g 


*135 


1834 


*10le 


11% 
17 
314 
44%, 
15g 
234 


*55 
*187, 


271g 


*34 
*50 


334 
41% 
3314 


*111 
*43% 45% 
112 


373 


*102 


*l4 

lly 

84g 
1014 
22 
2312 


dle 


53°53 
12312 12312 


834 


61 
561g 
43, 
33 
12to} 12%, 
3%} *35g 
1219] 1238 
13g} *1 I 
2519} *25 
27 | *25%s 
109 | *97I2 1 
#109 
201, 19's 
12 IL! 
16%,| 16! 
77g 734 
17, 


13, 
15 | *145g 
23 


22 
143 |*136 1 
19 18'4 
11 *1 03g 
125 1144 
17lo 


165g 
32%, 31% 
443;; 41le 
13;| 15g 
234,|  *2% 
65 | *55 
20 | *i8% 
2753) 27's 
35lo| 34 
56 *50 
37, 344 
417g| 41% 
33%} 33'4 
116 114 1 
*43le 
*112 
37g 





4 ‘ 
106%) 104 

932 M4 

lly *1 1 4 

9 Sle 

il 10%, 


2214) 21% 
12338 
39\g 
2712 
33 
5014 
54 
334 
45s 


434) 434 


Alo 
13le 
*1 3g 
12 
1712 
#334 
24 

721% 
45g 


#419 
#321, 
#1 lo 
Ss 
3612 
2% 
33 


397 
4 


95g 
*10le 
1516 
*65le 
*6 lg 
*10 
8% 
*20'4 
2% 
35 
*6's 


*305s 





$ per share 


5353 
12312 12312 


38 
26 
26 
00 
1Qle 
Ilig 
1653 

8 
13, 
15 
22'4 
43 
185g 
105, 
1214 
17's 
3212 
4Ale 
1%, 
3 
65 
20 
2712 
34 
56 
334 
417, 
3314 
14 
4534 


4 





37s 
453 
47g 


45s 
13% 
lo 
12 
18 
4% 
24, 
213, 
473 


434 
35 

2 

8 
367s 

234 
33's 


404 
4 


934 
il 
16 
6712 
6le 
11% 
Ble 
2lles 
2% 
3558 
614 


31 





$ per share 


Stock 


“| Exchange 


Closed— 
Lincoln's 


Birthday 


Friday 
| Feb. 13 


$ per share 


108%; 108t2 
4 
7, 


12's 


932 


78 
12!g 
3 
51Lay, 

6's 
9lg 
58 


6\g 
56 
44, 
3234 
12!e 
4 


123, 
13 


#321, 
121s 
#334 
124 
#1 ig 
*25'4 26 
25%, 26 
*97le 100 
09 


7*s 
1% 
15 
2253 
143 
19 
1058 
124, 
1714 
33 


*144, 
22le 
*136 
*18\, 
105g 
117% 
167s 
32le 
445g 
134 
*2lo 
*55 
193, 
27 
34 
*50 
334 
*4Allo 
33%, 3: 
*112le 117, 
*43 4534 
*112 ae 
4 Alg 
104 104 
#4 950 
*lly 1 4g 
*87, «= ON4 
1034 10% 


r217%g 2212 





23 2348 
39! 397 
*2734 28le 
*33 341e 
*59\4 50 
5iy 54 
3% = 3% 
43, 43, 
47g Aig 
52!2 53 
124 124 
4lp Als 
13lo 13% 
*13g Ile 
*1l2ig 12% 
174% 17% 
*3% = 34 
24!g 241, 
2112 223 
4%, 47%, 





*414 
*3214 


4% 
35 

2 

8le 


Blt 
3 


*263g 27 


*1 
*9l, 10 
10'g 


101g 
9314 O3ly 
30 30 
38'g 387%, 
4 4 
*9l, 10% 
*10le 11 
#156 1 
65le 65le 


305g 3055 
Big Ble 
6412 G5le 
#10912 110!2 
104 104 
13 13 
73!2 7Ble 
80l2 80le 
*1012 113s 
22714 27% 
2834 
*9534 
1053 


10%4 
*105l2 a 
40 


*17'y i. 


“ 932 








14lg 143, 


Sa'es 


0 | Texas Co (The) 2 
| Texas Gulf Produc’g Co No par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range Since Jan. 1 
On Basis of 103- Share Lots 





S 


No par 

“wy Air Line....No par 
4-2% preferred____._...100 
Seaboard 0 OU Co of Del_No par 
Seagrave Co’ 5 
Sears obaek & Co..__No par 
1 


Sharon Steel Corp No par 
$5 conv preferred._._No par 


Sharpe & Dohme No par 
$3.50 conv prefser A_No par 
Shattuck (Frank G) __.No par 
Sheaffer (W A) Pen Co_No par 
Shell Unton Oil 15 
Silver King Coalition Mies _5 
Simmons Co 
Simms Petroleum 10 
Simonds Saw & Steel_._No par 
Skelly Oil Co 1 
Sloss Sheffield Steel & Iron_100 
$6 preferred 
Smith (A O) Corp 
Smith & Cor Type vtc_No par 
Snider Packing Corp___No par 
Socony Vacuum Oil Co Ine_15 
South Am Gold & Platinum_1 
S'eastern Greyhound Lines__5 
So Porto Rico Sugar___No od 
8% preferred 
Southern Calif Edison 
Southern Natural Gas Co_7. 50 
Southern Pacific Co__.No par 
Southern Ry 
5% preferred 100 
Mobile & Ohio stk tr ctfs 100 
Sparks Withington_...No par 
Spear & Co 
$5.50 preferred 
Spencer Kellogg & Sons No par 
Sperry Corp (The) vte 
Spicer Mfg Co 
$3 conv pref A 
Spiegel Ine 
Conv $4.50 pref 


5% conv vreferred 

Squibb (E R) & Sons__No par 
35 pref series A 

Standard Bra ids_____. No par 
$4.50 preferred 0 par 

Standard Gas & El Co_No par 
$4 preferred No par 
$6 cum prior pref. ..No par 
$7 cum prior pref -__No par 


Standard Oll cf Calif. _No par 
Standard Oil of Indiana____25 
Standard Oil of New Jersey - 25 
Standard Oil of Ohio 25 





Starrett Co (The) L S_.No par 
Sterling Products Inc 0 
Stewart-Waruer Corp 

Stokely Bros & Co Inc 

Stone & Webster 

Studebaker Corp (The) 


Sua Oil Co 0 par 


No 
Class A pref (444% cum) 100] 12 
100 


Sunshine Mining Co 
Sunerheater Co (The) _-No par 
Superior Oil Corp 1 
Superior Steet Corp 
Sutherland Paper Co 0 
Sweets Co of Amer (The) __50 
Swift & Co 25 
Swift International Ltd 
Symington-Gould Corp 


T 


Talcott Ine (James) 
54% parti: pref 

Telautograph Corp 

Tennessee Corp 


Texas Gulf Sulphur...No par 
Texas Pacific Coal & Oil.__10 
Texas Pacific Land Trust —-.-.1 
Texas & Pacific Ry Co___.100 
Thatcher Mfg Co 

$3.60 conv pref 


$3 div ccnv preferred 
Third Avenue Ry 
Thompson (J R) 
Thompson Prods Inc_.No par 
Thompson-Starrett Co.No par 
$3.50 cum preferred.No par 
Tide Water Associated Oil__10 
$4.50 conv pref 
Timken Detroit Axle 0 
Timken Roller Bearing. No par 
Transamerica Corp 2 
Transcont'! & West Air Inc__5 
Trausue & Williams St'l No par 
Tri-Continental Corp 1 
$6 preferred 
Truax-Traer Corp 


Under Elliott Fisher Co No par 
Union Bag & Paper_...No par 
Union Carbide & Carb_No par 
Union El Co of Mo $5 pfNo par 
Pref $4.50 series Ni 
Unien Oil of California 
Union Pacific RR Co 
4% pre 
Union Prem Food Stores Ine_1 
Union Tank Car 
United Aireraft Corp 
5% conv pref wi 
Un Air Lines Transport 
United Biscuit Co 


United Carbon Co 
United-Carr Fast Corp.No par 
United Corporation...No par 








$3 preferred No par 


139%, Jan 


No par}... 
104 


109 Feb 
104 Feb 


$ per share 


29's Jan 10 
ly Jan 2 
1g Jan 3 


14! Jan 7 
86 Feb 4 
32%. Jan 31 
114 Jan 3 
106's Jan 9 
x9 Jan 5 
leg Jan 6 
12 Jani2 
2%, Jan 12 
751 =Feb Ii 
473 Jan 2 
8% Jan 2 
53 Jan 2 


5l2 Jan 2 
55'e Jan 13 
4%, Jan 3 
32's Jan 6 
11% Jan 12 
3% Jan 3 
12 Jan 29 

Jan 3 
25 Jan 29 


1l!g Feb 10 
16 Jan 6 
Zio Jan 2 
14% Jan 10 
144 Feb 
21 Jan 


18'y Feb 
105g Feb 
ll'g Jan 
16% Jan 
3L!y Feb 
34%, Jan 
14g Jan 
2's Jan 


45'e Jan 31 
37g Feb 5 

Feb 11 

\ Jan 2 
l'g Jan 2 

83 Feb 10 

104 Feb 10 


187g Jan 2 
23 Feb 13 
38!2 Jan 10 
26'2 beb 10 
30%, Jan 8 
50 Feo 3 
5's Jan 2 
3% Feb Il 
43 Feb 10 
3% Jan 2 
52 Jan30 
2% Feb 3 
4'g Jan 2 
13le Feb 11 
l'4 Jan 
12 Feo 
173g Feb 





11 
13 
23% Jan 
195g Jan ; 
4% Jan :; 





4le Jan 
32l4 Feb 
153 Feb 
8 Feb 
36 Jan 
2's Jan 
32% Feb 
6 Jan 
5 Jan 
7% Jan 
6%3 Jan 
4ll2e Jan 20 
2% Feb 2 
41 Jan 7 
3ig Feb 13 
30 Jan 2 
2 Jan 2 
5% Jan 19 
26 Jan 3 
lo Jan 5 
84 Jan 2 
9le Jan 10 
91%, Jan 20 
30 Febilil 
38's Feb 13 
4 Jan28 
9's Jan10 
8% Jan 3 
136 Jan 2 
6llz Jan 3 
61g Feb 10 
ll Feb 6 
7's Jan 
1944 Jan 
155 Jan. 
21% Jan 
5%3 Jan 


287, Jan 2 
8 ‘Jan 2 
6412 Feb: % 


12% Jan 
63% Jan 
78% Jan 
10% Jan 16 


1014 Jan 10 
10's Jan 3 
105 Jani2 
37l2 Jan 2 
17's Jan 7 

2 

2 





792 Jan 
14's Jan 3 


144% Jan 2/ 


114 


110 Jan 8 


$ per shar ¢ 


34% Jan 27 
43 Feb 5 

7g Jan 27 
2% Feb 13 
6'e Jan 20 
44 Jan 3 
110 Jan 3 
19!2 Jan 3 
16% Feb 5 
89leg Jan 15 
36!2 Jan 9 
116 Jan 10 
10812 Feb 13 
Sig Feb 10 

1 Jan 28 
13%, Jan 5 
3, Jan 23 
57 Jan 5 
6%3 Jan 27 
10 Jan 3 
60 Jan 6 


7 Janlib 
58, Jan 16 
5'4 Jan 20 
33's Jan 3 
14% Jan 2 
453 Jan 14 
13'2 Jan 
l'g Feb 
26 «Jan 
28!2 Jan 


15% Jan 16 
26'; Jan 26 


20% Jan 10 
12'g Jan 5 
13°g Jan 26 
18,3 Feb 5 
35% Jan 24 
47 Jan 9 

1% Jan 5 

3lo Feb 6 


20% Jan “8 
31% Jan 6 
36l2 Jan 5 
60 Jan 3 
4'g Jan 6 
45io Jan 14 
38% Jan 6 
Feb 11 
49\o Jan 6 


5 Jan 6 


74¢ Jan 7 
15g Jan 6 
lite Janl4 
134 Jan 14 


227 Fob 5 
27'\2 Jan 6 
4214 Jan 27 
334 Jan 3 
34% Jan 16 
56's Jan 6 








15's Jan 9 
153 Jan 14; 
13% Jan 3) 
19, Jan 6 


24% Jan ~ 
5\4 Jan 5 


4lo Jan 5, 
32144 Feb 2 
2% Jan 3 
9% Jan 16 
3914 Jan 6 
3 Jan 27 
347g Jan 14! 
o% Jan 6) 

Jan 16 
1 Ti, Jan 26 
94 Jan 21 
4llg Jan 20 
23%, Keb < 
50 Jan28 
4% Jan 5 
3212 Jan 28 
3% Jan 12 
64 Jan 20 


10'3 Feb 
95'e Jan 
34'!g Jan 
43\4 Jan 
44g Jan 
10's Feb 
12% Feb 


CHENWAOBDUOM 


6% Jan29 


3314 Jan 20 
944 Jan 5 


13% Jan 29 
7712 Feb 5 
8llg Feb 6 
1llg Jan 30 
27%s3 Feb 6 
y36%3 Jan 6 


104% Jan 5}}_ 





11%g Jan 28 
ll'g Feb 3 
107!2 Jan 7 
427g Jan 19 


£111% Jan 


Lowest ' 
$ per share'$ 


27 Dec 
‘yy Dec 
lig Dec 

lle July 





2314 Mar 
1 May 
2 Dec 
60 Mar 
1744 Dee 
27's Dee 
27'2 Apr 
5453 Aug 
3 Dec 
3412 Dec 
3ll4 Feb 

Dec 


Feb 


29 Dee 
51 Dee 
4l2 Dec 
3!g May 
4'4 Dec 
3% Dec 
50 Apr 
117'2 June 
353 Dec 
12\4 Dec 
llg Dae 
91g Dee 
161g Nov 
3 Dec 


19% May 
161g Dee 
35a Dee 











353 May 
Dec 


27 

a Dec 
Dee 

34's Feb 
Dec 

30's Dec 


2714 Dee 
7 Dec 
Feb 


106!2 Dec 
1l'4 Dee 
5712 Dec 
73 Dec 

9 Dee 





18\s Feb 6 
3g Jan 5 
16%g Jan 15: 





449 Dec 
13 Dec 


Range for Previous 
Year (1941) 


Highest 


per share 


1434 July 
71% Jan 


573 Nov 


113! July 


I Jan 
453 Mar 
21'4 Mar 
224%, Mar 


25's Nov 
34'g July 
4673 Dee 
48!2 Aug 
40 Jan 
66 June 
8% Jan 
614 Nov 


23g July 
18', July 
23\4 Jan 


25 Aug 
2412 Sept 
7% July 


iv 
112 Sept 
16 Sept 
85% Jan 
854 Jan 
131g Jan 
31 July 


17ig Jan 
14%, July 
11344 Feb 
52 Sept 
2llg Sapt 

lig Jan 
30% Jan 





For footnotes see page 723. 








For footnotes see page 722. 
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NEW YORK STOCK RECORD 


STOCKS Ranve Since Jax. 1 Ranve for Previous 4 
NEW YORK STOC c on Beste of 1p Share fate” Yeur (a 94t) Y. STOCK EXCHANGE Sale Friday's By Since 
EXCHANGE - -—- - = Week Eaded eb. a 3 | Price | Bid & Asked aah Jan. 1 
Lowest " Highest “Highest _-— oes - 
- . ‘Railroad & indus. C »s. (Con. » | | Low Hig? No Low 
$ per share ||$ per "share $. per share Revere Copper & Brass 3 '43_. - 1960, N) 98%| 98% 984%) 10) 98 
Jan 28 27%, June 62 Sept Richfield Ot! C wrp— | 
Jan 10) 14g Dee 33, Sept 4s 8 f conv debentures 1952|/ wv 8) 7 
Jan l0)| 2033 May|. 51 Nov | ¢§*Rio Grande June Ist gu 5s _1939|J Di ; 
Feb.4 3% Aor 5% July | t§$*Rio Grande West Ist g ts._1939|)J J} 46', 3) 39 48 
Feb- 5 30 =Dec| 42 Jan *ist con & coll trust 4s A__.19149/ 1 Oo} | 20%) 161 12 20% 
Jan 3 60 May! 79 Dee Roch Gas & El 444s ser D____1977| M &/.. : albu = " 
Jan 16) 4's Dee} 10!2 Jan Gen mtge 3%s series H 1967|M S| : contin ; 
2 Jan 17) 100t¢ Der} 117 Jan Gen mtge 3 44% series I_ ._-- 1967|M S 109% 109% 
Jan 30 8'g Apr} 14% Nov Gen mtge 348 series J 1969) W S| 107 —_:107 
ts°R 1 Ark & Louis Ist ee .1934) Ws) 104% 13% 
2lg Dee 4% Sept t*Rut-Canadian 4s stpd - ‘ 1949/5 J) 4% . 6% 
_ 2% Dee 4 July | t§*Rutland RR 4%s stpd- 1941.5 J ( 
83 Dee) 93% O77 


9', Fab) 19 July 8 
7% Dee} 8 July 
Saguenay Pow Ltd ist M 4%(s_1966 


371g Dee 

170 Avr 
St Jos & Grand Island ist 48__1917 
St Lawr &.Adir ist g 5s 19% 


Tuesday, February 17, 1942 


NEW YORK BOND RECORD 


{ B_ | Fridz, Week's 
Last | Range or 
| 
| 








Sales BONDS Range 


Sor 
the 
Week 


' 
. LOW AN? HIGH SALE PRICES | 


N. 





X 
Saturda; i: 


‘Prida , 
Pe. 13 


Tursdis Wednesd2, r 
Feb. 10 Feb. 11 1 
$ per share | $ per se 1 $ per share | $ per sh ire | $ per sexe. 
6 5%s *57, 6 5s 5s 
21, 
#4234 


M md 17 


Thursday | 
Feb. o 


Feb. 12 ! 
High 


99 


3 per share 
4% Jan ; 
2 Jan 
39 Jan 
4 Fb 
32% Jan 
690\, Fed 
4% Jan ; 
103 Jan: 
13 Jan 


3 per shire © mares 
6's 6 hg 
*2'4 25 
*42%lo 45 
*4lg 4% 
*34l0 34% 
64, 64's 
5's 

106 

1 44, 


34s 
3g 
R4le 


104 
39 


103 
30 


#214 

*4%'o 103 %4 

'g 

3%le 

6%, 

5's 
*105 
14 


Rte 
*23, 
*8t 
2‘te 
10’. 
*447, 4614) *4 47 
*170 172 172 
Giz Gls] #53 
#34% 39%) +343, 
*31% 32 | *31 


*Blg ABR] FBI, 
97, «=—%s M1, Me 
11012 111 j*110 115 
25 2544) 24% 24% 
29 «29 2853 2858] *281o 29% 
*24 2455] *24', 2459! 241g 24g 
F1dig lbi¢ 1816 = 7g 
15% 15'2/ 15! 
63, 64 | 64 
*48 49 *48 

6912} 6912 


52ls 
1 1584 116 
2312 
4G lo 
17 
The 
44 
15 
2 50's 
150 
157% 


2ly 
4312 
4ty 
33 
6 23, 
5's 
106 
137s 


3% 
3's 
861+ 


o% 
44 le 
Ale 
Bale 
6%, 
5ly 
108'+ 
14}, 


Ble 
Bie 
861; 
22 
1 
45t- 
172 
A8+ 
397%. 
318, 


343 


2 
4215 
4's 
F321, 
63 6353 
5's A's 
*103, 106‘e 
13 13le 


Be 
A3leo 
4% 
B3le 


Uiited Electric Coal Cos - 

U sited E ie & Fdy 

U ited Fruit Co- 

U sited Gas Improv't _._N* par 
$5 oreferre1 - _No ar 

United Mer & Manu [nc vtc_! 


4 
#321, 
61% 
105!e ae 
13te 


333 
* 23, 
*S4 
21 
10's 
*4334 
172 
*573 
*3 hy 
30'4 


*3'4 
91g 

*108 
237s 

*28lo 
24 


151g 


Jan 5 
Jan 6 
Feb 6 
Jan 28 
Jan 26 
Jan 16 
Jan. 5 
Jani4 
Feb 10 
Jan 27 


3's Jan 
2%, Jan: 
83 Jan 
17. Jan 
8% Jan 
43 Jan 
170 Jan 
6 Fe» 
Baty Jarre 
29t2 Feb 


United Paverbotwrd 

U8 & F vretgn Secur_-__/ 
$6 Ist oreferred 

U 8 Distrib C orpeonv pref_109 

No par 

U S Gypsum Co... ----- ..20 
7% oreferre4d 

U S Hotf'nan Mich Corp.___5 
54% conv »refetred_-_...50 

U 8 [ndastrial Alcohol. No par 


343 
BA4l» 


3te 
3's 
86le 
21% 21% 
= 10% 
454 

“1704 2b % 


#34% 30% 
29te 301, 


Ble 
o; 
113 


Ble 

#284 
*84 
21 
10 


Ble 
3'g 
86le 
2ity 
10% 
4t 45le 
*170l2 17219 
6 6's 
34%, 34% 
30 31 


34, 
qg 
*107 
24's 


3t2 
* 234 
*84 








4% Feb 
33S Feb 
20. Apr 


2'g Dac 
553 Apr 
5ite Fab 
20% Dee 
Fb: 2)| 25'l2 Dee 
2 Jan 25}| 18% Aor 
Jan 10 lg Desc 
Jani4 13t, Dee 
2 Jan 16 58 Dee 
Jan 14 43', Dee 
Jan ig 69 Dee 


47. Dec 
105', Dee 
19t, Dee 
42 Mar 

53 Dec 

Tie Dae 
42's Doe 
12 May 
43% Nov, 64 


331g Aug 


4% Aug 
10% Sept 
105 Oct 
31% Aug 
34'g Feb 
26 Sept 

2's July 
28% Sept 
103'g Sept 
65's Apr 
7612 Jan 


70% Jan 
130. Jan 
33% Jan 
250.3 Nov 

lig Jan 

I'4 Jan 
fi2 Sept 
ae Jan 
Sept 
Jan 
Oct 


St Louis tron Mtn & Southern—_ 
*SRiv & G Div Ist ¢ 4s 
*Certificates of deposit 
t*st L Peor & N W Ist qu 53__1948 
St L Pub Serv tst mtge 53 195° 
St L Rocky Mt & P 5s stpd__.1955 


t*st) L-San Fr pr tien 4s A... 1950 
*Certifieates of deposit 
*Prior lie 5s series B 
*Certific ites of deposit 
*Con M 44s series A__.._-- 1978 
*Ctfs of leposit stamved 
{St Louts-Southwestern Ry— 
Ist 48 bond ctfs 
*2d 4s inc bond ctfs__.._Nov 1989 
*ist term & u iifyi Ww 54___.1952 
en & ref ¢ 53 series A... .. 1990 


& 
zZ >Sc_ 
= 9x06 


Jan 20 
Jan 24 
eb 7 
Feb 4 


2's Jan 
7 Jan 
99 Jan: 
23 «Jan 
27's Jan 
23'e Jan 
the Jan 
l4'o Jan 
61'2 Jan 
45'2 Jan 
68 Jan 


53", Feb 10 
115 Feb 13 
19%, Jan 13 
45 Jan21 
lige Jan 14 
716 rb 4 
43 Janld 
13'o Jan 26 
z49) «Jan 15 


34 

Oly 
112 

2Q41lo 


U 8S Leather Oo___-_-.--! No par 
Partic & conv cl A_._No "ar 
Prior referred 0 

US Pipe & Fouriry 

U S Playing Card Co 

U 8 Plywood Corp 

tU 3 Realty & so aig par 

U S Rubber Co 10 
8% ist »referre 1 

U S8 Smelting Ref & Min__- 
Preferred 


*3'4 
Oy 
*103 


wee ee 
~~ 
be oS WS GME: 





wWNwWMN NWN ONS 


Jan 3 
Jan 13 
Jan 5 
jlo Jan 14 
Jan 7 
Jan 19 
Feb 9 
Jan 5 
Jan 6 


U S Steel Corp 








4 

115tg 115te 
2lle 225 
*45 = 46le 
%7g ts 
*lo Be 

“430 0C 44 
*13 14lo 
50te 50'e 

148 148 
*150 157% 


51a 5g 
1 53, 115%, 
*22tg 231, 
*45 46 

#79 1lts 

#6 By 
44 44 
*137% #14 
50's 50's 
*148 149 
*150 157% 


U S Tobweo C> 
7% oveferred 
U vited stoctyards Corp--_--1 
U aited Stores class A 5 
$6 conv »referred __ 
U riversal-Cyctons Steel C orp 1 
Universal Veat Tob. -No ar 


23%} 110 








J Di-- 8314 


4 
9% 
100" 


St Paul & Duluth ist con g 48.1968 
t°3t Paul KB Gr Trk Ist 4%s__.1947\/ J) 
tg*st P & K C Sh L gu 4%s- “1941 iF A 
SA & Ar Pass Ist gu g 48. __-1943] Jig 


8% Nrefereed_ - -- -100 148 Jan 26 Jan 6|| 140 May! 157 
San Aatonio Pub Serv 3 4s8--- 1970|M S| 
Satta Fe Pres & Phen Ist 64.__19142)/M 


Universal Pictures Ist pref. 100; 156 Jan 9 Jan 21); 133 Jan; 162 
V Scioto V & N E Ist gu 48._...198 [MN 
| 





#133 
50 2 
*148 
*150 


7%  O% 
99% 100% 


50 me 
*148 100%) 


l 
*150 etal 6 


#155 157% 
124% 





| 

| 

-| . 
-|*124 

| 

| 

| 


tSeabourd Air Line Ry— 
Sg Aug §*ist g 4s + aga 
31 Dee §*ts g stamped _ 





1950/4 O 11% 16% 

éte-onoun-- te OT ‘ f 38; 10% 15% 

3tlg Jan A ijustment Oct 1 919) F A! p 3} 1 1% 

15 Mar §* Refunding 4s ...-195d/A © j 7% 

28 July *Certifieates of deposit. -- 644 

116 Aug *Ist cons 6s series A__-_- 9%, 

45 July *Certific ites of dep sit _ - RY 

57 Mar T§°Atl & Birm Ist gu 4s___1933| M : 21% 

66 Aug 

1935 F A é 4% 

A | #3: rer 4 4% 

[ te) 9 97% 

99% 99% 
35 35 


101% 103 


Si@ Jan 
15 Apr 
15'¢ Dec 

8le Dac 
20% Aug 

lll!g Dee 
39le June 
57 Mar 
66 Aug 


» Jan 30 
Fob 6 
Jan 3 
Jan 5 
Jan 7 
Jan 39 
Jan 6 
Jan 19 


3g Jan 2 
22 Jan 20 
184 Feb 10 
10 Feb 11 
22 Jan 28 
1124 Jan 12 
33!o Feb 3 
55 Jan 19 


716 
*25 
18'y 
10 
*_0'2 
*114 
35l4 
*52 
#5810 


2253 
lle 

26 
*114lo 
15!e 


Th6 
*25 
18, 
10's 
*20's 
*114 
35 
*52 
*581l0 


M1 
2834 Vadsco S sles 
185g 
10's 
23le 
115 
35 
60 
85 


Vanadium Corp of Am.N° var 
3 a Norman Mach Tool_-2. 50 
115 an Rate Co Lane 5 : 
++ as -1915/M 
60 
65 


234 
17 
28 28 

*1148, 115 
*175g 18's 


22 
*114 
*34!8 
*52 
*5R lo 


Viex “Che nical oi... 
Vicks Shreve & Pac Ry -- 


5% preferred 
t*2eanoard All Fla 68 A etfs___ 


*6s Series B certific ites _- _ _- + to 
Shell Uaion Oil 2 44s debs___- 

2488s f debs J 
t§*Silesian-Am Corp coll tr 7s 1941\F A) 
Simmons Co deb 43 1952;1 0 


27'4 Sept 

2'2 Jan 
28% July 
118le July 
23% Sept 


Mar 

% Dee 
18% D2 

114 Dee 
11 Der 


a 20 


*1 3, 


23's 
134 13, 
26 2714 
*114te 115 
16 16 


Victor C'remical Works - - - - 22 F*b 1 
Va-Cafoliaa Caem___.No var 1 Jan : 

6% div partie preferre 1-100) 9215 Jan 
Va El & Pow $6 »ref.._NO "4T| 114 Feb 
Va fron Coat & Coke 5% ptlovu; 14 Jan 


23 

s Jan 19 
Jan id 
Jan 7 
Jan 2 


1 
2 
114to 1143, : 35 
*' 63. RI bo | 
6% 18's 102% | 10215 


A 103 





*31%, 325, 

2914 294 
*95 100 

*130 160 |* 





294 
$7 Tle 
*18 183, 
100!e 1002 
A's 4's 
33le 
145, 
Ble 


2844 


1319 
23 


19 
70 


B81 88. 
10212 1021; 
*84lo 87 
11314 113% 

17%, 17% 

*102lo 104%, 

15 15 


*3 3 
"6% = 7's 
*94 1344 
25 8 256!; 
184, 19 


76%, 77 
*125 127 |* 
*29 8=6380 
*30\2 31% 

103% 


*103 
614 
93 
2612 
694 
15 
144 


35x 

Ble 
54 
21% 


19 
*6 93, 





*19 «19% 
*1253 12% 

*117) 119%|* 
"65, 7 


*illg 11% 





£3 
*2\, 


93g) 
Zi,' 


*100t2 102 
4 


*113 


*3L1, B23; 
9 201, 
95 95 
130 160 |* 





28 28le 
od | Tle 
177%, 17% 
4's 
33le 
145g 
Ble 
5y 
18ty 
53g 
74 


*32%4 
145g 
*3 


*i6le 
5's 


*71 


1 
21 
35 
1834 

*13 
131s 


1 
21, 
35 
1834 
13, 
13le 

2 

130 
191, 
70 


2 
*55 
* R35, 
*603, 





90 
103 
2 84's 
113il¢ 
174 174 


8912 


+1021 1048, *1 0219 10st 


15 
*3 
*6le 
*lo 
243, 
185, 


I75'3 = 755s 
125 1263, 
*288, 293%, 
*30lo 314, 
1051, 105%, 

*58 614, 


15's 
3ly 
74 
16 
243, 
187 


*90lo 
253, 
68\, 

*14 
14 

Ble 


3 
*50 
*20 


19 
121s 
117 

653 64s 
345g B5ly 
84 84 
114g 1lis 


19 
12le 
119s 


93 
2'4 


9% 
2, 





*10012 102 


*102lo 1031; 


*125 


*117 


#311, B28, 
2914 214 
*93 100 
130 160 





2858 
rar 


1734 


27'4 
*7 
175g 


4 4 
325g 32% 
14lg 1141p 
*3 3le 
dg 


5g 
*1614 18t4 


88!o 89 
85 
113 


R5le 
113 
17! 


15 
27 
6le 

%16 

24 

181, 


15lg 
3 
61 
1 
241, 
18t» 
75 75% 
1264, 
29 
301. 
105 
614 
93 
254, 
68 


*283, 
30 
105 
*58 
*90le 
243% 
6753 
13l9 
1344 
Bly 
3 
*50 
*20 


1% 


31 
2914 
*93 


*130 


2743 
7 


T18's 


75's 
"125 
2854 
301 
*104!le 
*58 
*91 
rte 
6758 
*12l0 
1344 
*3 ig 
3 
*50 
*19le 


2 
1% 
5te 
5ig 
68 


-|*114 


184, 
121, 
1194s 
Gin 6s 
33% 34le 
*82'2 84 
llig Its 


1 85 
12 


*20'e 
2534 
19 


‘1*108 


*98 
*50 
*53 
*95 





9 
24 


Ol, 
214! 


8 
2 


2'y 


's Exchange 








Stock 


Closed— 
Lincola's 


Birthday 








27% 28 
7 7 
17to 17% 
*97%8 104 


78 
2lle 
33le 

*18 
#123, 
12te 
*2 
*55 
1816 
*69le 


33". 
13% 
13's 
12% 
24% 
130 
181 
70 


*Ss 90 
*101!le 10 254 
85 85 

112 112 
*17 17% 
*10%le 104% 
1$t2 15le 
3 
7! 
Nhs 
2353 24 
18 18, 
75 75le 
125 


33% 3tl, 
*83 0 84 
*10' 11 


a 9's 








| 





2's 21g. 


4,700 
200 
800 
200 

2.700 
300 
800 


~ 900 


Virzgitian Ry Co..--.-----25 
6% preferred - 25 

Vulean Detiadiag Co 
Preferred 





400 | 
7,400 | 


i 


200 | 
> 30 | 
400 | 
200 
100 

1,200 
200 


| Washi agton (das L. Co- 


Wabash RR pref wi 
W aluuri Syscen 
Walzreen Co__--- 
4 lg 4% pref =e wart. - 
w a «(HD s00d & W Lea No par 
Div cedeem pref _No par 
Ward Batiag Co cl A__No par 
Class B 
7% peeterred - - - - 
Warner Bros Pictures 
$3.85 preferred 


No par 
.----N0O part 
No par 
No par 

rs 


tWarren Bres Co 
$3 preferred - - - 
Warren Fuy & Pipe --- 


| Waukesha Motor Co 


Wayne Pump Co 
Webster “ise lohr 
7% preterre 


00 
“1,100 | waisee Oil & Showdrift No par 


70 | West Penn El class A- 


60 


170 | 


310 
200 


2.700 | 


100 
100 
6900 
40°0 
3,700 


5,300 
50 
200 
300 
260 


"2,600 


250 
200 
2,000 
600 


1,000 
1.860 
3,900 
4,300 


5.500 


| $4 conv preferred__--No par) 
_No par) 
7% preferced 
6% preterred 
| West Peau Pr Co 44% 
| West Va Pulp & Pap Co No par 
6% preferred 100 
Western Auto Supply Co__.10 
Western Maryland 1 
4% 2d oreferred 
Western Pacific 6% pref - 
Western U tioa Telegraph_100 
Westinghouse Air BrakeNo var 


Westinghouse El & Mfg_--._50 
Ist preferred__...-.--..--- 
Weston Hlee Lastrument_ 12.50 
Westvaco Calor Prod..No par 
$1.50 yreferred. -_-.---! No par 


514% coav pret. - 
W aeesiag Steel Corp__.No par 
$5 conv prior pref__.No par 
White Dental Mfg( The 35) .20 
White Motor Go i 
White Rock Miispr CoNo par 
White Sewing Mach Cuorp.-_-1! 
$4 conv preferred__._.No par 
Prior prefetred 20 


Wilcox Oil & Gas Co 
Willys-Overland M >tors 
6% conv preferred 
Wilson & Co Lac 
$6 preferred. .......No par 
Wisconsin El Pow 6% pref- 108) - 
Woodward [ron Co 
Wovlwortn (F W) Co 
Worthingt’'nh P&M (Del) No par 
7% preterred 100 
6% preferred B 
Prior pref 444% series__ 100 
Prior pf 444% conv ser__100 
Wright Aefonautical_..No par 
Wrigley (Wm) Jr( Del) _No par 


Y 


Yale & Towne Mfg Co_-__..25 
Yellow Truck & Coach cl B_.1 
1 


00 

Young Spring & Wire_.No par 
by wnS &T_..__No par 
% preferred series A_100 
vena fi Steel Door_.No par 





pf. 100. 


Wheeling & L tsrie Ry wee 





Z 


Zentth Radio Corp....No par 





Zonite Products Corn. - --- 68 


Bil, Jan 
29 Feb 
90 Jan 
138 Jan 


26's Jan 
7 Fil 
17's Jan 


1 6% Jan 
5 Feb 
69 Jan 





13 
3) 
15 
% Jan 6) 


"18tg Jan 22) | 


6612 Jan 2 
88's Feb 5 
101; Jan 23 
Bilg Fb 9 
112 Jani4 
16! Jan 13 
104 Jan 16 
Jan 10 

2tg Jan 3 
6 Jan 2 
lg Jan l2 
23'4 Jan 2 
17's Jan 2 


75 Feb 10 
124'g Jan 2 
27!2 Jan 3 
30 Feb 0 
10t Feb 13 


Jan 8 
24% Jan 22 
63'2 Jan 6 
13'g Jan 
13! Jan 21 
3's Jan 3 
2% Jan 6 
53) Jan iz 
19 Jan 6 


Jan 7 
1% Jan 2 
5tg Jan 2 
5 Feb 10) 

“ Feb 13 


2 


22 Jan 22|” 


HH Jan 
18!2 Jan, 2 


iil Febl3 
50!2 Jan’ 5 
5312 Jan 17 





98 Jan 
52 Feb tl 


15% Jan 
1l% Jan 
1lltg Jan 


9 Feb10 


104 Jani5 





1% Jan 9 


Jan 20 
2 Jan 7; 
Jani9 
Jan 9 


26 
17 
4 
8 


Jan 
Jan 
Feb 
Jan 8} 
Jan 5 
Jan 15 
2 Jan22 
Jan 20, 
5g Jan 5) 
Jan 21) 
Jan 3 
Jan 16 





Jan 2 \ 
Jan 29 
Jan 8 
Fab 2 
Feb 5 
Feb 7 
Feb 3 
Jan 6 
Feb 3 


Jat 12 
Jan 13 


Feb 10 
Jan 3 
Jan 5 
6%, Jan 20 
73% Jan 13 


Fb 13 
54 Jan26 
57'4 Jan 26 





62 Jan.5 


19% Feb 4 
ize Jan 14 
F 4 13 
1a Jan 19 
37'g Jan 13 
84 Janl4 
12ty Jan 5 


10 Jan 5 
2% Jan 26 














zi2% Feb 


3Ulg Dee 
29 Dec 
8? Feb 
135 -Ma 


96'2 June 
32 D2e 
25'2 May 


244 De 

yy Dee 
13's Aor 
2% Fab 
53 «Jan 
3g Dee 
Feb 
Feb 
Dec 
D2e 
Dee 
Dee 


6 
25 
i¢ 
104 
10g 
lle 
80 





Dec 
Dec 
Feb 
18% Fab 
15. Dee 


71 On 
118 Dee 
27'2 June 
27'4 Aor 
Avr 
Aw 


AX 





Apr 


42 Jan 
33!e Feb 
195 Nov 
143 June 


5t'g June 
26'2 July 


2% May 
2%, Jan 
6g Dec 

7 Sept 
77 Sept 
115 Nev 


Bg Oct 





*Bid and asked prices; no sales on this day. 


t Ia receivership. 


d Wet. delivery. 


n New stock. r Casa sale. 


z Ex-div. 


y Wx-rights, § Called for redemption. 





Skelly Oil 3s debs... _- ¥ 

Socoay-Vacuum Oil 3s debs. 

South & Nor Ala RR cu 5+... 

South Bell Tel & Tel 3'¢s_- 
33 debe .tures 

Southern Colo Power 63s A 


Southern Pacific Co-— 
4s (Cent Pac coll) 
4s revistered 


Ist 4%48 (Oregon Lies) x: * 


Gold 4 4s 

poe ht . 

Gold 44s 

10-year secured 3%s 
San Fran Term ist 4s. - 


South Pac RR Ist ref guar 4s 
Souther: Ry ist cyw @ 5+... 
Devel & gen 4s series A. _ 
Devel & wen 64_.......-- 

Devel & gen 6 '48_-_ 


Mem Div Ist g 53_ - no nad 


St Louis Div ist g ts. 
So’ westera Bell Tel 348 B_. 
ist & ref 3s series © 
*Spoka ve Lnter iat Ist g 4% 


Stand Oil of Clif 2%s8 debs. - 


Standard Oil N J deb 33_... 
2%4 debenture . 

Studebaker Corp co iv deb 63. 

Superior Oil 3'4s debs 

Swift & Co 2%s debs ._..... 


T 


Tenn Coal tron & RR gen 5s 

Term Assn St L ist cous 5s. . 
Gen refunds fg 48__- 
Ref & impt mtge 3443 ser E 


Texarkana & Ft 8 gu 548 A_-. 


Texas Company 38 deb 
3s debe itures......-...- 
Texas & N O con gold 53_- 
Texas & Pacifie Ist gold 53- 
Gen & ref 53 series B 
Gen & re 53 series C 
Gen & ret 5s series D 
Tex Pac Mo Pac Ter 5448 A 
Taird Ave Ry Ist ref 48 - 4 
*Adj income 54....--.Ja 


§*Third Ave RR Ist g 53. ._...1937 
Tol & Ohio Cent ref & impt 3481960 


Tol St Leuis & West Ist ts... 
Tol W V & Ohio 48 series C_. 


Toronto Ham & Buff ist g 4s_. 
..1949 


Trenton G & bl ist g 53___- 


Tri-Cont Corp 53 conv deb A- 


U 


Union Elec Co of Mo 3%8-_-_- 
t$*Union Elec Ry (Chic) 53_. - 
Union Oil of Calif 63 series A. . 


Union Pacific RR—- 


lst & land grant 4s .....-.-.- 


31-year 3s deb 
35-year 3 4s deb. . 


Ref mtge 3 \4s ser A........1980 
2.1955 


United Biscuit 3 4s debs -. 


United Cigar-Whelan Sts 5;- 


United Drug Co (Del) 5s 


UNJRR & Canal gen 4s 
United States Steel Corp— 
Serial debentures 


ee et tet pet pet et 
i ae a oe ee ae ee 


. .- 1953 


---1943) 


. 1959)” 
196415 J 
~.1963/A O 
--1962; 1 O 


1977|/M > 
-1)68/M > 
1969/!N 
-1981|M N) 
ee 
1950/41 O 


1955|J J 
1994/3 J 
1956/4 O 
.1955/4 O 
.13564 O 
19% \J J! 
-1951\J J} 
1964|J 2! 
iS J] 
#2013)" 3 
-1966\F A) 
1961/7 DI 
1953\5 | 
“1945/7 J 
-1953|M N! 


-.1961| MN}... 


Ma 
bal 
5s_.1951\5 J 
ou F Al 


~ 
Lode 


3.1974 


.. 1965 
. 2000 


D 1960 


jOucOo0o.Zorac 


- 1950 
-1942 
1946 


SxSZe~s = E~<ensaeae 


annoS 


.1953 


.1971 
1945 
1942 
19. 


= i> =< 


mSOOSZsuw BP >cZ 


.1947 


~1052 


x RPe~gr 


R 


ee tet et ee ee 
= 








SRREREREEKER 
ZA~LZAZAZZALZZZZ 


“53 


109'% 


1004 | 
1097 6) 


102% 

105% 
*115 
*106% 

105 


102*4 
105% 


105% 


50% 


52 

51% 
50 1% 
50% 
83% 
85% 


6514 
9” 
63 '5 
Ri 
So 
*R1 Xe 
S2% 
110% 
105% 
‘ 34's 

. "102% 
103% 103% 
108% 104% 
_..| 108% 
102% 102% 
. *102 


110% 


122 
‘ 107 % 
; 109 
102% 
90 
105% 
105'4 
99% 
| *90% 
65 
65 
i 653 
*103 
52% 
16% 
. - 


“66 Vy 
65%| 
66 


18% 
90 
| *21% 


" *101 %Q 
,*100 


90 


_|*105% 
} 
| 10914 
fils 


‘+101 
100% 


6% 


109% 
97 


122 
107% 
109%¢ 
102% 
92 
105% | 
105% 
100%, 
101 
6642) 
66 "4 
66% 
104 
54 
18% 
100% 


90 


101 '4 


108 








101% 
104% 105% 
107 % 
105% 
1057 


106'4 
104% 
105 


50% 


~ 10044 
ig 10544 


109% 111% 
6 8 


101 tg 101 1442 
100% 102% 


109% 111 


S33533 
RRKKLKKK 





—--e 
S28 


333553332 
PS 


KRKKKRE RL 





For footnotes see page 723. 
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NEW YORK BOND RECORD 


¥2 ridaj\— WwW. eek’ : ; Frid1; Ween’ s 
Last | Range or | & | Range BONDS : Last Range or 3 | Range 
Sale | Frida/'s 53 Since N. Y. STOCK EXCHANGE ‘ Sale Friday's | sS/ Saunce 
Price |Bid @& Asked| =: Jan. 1 Week Ended eb 13 a | Price |Bid & Asked =e) Jan. 1 











Frida }| Week's | 

BONDS | | Last Range or | 2 Range BONDS 

N. Y. STOCK EXCHANGE | Sale | Friday's | Since N. Y. STOCK EXCHANGE 
Week Ended Feb. 13 |}™a| Price |Bid & Asked Jan. 1 Week Ended Feb. 1 3 





Intere st| 
Pe riod 


a : : a ———| 


Railroad & indus. Cos. (Con.) | | Low High) No.|\ Low High ‘Railroad & Sndes: Cos. (fon.) | Low High| No ‘lLow High Fercien Govt & Mun. (Conet.) rane I | Low 
United states Steel Corp (Con.) | t}Wabwh RR Co (Concluded) t*Western Pacifi: Ist 5s ser A_ 1946) W of 20% 
Serial debe..tures (Conc.uded)— | *ist lien g term 4s.....__- *53 asse ited ---1946;M S| ; 26 285 98| 20% 
.~May 1 1948/MN/ 109%! 100 54 100 44 | %| 109 100% *Ctfs of dep (reorg mgr) Fe | *6f i ak eee Western Uaion Teleg g 4448___ 1950] W N| 2; 79% 
Nov 1 1948|MN} 1005 100 5<| 1} 100% 101 §*Det & Chic Ext: ist 5s+— | 25 year gold 5s | SS) f 87 ‘| 82% 
434] 33) 
} 


May 1 1949|MN/ 5g 101 | | 100 100% *Ctfs of dep (reGrg mer) __1941 Sl%y 
Nov 1 1949 | - Westing’ 10" ise El & Mfg 2\%s ~195 Ni} 101 | wt : 100% 
2: 


May 1 1950 45 
Nov 1 1950)! 45 > 45% 40's 
..May 1 1951)} 
-Nov_ 11951 10 102% 
May 1 1952)! 100%} 100% 100 | | 100% 100% *Ctis of dep (reorg mgr)._1941)____| ' 82 ; Wheeling & Lake Erie RR 4s__1949|M 8S *11 - 4 ‘ 114 
I ; 
1 


MN 101 101 §*Des Moines Div Ist 4s 
MN 
MN 
MN 
MN) 
MN 
Nov 1952;|M N| i*100%44 101%) | 102 +102 Ist mtge4s series A..--..-.1971\7 J} 76% 75! 76%} 232! 7 4 Wheeling Steel Ist 3 4s ser B__ 1966 “93%| 93 lg 937 : 93% 
MN 
MN 
MN 
MN 
MN} 
A O 
\ 0 


| j 
101 4! | 100% 100% *Ctfs of dep (reorg mgr)_.1939)____| | *; i _..| 837% 375 West Shore Ist 4s guar 
} 100% 100% $*Omaha Div Ist g 34%s.___1941 | Registered 
104 | 100% 101% *Otfs of dep (reorg mgr) | 7 
102% | 100 10L\% §*Toledo & Chie Div g 4s West Va Pulp & Paner 3s 1954 103 | 10 


. May 1953)} |*100 % 101%) 10. 101 Gen mt¢® 48 series A_-___.-1981)7 J j 7! ‘ % ! Wilson & Co Ist M 48 A | 10346} 10514 5 23; 104% 
.Nov 11953 | 1014 101%) 5) 100% 101% Gen mtge inc 44s series B_.1991|7 J) 37 ’ 39M} 16 354% 393 Conv deb 3% 102 ‘ 5| 100% 
1954)) |*100 16 . 101% 101% Winston-Salem 8 B Ist 4s _..-- 1960) *113 ; ; 

1954}) *100 % 100% 101 t*Wahash Ry ref&gen 54s A 1975) M 8) : : : : t*Wis Cent 50-yr Ist gen 48___ 1949) 43%} 434% 





*101 y 103 103% *Ctts of deposit (assented) - - 26% 2k ! 23: *Certificates of deposit.... .../...-_}-. ” *7% 
| 94%) 94% 94%! 2] 94K 97% *Ref gen 5s series B y 26 26 q] : 27: §*Su & Du div & ter Ist 4s__19% } 14 13 
| 100%) 99% 109%) 2| 99% 102 *Ctfs of deposit (assented) _ _ *26 7 , , *Certificates of deposit amie 12 


1004) 100 100 % 


y 1955 
United Stockyards 444s w w__1951 
Utah Lt & Trae Ist & ref 58____1944 


Utah Power & Light Ist 5s- _..1944|F A 99% 101% *Ref & gen 414s series C__.2.1978| AO : , 22% 26% Wisconsin Elec Power 3%48-- 1‘ 110 | 10856 110 


33 


V | ij 
Vandalia RR cons g 4s series A.1955)| ” A| 3 
Cons 8 f 4s series B______- ~~ 1957|M N| 


Va Elec & Pow 314s ser B__.._1968|M_ S| | 10934 


Va Iron Coal & Coke Ist ¢ 5s -- 1949) M 8} | *70 14 | 
Va & Southwest Ist gu 5s .2003\3 J) *88 Warren RR Ist ref gu g 34s___2000|F A| 


| *Ctfs of deposit (assented) - 25 5! 22% 262 Wisconsj 1 Publie Service 344s _1971). 107! 4 | 1074 108% 
*Ref & gen 5s series D___.__ 1980|4 0} 25%4| 26% 265 3} 22% 27: t*Wor & Conn East Ist 4}gs_.1943 “12 -15i|----| - 

| *Ctfs of deposit (assented) - -__|___ 23 ; 

| Walworth Co Ist M 48s._..___1955)4 O 
} 6s debesttires . - - --.-.--:-- 1955) 4 O 
» 

} 

| 


-___. ..... | Warner Bros Piet 6s debs_____1948/M S| 965 96 95 97% | Youngstown Sheet & Tube— 
Conv deb 4s 1948/M s| 101%,/ 10114 102 | 51| 10134 102% 


ist mtge 3 [3'4s ser D 1960'M Ni 99 99 99% 491 99 100% 




















109% 11 t§*Warren Bros Co deb 6s.._19141/W S 
69 





Virginian Ry 3 





Ist cons 5s .1958|4 O} 7! 75 5 | 16| 70% 78 Washington Cent Ist gold Z: -1948/Q M| | *76 69% 76% a Deferred delivery sale not included in the year’s range. @ Ex-interest. ¢ Odd-lot 
M4 series A___. 1966) M 8} 108 4 Me} 48) 1077 Washi gton Term Ist gu 3% -1945) 7 Al “HOw . } 105% 105% | sale not included in the year’s range. »” Under-the-rule sale not included in the 
| 
W Westchester Lag 5s stpd gtd___ 1950) ID 120 9 | 119% 121% § Negotiability impaired by maturity. | The price represented is the dollar quota- 
| Gen mtge 344s-__.-_.--:_-- 1967/5 D| 109 109 5| 1074 109 tion per 200-pound unit of bonds. Accrued interest payable at the exchange rate 
tWabash RR Co— lst mtge-3 4s series I-______ 1966) J J 110%! 110% 110% 111% t Companies reported as being in bankruptcy, receivership, or reorganized under 
emis tht lion tees 1939) MN; 84% 84% 5 Western Maryland Ist 4s 214 O| 90 M4) 89% 5s 88 91% Section 77 of the Bankruptcy Act, or securities assumed by such companies. 
*Ctfs of dep (reorg mgr) t 
oy  f | See 1939\F A ‘ West N Y & Pa gen gold 4s-_-- 1943, A 0} 10344} 103% 103 4] 6} 103 4% 104% * Bonds selling flat. 


“ &] | 8 
ist 40-year guar 4s A *98 " J year’s range. r Cash sale not included in the year's range. 
a West Penn Power Ist 5s E____1963) WV 8) 109 - 109% 109% of $4 8484. 
§*ist gold 58. 
ist & ref 5's series A__-___ 1977 iJ J| 100 100 ‘| 2| 9734 102 * Friday's bid and asked price. No sales transacted during current week. 
¢Ctfs of dep (reorg mgr) ___._.!_--- | 











NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown in a 
footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
last (Feb. 7, 1942) aiid ending the present Friday (Feb. 13, 1942). It is compiled entirely from the daily reports of the Curb Exchange itself, and is in- 


tended to include every security, whether stock or bond, in which any dealings have occurred during the current year. 

















Friday} 2 | Sales Friday) Sales 
Last |Weeks' Raenge| for Range Since Jan. 1 STOCKS Last 7 eek’s Range| for Ranze Since Jan. 1 STOCKS Last |Week's Range| for Range stnes « Jan. 1 


STOCKS Sale | of Prices Week 
Pat\ Price |Low wh Shares 





(Continued) Sale of Prices Week |—————— 


SS a Se — 3 ! Friday Sales 
| 
| 


(Continued) Sale of Prices | Week 


Price x High\ Shares | Par Price Low High\ Shares 


Low ' High 


} 
wad 
| | Associated Elec Industr! = British Amer ou Co 
| | 
| 


Amer dep rets reg---- 
British Amer Tobacco — 
Am dep rcts ord bearer £1 
Am dep rets crdreg_..£1 
British Celanese Ltd— 
Am dep rets ord reg... 10s! _- 
British Co] Power cl A_-..*!. 


A 


Acme Wire Co common_10!____. 20% 20% 20 Jan} 1 
AeroSupply Mfg Class A - 1 . : Sa TGS. = : 1 
Class B 1 f : 600) Jan} , $5 preferred 
Ainsworth Mfg common. .5)__ , y 5 500} 4 Jan ‘ Assoc Laundries of Amer_* 
Air Associates Ine (N J)--1 300} ig Jan } ‘ Assoc Tel & Tel class A- Brown Fence & Wire com. I 
Aircraft Access Corp 50e} _. ; | } Jan} j Atlanta Birmingham & Class A preferred 
Alr investors common...2)_- \“¢ ! 300 ! “e Coast RR Co pref- . . 100) | Wiss: 
Conv preferred hes ~~ P 2 Atlanta Gas Lt 6% pf_100)__ . ‘ states Srown Forman Distillers_1 
Atlantic Coast Fisheries--1} 314) 336 : 5 ‘ 33 $6 preferred * 


§ Associated Gas & Elec— | 





Alabama Gt Southern..50 ( 79 160| 77% Jan) Brown Rubler Co com. 
Alabama Power Co $7 pf_* . r 5 20) ‘ Jan} 2 Atlantic Coast Line Co..50}___- 25% 265 } 4 Bruce (E L) Co common.5|__- 
( 5 20) ¢ ; Jan Atlantic Rayon Corp---.1)___-. eye ee ‘ Bruck Silk Mills Ltd 
Alles & Fisher Inc com... i . . 24g Ja : Atlas Corp warrants q . 7 Backeye Pipe Line 
Alliance Investment : |--2 --- Jan Atlas Drop Fcrge com --5}| ASA Eas sue 7 Buff Niagara & East Por — 
Allied Intl Investing— Atlas Plywood Corp... -.*} 53 j { 35 5% $1.60 preterred......25 
$3 conv preferred e-2 beoe 2 b-- . ; Jan Auburn Centfal Mfg +) 6% 53 5% c 6% F $4 lst preferred * 
+ Allied Products (Mich) -.10 18 18 Keb Automatic Ptoducts 21, > 4: ‘ a a? 

Class A conv com...-25) 2: 22 22h 50} 4 24 Automatic Voting Mach.-*|____ 3m CS y ‘ ¥F Bunker Hil) & Sullivan 2 50 
Altorfer Bros common...*| -- : . . avery (B F) & Sons com_5)_-_. 23 23 ‘ Burev Inc $3 pret - 
Aluminum Co common. .-.* 101% 102% 5 ‘ 6% preferred w w..--25}__ : : Burma Corp Am dep rets__|-.- 

6% preferred 100 113% 113% : 6% preferred x-w -.- cet ee ‘ 4 Burry Biscuit Corp__12 ce! -- 
Aluminum Goods Mfg.-- . | s é y Warrants - ‘ ones 
Aluminum Industries com * A , Axton-Fisher Tobacco— C 
Alumfnium Ltd common.?*|.. 7444 76 5E 74% F Class A cofamon 

6% preferred 100) . - 95 95 Ayrshire Patoka Ccllleries 1 A My 4% F 

| American Beverage com. 1} - nie} « : . é Cable Elec Prod mood 
American Book Co- --..100)__- ‘ 20% Js ‘ Vot trust ctfs 
Amer Box Board Co com.1] 3) g LY B Cables & Wireless i 
American Capital— | Am den 5%% vref aha £1 
Class A coin on..--10¢)____- , . % Fe 4%. OF Babcock & Wilcox Co.---*! gale 26% 2: 2 28% Calamba Sugar Estate _20}__ 
Common class B - -: - 10¢ -- =< : i ; Baldwtn Locomotive— California Elec Power... .10 
$3 preferred noose : 4 , Purch ‘varrants for com. Callite Tungsten Corp-_-.1 
$5.50 prior pref... ---- ° ‘ } 7 50 54 j 7% preferred 30). Camden Fire Insur Assn_5 
Amer Cities Power & Lt— Baldwin Rubber Cocom.1| : : ‘ Canada Cement Co Ltd_* 
Conv class A 2 r 150} § e Barium Stuiniess Steel_.-1/_- 5 y % Fe Canadian Car & Fdy Ltd—| 
: 9% 9h { 250 ‘ ve : Barlow & Seehg Mfg— | 2 4 % partic preferred _..25) 
B t)------ _ , 100 “ $1.20 conv A-com.---5) j i% F ve 
Amer Cyanamid class A_10)-- -- cose ccese! once odhede i Basic Refractories Inc-_--.1} j jy} 58 ¢ } “e 7% Can Colonial Airways...1;  ; 
Class B n-v 10| 33%| 33% 343 3,600) 3344 Feb) Y% Baumana—See “Ludwig” | Canadian Dredg & Dock.*|__-- 
Amer Export Lines com..1| 21%%4| 20% 2% 100} 19% Js ‘ 
Amer Foreign Pow warr. -. 132 32 100 3 i Beau Brummell Ties Inc- 's| : _ ‘ 3% ¢ Fi Canadian Indus Alcohc]— | 
Beaunit Mills Ine cons-- 10) Pe 4 Bk 100 Class A voting *! 
Amer Fork & Hoe com.-.-.*}_-- - -- 4 100 ‘ $1.50 conv pref 0 | : : : Class B non vot 
American Gas & Elec...10) 194 4 q 4,100} ; 20% Beech Aircraft Corp 3,100 Fe \ Canadian Industries Lta—! 
4%% preferred.....100 10154) 4 275) 4 Bell Aireraft Corp com -- ‘ 2'300 ‘ $Y. 7% preferred 100 
Amer General Corp com 1 . -- 2 “v6 700; ss 2% Bellanca Aircraft com. --.1 3 2% 3 1,100 2% 3 > Canadian Marconi - - - 
$2 conv preferred . ; y 125) 26 an| 28% : Bell Tel of Canada. --.-100 2 ; 2 90} Capital City Products---_* 
$2.50 conv preferred.--1).-.-..| 231% z 25) 2944 ; 3 : Beuson & Hedges com---*| | 31% 31% 20) ; ved, 325 
Amer Hard Rubber C'o. . 50) - hea ‘ ‘ ‘ Conv preferred a re | Carman & Co class A__-. 
Amer Laundry Mach...20) ; ‘ 650) ‘ 21) ee 4 a 
} } } Berkey & Gay Furniture_1 16 9 16 400 34 Carnation Co common -.- ° 41 41 
Amer L t & Trac com. ...25) awwe } 800 ‘e v4 Bickfords Inc common---.*}__--- c ; ‘ { e Carolina P & L $7 pref_-- : 110% 110% 70| 11034 
% preferred 25 -| 26% 26 100} 26% ‘ 27 $2.50 preferred. ---.-.-*]------ A ; ; 383 $6 preferred ‘ 103 103 10 
Amer Mfg Co commun.199)______|__- | 2 an| 20% Birdsboro Steel Foundry | Carrier Corp common. .--1)_.--- 4%, 4%) 1,200 
as nae & Machine Co com...-*|-_-_- , ed 3 Carter (J W) Co common_! 4 egies siden 
- - . - \y Blauner's common 3 : 3 5 Casco Products . 
Amer Meter Co */_.....| 25% 27% i ani ; " Bliss (E W) eommon_.---1) rl4% j @ Fe 54 Castle (A M) common... 10 
Amer Pctash & Chemical. *| oe ole a . eee ae ia Blue Ridge Corp com. --. > Y% , y 3 A M4 ‘ 
American Republics. ...10/_-_---} 53 > | ‘ f eb! BS $3 opt conv pref “ 33%: 3: t 3: "e Catalin Corp of Amer... 1 
Amer Seal- Kap common..2| ; : 24) 2! ‘ Cent Hud G & Ecom..._* 
Blumenthal (8) & Co_.--*}. , Cent Maine Pow 7% pt 100} _. 
Bohack (H C) Co com_-_.*}. Cent N Y Pow5% pref. 100) 
7% Ast preferred... -~100 Cent Ohio Steel Prod_-_-_1}- 


Borne Scrymser Co eg |. ‘ me K ’ 31 € 
Bourjois Inc . 55 5% 55 ) Cent Pow & Lt 7% pfd 100) 
aad - . - Cent & South W est Util 50¢| 


Bowman-Biltmore com ..- - 
7% \st preferred-_...100 Cent States Elec com_.-__1 
6% Zo preferrred 1 


$5 2d preferred 
Brazilian ‘Tr Lt & Pow-.--* 7% preferred 
Breeze Corp common----1 Conv preferred 00} - 
Conv pref opt ser '29_100) __ 
Cessna Aircraft Co 
Chamberlin Metal Weather 
Strip Co 5 


















































Am Superpower Corp com * "a. 

Ist $6 preferred 

$6 series preferred *| . 
American Thread 5% pf. - 5). 
Amer Writing Paper com_* 
Anchor Post Fence 2 
Angostura-W upperman - -1 
Apex Elec Mfg Co com---_*}. 
Appalachian Elec Power— 

44% preferred 


xr 





@S CFKNNWOND 
Ne es 
Fw 


x 


Brewster Aeronautical. --1 

Bridgeport Gas Light Co_* 

Bridgepcrt Machine 
Preferred 








Arkansas Nat Gas com.-.._* 
Common cl A non-vot. .* 
6% preferred 10 

Arkansas P & 1. $7 pref...* 

Aro Equipment Corp...-1 

Art Metal Works com..._5 

Ashiand Oil & Ref Co_._.1)_- 

Assoc Breweries of Can- -* ™ 


Charis Corp common_..10 AOR Pee: 3% 
Cherry-Burrell common. _5| 9% v4) ‘ 949 
Chesebrough Mfg ; 74% 74% 74% | 100} 72 
Chicago Flexible Shaft Co 5:_._...| 50% 50% 100) 49 
Chicago Rives & Mati. _t_. Be FR eo ' 5 





FRR 








@ 
ON 
w 


7% preferred 
Brilio Mfg Co common. - - | 

















o 
KK 


~ 











— 
| a 
at 








For foc ytnotes see page 726. 
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STOCKS 


(Continued) 
Par 








Chief Consol Mining_--._1 
Childs Co preferred __. .100 
Cities Service common -- 10 


$6 pre 
City Auto Stamping 


Clark Co 
Claude Neon Lights Inc--1 


Cleveiand Elee lum. --- 
Cleveland Tractor com _- 
Clinchfield Coal Corp- - io 


Club Alum Utensil Co.-.* 
Cockshutt Plow Co com.* 


Colon Development ord. -_- 
6% conv preferred. -..£1 
Colorado Fuel & Iron Warr - 


Columbia Gas & Elec— 
5% preferred 100 


Columbia Ol] & Gas 
ene & Southern 
Warran 


Community Water Serv--1 
Compo Shoe Mach— 

V tc ext to 1946 
Conn Gas & Coke Secur— 


$3 preferred .------- oo* 


Conn Telep & Elec Corp.1 
Consol Biscuit Co 1 
Consol G E L P Balt com.* 
4%% series B pref_.100 
4% pref series C_...100 
Consol Gas Utilities 


Consol Retail Stores 
8% preferred 


Consol Royalty Oil 

Conzolidated Steel Corp.* 

Continental Gas & Elec Co 
7% prior pret - 

Continental Oil of Mex-_- 
Cont Roil & Steel 


$3 prior preference --.-.* 
Copper Range Co * 
Cornucopia Gold Mines 5c 
Corroon & Reyntolds_-...1 
$6 preferred A * 


Cosden Petroleum com_.-.1 


Courtaulds Ltd— 

Aadrs ord reg stocks _..£1 
Creole Petroleum 
Crocker Wheeler Elec.--.* 
Croft Brewing Co 1 








Crowley, Milner & Co.-..* 
Crown Cent Petroit (Md) _5 
Crown Cork Internat A-.* 

7% conv preferred. -_-25 


Crystal Ol] Ref com 
$6 preferred 


Cuban Tobacco 
Curtis Mfg Co (Mo)... --5 


D 


“10% 13M 
52.53% 


Cities Serv P & 1 $7 pref _* * 


City & Suburban Homes io lee 
mtrolier Co 1 


Clayton & Lambert Mfg - -4 : 


Cohn & Rosenberger Inc.*| 


Colt’s Patent Fire Arms .25| 





Commonw > ibetribution. “1 : 
Community Pub Service 36; -! 


Consol Min & Smelt Ltd_ a . 


Cooper-Bessemer com ...*|_ 


800 
5% conv preferred...90)__ 


“15% 16% 





Crown Drug Co com..25c|___ 


Cuban Atlantic Sugar_- -5 va 
Curtis Light'g Inc com 350 ee 





Darby Petroleum com -- 5) 
Davenport Hosiery Mills 
Dayton Rubber wnmeeae 


Dejay Stores 


Dennison Mfg clAcom..5 
$6 prior preferred__._50 
8% debenture 100 


A conv preferred 
Detroit Gasket & Mfg_-.1) 


Detroit Gray Iron Fdy--1,_ 
Det Mich Stove Co - epee’ 
§Detroit Paper Prod__-. 


De Vilbiss Co common. .10 
10 


Diamond Shoe common ._* 


Dobdeckmun Co common.1 


Dominion Steel & Coal B 25 
Draper Corp 
Driver Harris Co 
7% preferred 
Dubilier Condenser —e ae 


Durham Hosiery cl B com * 
Duro Test Corp common.1 
Duval Texas Sulphur_--._* 


E 


Eagle Picher Lead 
East Gas & Fuel Assoc— 


4%% prior pref 
6% preferred 100 
Eastern Malieable Iron_ 35 
Eastern States Corp 
$7 preferred series a" 
$6 preferred series B_._* 
Easy Washing Mach B-__* 


Economy Grocery Stores _* 














$5 preferred 


$6 preferre 
Elec P & L 2d pret A_- 





Electrographic Corp 
Elgin Nat Watch Co-___ - 
Emerson Elec Mfg 
Empire Dist E16% pf ido 
Empire Gas & Fuel Co— 
6% preferred 
6%% preferred 
7% preferred 
8% preferred 
Empire Power part stock * 
Emsco Derrick & Equip. _5i- 





Decca Records common.1|_ __ 
| 


Derby Oil & Ref Corp com*| Pe 


6% preferred w w_...20 __ 
io : 


Diveo-Twin Truck com_.1|____ 


Dominion Bridge Co Ltd_*|___ 


Elec Bond & Share com_ -5 


Option warrants... _.-;____ 














108 ~ 108 


| Sales 


Week's Range| for 
Week 


Low High| Shares 


of Prices 


2% 3% 


ry 


1% 1% 
14 15% 


4% 5% 
\% \% 
2% 2% 


16 1316 


20% 20% 








64% 6% 
4 4 

6% 6% 
20% 20% 





200 
2,000 


250 





























Range Since Jan. 





STOCKS 
(Continued) 





Equity Corp common. .10¢ 
$3 conv preferred 
Esquire Inc 


Eureka Pipe Line coi 0 c.f 


Eversharp Ine com 


F 


Fairchild Aviation 

Fairchild Eng & Airplane_1 
Falstaff Brewing 1 
Fanny Farmer Candy ~....1 
Fansteel Metallurgical .. ‘S 





Fed Compress & W'h'se 25'___- 


Fire Association (Phila) .10 
Florida P & L $7 pref... -*; 


Ford Motor Co Ltd— 
Am dep rets ord reg__£1 
Ford Motor of Canada— | 
Class A non-vot 
Class B voting 


Fox (Peter) Brewing Co__5|____ 


Franklin Co Distilling...1 
Froedtert Grain & Malt— 
1 


Conv partic pref 
Fuller (Geo A) Co new__1 
$3 conv stock * 


4% conv preferred_. 100) - 


G 


Gamewell Co $6 conv pf_*|- 


Gatineau Power Co— 


Gellman Mtg Co com..-_1 

General Alloys Co * 

Gen Electric Co Ltd— 
Amer dep rcts ord reg. £1 

Gen Fireproofing com_-..* 

Gen Gas & El $6 pref B_.* 

General [nvestment com - I 
$6 preferred 


Gen Outdoor Adv 6% pti00 
Gen Pub Serv $6 pref...* 
Gen Rayon Co A stock _-_* 
General Shareholdings Cue 


$6 conv preferred 
General Tire & Rubber— 


Gen Water G & E com..1 2 


$3 preferred 


Georgia Power $6 pref_--. 
$5 preferred 
Gilbert (A C) common_-.- 


Gilehrist Co 
Gladding McBean & Co- 
Glen Alden Coal 
Godchaux Sugars class A_ 
Class B 
$7 preferred 
Goldfield Consol Mines _- 
Goodman Mfg Co 5 


Gorham Inc class A 

$3 preferred 
Gorham Mfg common -_10 
Grand Rapids Varaish---1 
Gray Mfg Co new 5 
Great Atl & Pac Tea— 


Friday 
Last 
Sale 

Price 








Non-vot com stock...* 
7% ist preferred_...100 


Greater N Y Brewery... =} 
Gt Northern Paper 
Greenfield Tap & Die---. 
Grocery Sts Prod nag tt 
wee Investors 
Gulf Oil Corp 25 
Gulf States Gil $5.50 pt.® ag 
$6 preferre 


red 
Gypsum Lime & Aisbastine’ e 


H 


Hall Lamp Co 
Hammermill Paper 


Hartfcrd Elec Light_...25|__ 


Hartford Rayon v t c_...1 


Harvard Brewing Co....1;____ 


Hat Corp of America— 


B non-vot common.-...1/__ 


Hearn Dept Stores com __5 
6% conv vreferred_-._50 
Hecla Mining Co 


Preferred ww 
Preferred ex-warr - __. 
Henry Holt & Co par A__* 

Hewitt Rubber common. 
Heyden Chemical 
Hoe (R) & Co class A_._10 


Hollinger Consol G M_-. -5 
Holophane Co common. - 
Horder’s Inc 


Hormel (Geo A) & Co mae y 


Horn (A C) Cocommon.-.1 


Horn & Hardart Baking. * ad 


Horn & Hardart 
5% preferred 


Hubbell (Harvey) Ine..-5 “ee 


Humble Oil & Ref 
Hummel-Ross Fibre Corp 5 


Hussmann Ligonier Co__* 
Huyler’s com 1 


1 
Hydro-Electric Securities 5 
Hygrade Food Prod 
Hygrade Sylvania new _-.* 


I 


Illinois lowa Power Co__* 
5% conv preferred. __50 
Div arrear ctfs 

Illinois Zine Co 

Imperial Chemical Indus— 
Am dep rcets regis... £1 

Imperiai Oil (Can) coup. .* 
Registered 

Imperial Tobacco of Gans 


Imperial Tobacco of Great 
Britain & Ireland___£1 

Indiana Pipe Line 

Indianapolis Power & Light 
54% preferred 

Indiana Service 6% pf_100 
7% preferred 100 

Indian Ter Illum Oil— 


Non- voting class B59 








Week's Range| for 
of Prices 
Low 


-|..20% 20% 


Sales 1 


Week 


Hioh Shares 


32 3? 1,000} 
5h 16 425 
2%. 2% 400 


24 








2% 


80% 
1304 








Range Since Jan, 1 


Feb 


Jan 


Jan 
Jan 


Jan 
Feb 
Feb 
Jain 
Jan 





Jan 


Jan 
Jan 
Feb 








STOCKS 
(Continued) 


Insurance Co of No Am.10 
International Cigar Mach * 
Internat Hydro Elec— 
Pref $3.50 series 
Internat Industries Inc__1 
Internat Metal Indus. A -.* 


Internat Paper Co warr. 
International Petroleum— 


International Products. -.* 


Internat Safety Razor B_* 
International Utility— 


$1. 75 preferred 
$3.50 prior pref 
Interstate Home Equip__1 


Interstate Hosiery Mills __* 
Interstate Power $7 pref.* 
Investors Royalty 

Iron Fireman Mfg vt c_--* 
Irving Air Chute_ BT | 
Italian Superpower aa 


J 


Jacobs (F L) Co 
Jeannette Glass Co 
Jersey Central Pow & Lt— 
5%% preferred 00 
6% preferred 
7% preferred 00 
Johnson Publishing Co_10 
Julian & Kokenge com-..* 


K 


Kansas G & E7% 
Kennedy's Ine 
Ken-Rad Tube & Lamp A : 
Kimberty-Clark 6% pf_100 
Kings Co Ltg 7% pf B_100 
5% preferred D 

Kingston Products 

Kirby Petroleum 1 
Kirkl'd Lake G M Co Ltd 1 


pref_ ee! 











Klein (D Emil) Co com. 
Kleinert (1 B) Rubber C sio! 
Knott Corp ecommon..._1 
Kobacker Stores Inc 


Koppers Co 6% pref_. 
Kresge Dept Stores— 
4% conv Ist pref____ 100). 
Kress (S H) special pref_10 
Kreuger Brewing Co 


L 


Lackawanna RR (N J)_100) __ 


Lake Shore Mines Ltd_.1| 
Lakey Foundry & Mach-.1! 
Lamson Corp of Del 

Lane Bryant 7% pref-_ 
Lane Wells Co common. 
Langendort Utd Bakeries 


Lefcourt Realty common. ! 
Conv preferred 

Lehigh Coal & Nav 

Leonard Ot! Develop. - 

Le Tourneau (R G) Ine-- 

Line Material Co 

Lipton (Thos J) Inc— 


Lit Brothers common... 
Locke Steel Chain 


Lone Star Gas Corp 

Long Island Lighting— 
OCOMNERER 6 oc dobowancece™ 
7% pref class A 
6% pref class B 

Leudon Packing 


Louisiana Land & Explor_1! 
Louisiana P & L $6 pref_*! 
Ludwig Bauman & Co com* 
Conv 7% Ist pref_..100 
Conv 7% Ist pf vt ¢_100' | 
Lynch Corp common.-.._5 
Manati Sugar opt warr.-. 
Mangel Stores 1 
$5 conv preferred. ___ 
Manischewitz (The B) C o* 
Mapes Consol Mfg Co_..* 
Marconi Intl Murine 
Communication Co Ltd 
Margay Oil Corp 


Marion Steam Shovel. -- 
Mass Util-Assoe v t c_-- 





Massey Harris common. . 
May McEwen Kaiser Co— 
$4 preferred 
McCord Rad & Mfg B__. 
MeWilliams Dredging - - 
Mead Johnson & Co-_-.-- 
Memphis Nat Gas com_-_5 
Mercantile Stores com__* 
Merchants & Mfg cl A_.1 
Participating preferred * 


Merritt Chapman & Scott * 
Warrants 
6%% A preferred. -..100 
Messabi Iron Co 1 


Metal Textile Corp-- . a = 


Partic preferred 
Metropolitan Edison— 

$6 preferred : 
Michigan Bumper Corp__l 
Michigan Steel Tube. 2.50) - 


Michigan Sugar Co_...-..* 


Preferred 10] __ 


Micromatic Hone Corp_.1 
Middle States Petrcleum— 
1 


Middle West Corp com..5 
Midland Oil Corp— 
$2 conv preferred 


Midland Steel Products— 
$2 non cum div shares_* 

Midvale Co new com____* 

Mid-West Abrasive 

Midwest Oil Co 

Midwest Piping & ve inal 

Mid-West Refineries. ao 





Low 


oY 








Week's Range| for 
of Prices 


“aa 
9144 


814 


‘4 
22 
2014 


Sales | 


Week 


High Shares 


9444 





8\4 


23.4 
21% 














600 
300 
3,200 








Range Since Jan. ae 


Pre 














For footnotes see page 726. 
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Sales | 
fi STOCKS 
(Continued) 


STOCKS 
(Continued) 


Week's Range 
of Prices 


Week's Range 
of Prices 
Low H igh 


Range Since Jan. 1 


Low 


or Range dines Jan. 
Week ome . ~ 
Shares 


Week's Range Range Since Jan. 1 


of Prices 
Low High 


STOCKS 


(Continued) _. Par Low P 
A ar 


Per 











aun 


. 4 
OP ee re ee cee meee ee eee oe 


- Pacific Can Co Common _:* 


Pacific R & & 
Pacific 


: Penu Mer Hael 





Mi.uing Corp of Canada_- 
Mirmesotu Mio & Mfg--- 
Minnesota P & L 7% ptf ido 
Mississippi) River Power— 


6% preferred - -_..-- 100}. 


Missouri Pub Serv com. ._* 
Mock Jud Voehringer— 
Commoa ........-- 2.50 
Molybdenum Corp 
Monarch Machine Tool_-.* 
Monogram Pictures com _1 
Monroe Loan Soc A 1 


Montana Dakota Util _-.. 10) - 


Montgomery Ward A_-_-* 


Montreal Lt Ht & Pow__*|_- 


Moody Investors part pt. ° 
Moore (Tom) Dist Stmp_! 


Mtge Bank of Col Am shs_|__ 


Monntain City Cop com _5c 

Mountain Producers... .1v 

Mountain ap greens Power— 
Comm 


Mountain § Sts Tel & Tel i60 ES‘ 


Murray Ohio Mfg Co--- 


Muskegon Piston pin 234 oa 


Muskogee Co common. -- 
6% preferred ...-...- ido 


N 


Nachman-Springfilled __-__* 
Nat Bellas Hess com_-_-_.1 
National Breweries com ___* 
National Candy Co *| 
National City Lines com_! 
$3 conv preferred 50 
National Container (Del) - i 
National Fuel Gas 
Nat Mfg & Stcres com _-- 
National Power & Li¢ght— 
36 pref unstamped . _ -_* 
$6 pref stamped_-___.-_* 


National Refining com__--_* 
Nat Rubber Mach 
National Steel Car Ltd_-- 
National Sugar Refiniag_* 
National Tea 544% pref.10 
National Transit. -..12.50 
Nat Tunnel & Mines_-_-__* 


Nat Union Radio 
Navarro Oj! Co 
Nebraska Pow 7° pref_100 
Nehi Corp Ist preferred__* 
Nelson (Herman) Corp___5 
Neptune Meter class A___* 
Nestle Le Mur Co cl A___* 
New ing! Pow Assoc_-- -_ 
6% preferred 
$2 preferred 
New England Tel & Tel 100 
New Haven Clock Co_._* 


New Idea Inc common... -_* 
New Jersey Zinc 

New Mex & Ariz Land_-_-1! 
New Process Co bd 
N Y Auction Co com. 

N Y¥ Chy Omnibus— 


N Y & Honduras Rosario 10 
N Y¥ Merchandise 
N ¥ Pr&it7% 2 at 


$6 preferred 
N Y Shipbuilding Corp— 


New York Transit Co... _6 


N Y Water serv 6% pr_100/- 


Niagara Hudson Power— 
Common 10 
5% ist preferred..._100 

% 2d preterred 
Class A opt warrants _-_-- 
Class B opt Warrants --.- 
Niagara Share— 
Class B common 
Class A preferred. . _- 


S92  B2a 








Niles-Bem-Pond new com* 

Nineteen Hundred Corp BI) 

Nipissing Mi :es 

Noma Llectric - 

Nor Amer Lt & Power— 
Common 
$6 preferred 

North Amer Rayon el A. 
Class B common _e! 
6% prior preferred___50 


No Am Utility Securities _* 
Nor Central Texas Oil 5 
Nor Ind Pub Ser 6°% pf_100 

7% preferred ..100 
Northern Pipe Line__.._10 
Northern Sts Pow cl A__25 
Novadel-Agene Corp..-._* 


O 


Ogden Corp com 

Ohbto Brass Co cl B com_. 

Ohio Edison $6 pref 

Ohte Oi) 6°% preferred. ido 

Ohio Power 4%°% pref_100 

Ohio P58 7% Ist pref___100 
6% ist preferred____100 

Ollstocks Ltd commen.-_-_5 


Oklahoma Nat Gascom.15 
$3 preferred 50 


$54 


Oliver Utd Filters B 


Pasttie @ & EO % ist pf. 25) 
Ist preferred. 
$5 tiret_ 


Telephone com* 
40. preferred Mae 


nv prior pref___* 
* bs 











1% 
26% 


“99% 
3% 
11 4 
664 
155 
‘— 





OR 
106 M44 





1,500 


300], 


~ 600 


100 


500 


1,375 
10 








~ 400 


300 


200 


| 110% 


| 


100) 


50} 


150 


90) 
100 





500 


1,500 


200| — 


200 


1,000 
25 





aes 


7% 


Jan 
Feb 


Jan 


Jan 


Keb 


' Jan 


Feb 
Jah 
Jan 


Jan 
Jan 


Jan 


~ Jan| 


Feb 
eb 
Jan 
Jan 
Feb 








11% 
114% 
9% 


10% 
10% 
3 
95'% 
93 


30% 
“101% 
3% 
12 
68% 


8% 

1 
9114 
254 

102 


6% 
27 


Lig 
691, 
53 


lies 


2% 
90 


4 


3% 
102 
108 

8% 

3 
15% 


Feb 
Jan 
Feb 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 


Jan 
Feb 


Jan- 


Jan 


Feb 


Jan 
Jan 


Jan 
Jan 


Feb 
Feb 


Feb 


Feb~- 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 





Penn Ralt Mtg Co_ 


Penn Sugar Prop com__.20! __ 


Penn Water & Power Co_* 
Pepperell M 


Pharis Tire & Rubber __ 1 
Philadelphia Co common _* 


Phila Elee Pow 8% | pref_25) ; 
Packi 


cone $3 pref series A_ is 


Pierce Governor common _* 
Pioneer Gold Mines: Ltd_1 
Pitney -Bowes Postage 


Pitts Bess & L E RR__ bu 
Pittsburgh & Lake Erie_50 
Pittsburgh Metallurgical 10 
Pittsburgh Plate Glass__25 
Pleasant Valley Wine Co_1 


Plough Inc com‘non__.7.50 
Pneumatic Scale com___10 
Polaris Mining Co____. 25c 
Potrero Sugar common. _5 
Powdrell & Alexander___5 
Power Corp of Canada__.* 
6% ist preferred__ 
Pratt & Lambert Co 
Premier Gold Mining___ 1 


Prentice-Hall tne com___* 
Pressed Metals of Am___1 
Producers Corp of Nev___1 
Prosperity Co class B___* 
Providence Gas 





Public Service of Colorado 
6% ist preferred____100 
7% ist preferred____100 

Puget Sound P & L— 
$5 prior preferred 
$6 preferred 

Puget Sound Pulp & Tim * 

Pyle-National Co com. 5) 

Pyrene Manufacturing __ 10) 


Q 


Quaker Oats commen__-__* 
6% preferred - 1 
Quebec Power Co 


R 


Radio-Keith-Orpheum— 
Option warrants 
Railway & Light Sec— 
Voting common. _. 
Rallway & Util Invest A.J 
Raymond Concrete ’Pile— 


Republic Aviation 
Rheem Mtg ee. 
> 


Rio Grande Valley Gas Co 
Voting trust ctfs_. 1 


Rochester G&E1L6% = i 


6% preferred D 
Rochester Tel 64%: 57100 
Roeser & Pendleton Inc_* 
Rome Cable Corp com_.5 


Root Petroleum Co-. 
$1.20 conv pref 


Rossia International 
Royalite Oil Co Ltd 
Royal Typewriter 

P wseks Fifth Ave 

Iky on Aeronautical Co __.- 
Ryan Consol Petrol___- 
Ryerson & Haynes com. 


S 


St Lawrence Corp Ltd_.* 
Class A $2 conv pref__50 
St Regis Paper common__5 
7% preferred -......100 
Salt Dome Oil Co. se 
Samson U vited Corpcom. ! 
Sanford Mills ‘ 
Savoy Oil Co--. 8 
Schiff Co common * 
Schulte (D A) common 
Conv. preferred p 
Scovill Mfg 
Scranton lec $6 pref____* 
Scranton Lace common _* 
Seranton Spriug Brook 
Water Service $6 pref__* 
Scullin Stee! Co com: ___.* 
Warrants 


Securities Corp general__.1 
* 


Segal Lock & Hardware__1 
“Seiberling Rubber com ___* 


| Sentry Safety Control __i 
-] Serrick-Corp clas 4 
Seton 


r 5% eum pretser AAA100 
Sherwin- -Willlams of Caa_* 


4 Silex Go common... =. :* 
Pub— 


Sim mons-Boardman 

$3 conv preferred___._* 
Simplicity Pattern ‘com. _t 
Simpsen’s Ltd B- * 











30%, 30% 
1034 

97% 
169 174 

34% 3% 
42 45% 
85 


“102- 


109 109 


48 4 
15 


174 18 





“10% th 
4% 5% 





5,900 


"2,900 


“1,200 
100 


1 





1,000 
150 


500 
400 





100 
1,200 





i100 


143 


923% 


“tgs 


49 Jan 
29'¢ Jan 


Jan 
95% Jan 
69 Feb 

3 Feb 
36% Jan 
84 Jan 
20 Jan 

1% Jan 


3% Jan 
30'¢ Jan 
3% Jan 


4% Jan 
3214 Feb 


9'¢ Feb 
1% Feb 


5 Jan 
41% Jan 
51 Jan 
10% Jan 
58% Jan 

3% Jan 


7% Jan 
s Jan 

716 Feb 
1% Jan 
3 Jan 
2% Jan 


“16% Feb] 


746 Jan 


33 Jan 
3% Jan 
‘ig Jan 

3 Jan 
74 «Jan 


07% «Jan 


925, Jan 
35 Jan 
14% Jan 


; 7 ~ Feb] 


58 Jan 
Feb 


\% Jan 


6% Feb 
lig Jan 


14 Jan 
47 Jan 
2% Feb 
Sis Jan 


17% Feb 
lig Feb 
9% Jan 
3% Jan 





“6 Feb] — 


% Jan 


% Jan 
93 Jan 
Jan 
Jan 
2% Jan 
2% Jan 
13% Feb 


59'\% Feb 
8 Feb 
332 Feb 





109 


103 


Jan 
Jan 
31% Feb 
4'¢ Feb 


6% Jan 
36% Jan 


10 Jan 
14 Jan 


5% Jan 


- 43 Jan 


63'4 Feb 
12 Jan 
63 Jan 

3% Feb 


s Jan 
8 Jan 
Mie Jan 
2% Jan 
4 Feb 
2% Jan 
19% Jan 
%i6 Jan 
33 Jan 
4% Feb 
‘ig Jan 
3% Jan 
7% Jan 


Feb 


Feb 
52% Feb 
164% Jan 


7 Feb 


70 Jan 


Sie Jan 


6% Feb 
lig Jan 


15% Jan 
47 Jan 
2% Jan 
1% Jan 


18 Feb 
‘x2 ~ Jan 
1l\% Feb 
5% 
1 Jan 
%¢ «Jan 
4% Jan 
94%, Jan 
95 Jan 


9'6 Jan 
4% Feb 
2% Jan 
15 Jan 


2% Jan 
120 Jan 
3% Jan 
% Jan 

% «(Jan 
11% Jan 
5i6 Jan 
10% Feb 
Jan 


145% Feb 





Smith (H) Paper Mills___*; 
Solar Aircraft Co 1 


Soss Mfg common 
South Coast Corp com __1 


Southwest Pa Pipe Line_10 


Southern Calif Edison— 
5% original preferred _25 
6% preferred B 25 
310% % pref series C_..25 
Southern Colo Pow cl A_ Pres 
7% 
South New Engi Tel__ 
Southern Phosphate Co_10 
Southern Pipe Line 


Southern Union Gas 
Preferred A 

Southland Royalty Co__- 

Spalding (A G) & Bros.- -- 
Ist preferred 


Stahl Meyer Inc 
Standard Brewing Co--.. 


Standard Cap & Seal com |! 
Conv preforred 10 
Standard Dredging ¢ eT 


$1.60 conv preferred_20| ——~ 


Standard Oil (Ky)_.-...10 
Standard Oil (Ohio)— 
5% preferred ._.._..100 
Standard Power & Light. 
Common class B __ 
Preferred 
Standard Products Co... 
Standard Silver Lead_-_-_-1 
Standard Steel Spriag...5 
Standard Tube cl B____.1 


Starrett (The) Corp vte_l| — 


Steel Co of Canada 





Stein (A) & Co common.-_* 

Sterchi Bros Stores.._.._* 
6% Ast preferred ___._50 
5% 2d preferred 

Sterling Alumiaum Prod_1! 


Sterling Brewers Inc_...1) — 


Sterting Ine 
Stetson (J B) Co com_ 
Stianes (Hugo) Corp 
Stroock (38) Co_-_.-- 
Sullivan Machinery 
Sun Ray Drug Co 
Sunray oil 
54% conv pref 
Superior Oil Co (Calif) __25 
Superior Port Cement— 
Class B common 


Swan Finch Oil Corp...15| ~ 


T 


Taggart Corp com 

Tampa Electric Co com. -_* 
Technicolor Inc common .* 
Texas P & L 7% pref.100 
Texon Oil & Land Co_..2 








Thew Shovel Co eom_-_-__5 
1 
Tishman Realty & Const .* 


Tobacco & Allied Stocks - _* 
Tobacco Prod Exports. -_* 
Tobacco Sec Tr Co Ltd— 
Am dep rets def reg 53.1 
Todd Shipyards Corp_-..* 


Toledo Edison 6% pref 10c|_ 


7% preferred 


Tonopah-Belmont Dev_ 100} ~ 


Tonopah Mining of Nev.1 


Trans Lux Corp 
Transwestern Oil Co-- 
Tri-Continaental warrants. 
Trunz Ine 

Tubize Chatillon Corp- ae 


Tung-Sol Lamp Works - - - 
8Uc conv preferred 


U 


Udylite Corp- 

Unexcelled Mfz Co 

Union Gas of Canada. 
Union Investment com. “* 
Ua Stk Yds of Omaha_ - 
United Aircraft Prod -_--. 


United Chemicals com --- 
$3 cum & part pref_-_-_* 
Un Cigar-Whelan Sts_- 
United Corp warrants 
United Elastic Corp 


United Gas Corp com_-_. 
Ist $7 pref non-voting __* 
Option warrants 

United Gas & Elec Co— 
7% preferred 100 

United Lt & Pow com A-_-_* 
Common class B * 
$6 ist preferred 


United Milk Products _- 
$3 partic preferred ____* 

United N J RR & Canal 100 

United Profit Sharing - = 
10% preferred 


United Shoe Mach com_ 23 ey 


Preferred 
United Specialties com__1 
1 
U 8 Graphite common ___5 


U S and Int'l Securities__* 
$5 ist pref with warr___* 
U 8 Plywood— 
$1.50 conv pref 


Us Rubber Reclaiming - -* 


U 8 Stores common __- -5We 
Ist $7 conv pref 

United Stores common. ide 

United Wall Paper 2 

Universal Cooler class A_* 
Class B * 

Universal Corp v tc 

Universal Insurance 


Universal Pictures com__.1 
Universal Products Co___* 


Utility tquities com. _10c 
$5.50 priority stoek.__1 











25% 


38 
27% 27% 
25% 


100 
103% 


100 
102 


ra | 716 
115 116% 
83 4 aad fy 

416 7h 


19% 21% 


1,200 








50 
100 


325 





900 
,100 
600 


200 
700 





255 Feb 


42 Jan 


194 Jan 
5'¢ Feb 
lig Jan 
19% Jan 


3% Feb 
19% Jan 
x Jan 
100 Jan 
3 Fed 
15% Feb 
5% Jan 
% Jan 


49 Jan 





eb 
Jan 


Jan 
Jan 








For footnotes see page 726. 
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NEW YORK CURB EXCHANGE 


Friday | 














Sales | 
Sor 
Week 
x 


| Friday} " 
Week's Range| 

of Prices 
Low High 


Sales 
for 
Week 
$ 


Sates | 


Friday 
for | 


Last | Week's Range} 
Sale | of Prices | Week 
Price | Low High Shares 


BONDS 


Range 
(Continued) } 


Since 
Jan. 1 
Public Service Co of ¢ ‘olorado- 
lst mtge 34s __ 1964/5 D 
8 f deb 4s5__.- ‘ .1949\J3 D 
Pub Serv of Indiana 4s > 1969 M §S 
Public Service of New Jersey 
6% perpetual certificates 
Puget Sound P & L 54s _- 
ist & ref 5s series C 
ist & ref 44s series D__. 


Q 


Quee"s Borough Gas & Electric 
54s series A. 1952) 


S 


Safe Harbor Water 444s____1979|/ D} 110% 
San Joaquin Lt & Pow 6s B- 1952) Ss it 
*Schulte Real Estate 6s - 1951) D| 5544! 
Scullin Steel Inc 3s Oo 
Shawinigan W & P 444s__ Oo 
Ist 44s series D_____ Oo 


Week's panei 
of Prices’ | 
High, 


BONDS 
(Continued) 


Last 


STOCKS 


Range Since Jan 1 
(Continued) ‘ 


Sale 


Price | Low 


Low Bike, gh 


G 


Gary Electric & Gas-— 
5s ex-warr stamped 

Gatineau Power 3%s A 
General Pub Serv 4s 4 
Gen Public Util 64s A 
*General Rayon 6s A_____ 
Gen Water Wks & Elec 5s 
Georgia Power & Light 5s -_- 


Par 


V 


Valspar Corp com 

$4 conv preferred 
Venezuelan Petroleum ___1) 
Va Pub Serv 7% pref_100) 
Vogt Manufacturing | 
Vultee Aircraft Co 


W 


Waco Aireraft Co 
Wagner Baking— 


V tc extended _..___..* 
7 greteeved...-. . 100 Green Mountain Pow 3%s - 
vr & Rong cles eg : . =-] } Grocery Store Prod 6s _ - . 1945 
oat [“sen ===] -=-2- Guantanamo & West 65. 1958 
§*Guardian Investors 5s . - . -1948 


H 


Houston Lt & Pr 
Hygrade Food 6s A _Jan 1949 ted 87 Sheridan Wyo Coal 6s 


--- 24 : i 2% 2: 6s series B......-.-. Jan 1949 " {84 90 ™ South Carolina Power 53 _- 
Southera Calif Edison 3s____1965)M 8S 
1970|\A O 


Western Grocer com___20) ( 
. ih quae Southern Calif Gas 3s 

Weare Seen Re ! Southern Counties Gas (Calif) | 

Idaho Power 3%s 


7% ist preferred ____ 100) 
Ist mtge 3s 1971/7 
Western von es Station’ 4 ree s Southern Indiana Rys 48__._1951/F 
IN Pr & Lt ist 63 ser A 
Ist & ref 54s series B__. 


on “30| 
Ist & ref 5s series C 

S ft deb 54s _- 
Indiana Hydro-Elec 5s_. 
Indiana Service 5s__ 

lst lien & ref 5s 
*Indianapolis (tas 5s A___- 
Indianapolis P & L 3'\4s-_-_- 


12,000 
5,000 
1,000 


107% 107% 
105 «105 
107 107 


146 

102% 
103 4% 
100% 


29,000 
34,000 
36 000 
14,000 


145 
102 
10234 
100 


MN 
JD 
MN| 
JD 


100% 
867, 

100 

1034 


5.000 
27,000 
1.000 
3,000 


100% 100% 
86 86% 
99%4 9934 
102. 102% 
t58\4 

100% 100% 
82% 83 


1949| 
1950) 
1948 _1950) 
1943 
1978 


100 14 


5.000 


6,000 


100 % 
83 


1965 
1941)! 

- -1950 
. 1950 
1963 


41,000 
1,000 


87% 
5? 
83 4 
111 
103 
69 
46 


Glen Alden Coal 4s __- 
Gobel (Adolf) 444s A_- 
Grand Trunk West 4s 
Great Nor Power 5s stod 


87%) 87% 
52 
t82 
t108 
1100 
69 
46 

18% 





1,000 
1000 
6,000} 


109 
130 
53 
80 %4 
86 
87 


100 
102% 
100 
105'% 


110% 

134 
55% 
82 
93 


3,000 





7,000 
1,000 
14,000 
12,000 


Class B . 
Walker Mi. ing Co- 


1967/4 
1970) 4 


Wayne Knitting Milis_._5 
Welliagton Oi! Co 
We.atworth Mfg. 

West Texas Util $6 pref. ahs 
West Va Coal & Coke.___5 
Western Air Lines Ine__1 


93 
92% 








334s - . . -. 1966 110% 11044] 5,000) 


3,000 
2,000} 
16,000) 
7,000 


10014 
104% 
100 4%} 
106 44} 


1947|J J) 100% 
1957\J J 
100 '4 


105 “%4 


100% 
10 5 45| 
98 '¢ 
52 


6,000 
3,000 


J) 99%) 99% 


53% 


99% 
1967 53% 
1953} - 
1954 
...1956 
May 1957|/ 
-1958) : 
_.1950 
_ 1963 
1952 
1970 


t108%% 109% 
105% 106 
104% 104% 
103 104% 
99% 
102 
73% 
76% 79 
96 i 96 
le 106% 


35.000 
44 000 
54.000 
9,000 
2.000) 
23 000 
12 000 
5L 000 
4,000 


105% 
10454 
103 
99% 
102 


105 
10514 
42% 


6814 
68! 
68 '¢ 
69 
68% 
6S 


1,000 
5,000 
1,000 


106 
105% 
49 


106 
105'4 
49 


Southwestern G & KE 34s 1970 F 
Southwestern P & L 6s 2022| 
Spalding (A G) 5s 1989,/M 
Standard Gas & Electric | 
63 (stamped) _May 1948/A O| 69% | 68 4 
Conv 63 stamped - May 1948/A O}__ | 68% 
Debenture 65 _ _ _- --.-1951/F Al 69 68% 
Debenture 6s Dec 1 1966) J D} 69 69 
63 gold debentures 1957/F Al 687%) 6814 
Standard Power & Light 63__1957/F Al! | 68 
*Starrett Corp Lne 5s- 1950) A 21% 
Stinnes (Hugo) Corp 
7-48 2d - 1946,A O 
7-48 3d stamped 
Certificates of deposit tlo'g 15 


| 

: | 

8.000 j | 
| | 

| 


Westmoreland Coal - 
Westmoreland Ine 


Al 
A! 
8 105% 
N} 

72 
71% 
71% 
72% 


714 


35,000 

8,000 
90,000 
18.000 
26,000 
22,000 
13,000} 


Weyenberg Shoe Mfg__-_- 1] 
Wichita River Oil Corp. io) 
Williams (R C) & Co-_ 
Williams Ot1-O-Mat Ht..* 
Wilson Products Ine 
Wilson-Jones Co 


Wisconsin P & L. 7% pt 10u 
Wolveriae Portl Cemeut 10 
Wolverine Tube com ____2 
Woodley Petroleum _____1) 
Woolworth (F W) Ltd— | 
Amer dep rete 5s | - 
Wright H wrereaves T.td_ 

















§{uternational Power Sec— 
*6 443 series C 
6 4s (Dec 1 1941 ¢ Up) _ 
*73 series E__ 
*7s (Aug 1941 coupon) - 
*7s series F_ ye 
*73 (July 1941 coupon. 
Interstate Power 53___ 
Debenture 6s 
Iowa Power & Light 4 4s - . 
Italian Superpower 63__- 


22 18 








1955 9 

-1955} _ _ 7% E 
_1957 +e4 
.1957'_. oe 
19527 J 
1952 
1957|/J J 
1952\/ J 
1958\|M 8S 
.1963'7 J 


tlO'g #15 


ec | 





| 

\ a | 

200! SACS) 

> | 

“ | 

6% 

75%) 
37 
108 





53,000 | T 


12.000) 
Texas Electric Service 5s - 








3,000) 
J 


195 96 MN 


106 '4{ 12,000 


18.000 


106 
107 "4 


106 
107 '4 





| erwa, 


Last 


| Week's Range 


Sor 


New York Curb Exchange — Bonds 


males 


Range 


J 


Jacksonville Gas (stpd) 


1942|/ D 


| T6% 10 


49 


“49% 


4,000 


54 
107 


Texas Power & Light 5s 
6s series A 

Tide Water Power 5s 

Toledo Edison 34s 


Twin City Rapid Tr 544s 


2022\5 Jj 
1979|F A} 
19685 J 
-1952|/J° D| 


‘; 
107%) 
118 | 
OR 44 
107 % 
76%) 

| 


t116 


| 
12,000! 
2,000) 
54,000} 


Since } | 
Jan. 1 


of Prices 
Low High 


Sale 
Price 


Week | 


ee 1965) M 8 


BONDS Jersey Cent P & L 34s 107 107 


K 


| Kansas Elec Power 3 '43 
Kansas Gas & Elec 63 _- 
Kansas Pow & Lt 3'4s__ 


Lake Superior Dist Pow 3 4s 19661 A 0 


Long Island Lighting 63_____1945|J J 
Louisiana Pow & Lt 5; 1957\J D 


M 


McCord Radiator & Mfg 
63 stamped _ . 

Mengel Co coav 4 igs 

Metropolitan Edisoa 4s E_- 


U 


§*Ulen & Co— 
} 
| 


| Interes | 
| Period 


| 


107 | ‘aj 
| 
; 


11 
6 114% 


4.000 


Conv 6s 4th stamped 1950|F A} 
2,000 


1966/5. D 
1949.7 D) 
| | 


2022|M 8S 
1969/5. J 


A 


American Gas & Electric Co— 
2%ss f debs__- _1950) ” a 
343s f debs . 1960/7 J 
3%4s8 8 f debs. -1970| eet 


Amer Power & Light deb 6s - 2016) : 
Amer Writing Paper 6s _ - - -- 1961 E 
Appalachian Elec Pow 345 1970) ; Fy 
Appalachian Pow deb 63... -2024\5 y 
Arkansas Pr & Lt 53. ____- - 1956) 7) 12000 
Associated Elec 4'48___.___- 1953\7 J) 30,000! 
| | 
2,000) 
27 00 Y) 
| 8,000) 
4) 41,090) 
| 4,000, 


107 108 
125 . 125 
110% 113 


1,000 United Electric N J 4s 


United Light & Power Co 
31,000 


20,000 
2,000 
50,000 


4 102% 
102% 

% 105 

¢ 100% 


s 117% 
¢ 102% 


1975|M-N| 
1974; MN 


102 

102 '4 
104% 
UR 4 


102 

102 by! 
105 
98 14} 


Debe ature 6% _ _ - 


| 
| | 
14,000, | -- 
Debenture 6 44s 
fod 


4,009) 
7,000 


10234 103 
106 105 


106 | 
107% 108 


ist lien & cons 5%s - - 1959|4 O 
United Lt & Rys (Del) 5448 .1952|F A 
United Light & Railways (Me)— | 

1952;A ©) 
-1973| J - J} 


' 


100% 


39,000! 
1,000) 
25,000 
2,000 


1ObM 106 ¥6) 
81 | 


105 44 lL 


t105% 108 ; 4 
10244 102%) 20 000) “4 3% 63 series A_- 
107%4.108%)| 14,000) 63 series A. , 

Utah Power & Light Co 

lst lien & gen 44s. 
Deb 6s series A 


V 


Virginia Pub Serv rage A. 
107. Log ist ref 53 series B _ _- -1950/5  D) 
99% 100% Deb s f 64. pad _1946\F A 
56 6ik | 

102% | E 


1054 | 
117% 
102% 


3,000) 
4,000 


1174, 
102% 


9744 
964 


lassi! in PY 1024 1174 

" 05% 108% : 
100 
99 


5.000 
7,000 


| | 
1944/F A | 
2022/MN| 9614! 
| 
| 


9R% 
08 








§ Associated Gas & Elec Co— 
*Conv deb 41443 { 
*Conv deb 4443___- 

*Conv deb 5s____ { , | 


80 82% 
9855 99% 
106 108 44 


tS: | 824 
99% 99% 
107% 108% 








102 
102% 
100% 


*Debaature 5s_-_-._...--. 1968;A © 1946/F A! bOLM}) lols 
102 %4} 102 44 
100% 


*Coav deb 5145 197i Al: 


Assoc T & T deb 5143 A 1985 M n| 
Atlanta Gas Light 443 .1955|M | 
Atlantic City Elee.34s _. 1964) / J 
Avery & Sons (B. F) | | 
5s with warrants .---1947\J DI 
5s without warraats - .1947\7 D 

| 


| 
Baldwin Locomotive Works— | | 
. Convertible 63. _. a 1950) M $8} 
Bell Telephone of Canada 


Ist M 53 series B 
5s series: C . 


Middle States Petrol. 6145. 
Midland Valley RR. 5; 


604 
Milwaukee Gas Light 414s . 


60% 
105% 1034 


103 103% 
106 106% |-27.000 
103% 104 | 22 000 
111 3g 181%5| 5,000 
101% 102. | 6.000 


1967]. 


MN! 
J pi 
JI Dv 
Jd 


3,009 
7,000) 
MORAG] 4 





105 ‘4 W 
103 


104.4% 
106 «107% Waldorf-Astoria Hotel 
10314 104 *5s iucome debs. __- 
110% 11144 Wash Ry & Elec 4s 
101% 103 Wash Water Power 3 4s. 
West Penn Electric 5s_ __ - 
West Pean Traction 5s__ 
Western Newspaper Union 
6s unstamped__ ‘ 
6s stamped - - 


Y | 


| | 
1937\J Db 
1947! a D 


Minnesota P & L 4%s_- 1978 
Ist & ref, 53_ 1955 
Mississippi P & L 53 : 1957 
Mississippi River Pow ist 53.1951 
| Missouri Public Service 53___1960)F A 
' 
| 
| 
N 
| 
| -.1945)F Al 
- -2030|M N)| 
_1978\/F Al 
1981// DI 
2022|M | 122 
. 19568) A O| 91 is 
1948)/ J 
1947|M S' 51 14 
1948/3 D 
1950| MN 


1961)}M N 
1948/4 O 
— D 


106 
104 6.000! 

2.000) 
1,000! 107 108 
2,000! 107% 108 


1 ~_ 115% 117 


72% 
67 


2% 
108 \ 


435 
109 


3% 
loo 
107 4 
108 
115% 


| 
1954|M s 
1951.5 D } 
1964\/ D 
2030)4A O} 
sve uf P| 





105 


105 | an 


107 '4 
1074 
115% 


4,000) 
7.000) 


69 
62 


71 
66 


70 


65 








66 


100 
106% 
15 


10914 
119 
89% 





100% 
107 
15 
110% 
123% 
96 4 


Nassau & Suffolk Ltg 5: 
National Pow & Lt 54 B 
§*Nat Pub Service 5s etfs 
| ! Nebraska Power 44s 

| 63 series A ; 

090} Nevada California lec 5; 
101% 103'¢ New Amsterdam Gas 5; 
1004 102% New Eag Gas & El Asn 53 
10244 10344 53_. 

Conv deb 53 


199% 100% 
106%. 106% | 
15 15 
tlio 111% 
12034 12344 | 31.000) 
91% 94%) 26,000 
$113 118%} 
514% 54%) 39,000) 
51 55 50 000 
50% 54%) 76,000 


12 009) 
19,000 


1957/7 D 15 000) 


1960 MN! 


1944,F Al | 
| 


113% 


76 
7434 


176 


§* York Rys Co 5s stpd- 
77% 


_ St smpe d 5s. 


Foreign Governments & Municipalities 


1998'Q F 
1968 M 8) 
1970\J D 
1954'M_ S| 





154% 

102% + 
1094, 7 
102 % 


154 
102% 
10044 
102% 


Bethi¢hen Steel 63 ‘ 
Birmiago wn Electric 445s 
Boston E lison 2 \ 

Broad River Power 5s 


C ie | 
1953\ MN) 
-1942)M 5; 
1964./ D 
1948) i a 
195:i\M S 


) 

= 74 4, 000! 
62% ieee hae: 
624 
63 


“48% 


108 4 
85 
87 % 


New England Pow 3s 

New Eag Pow Assn 53 
Debenture 5'¢s 

New Orleans Public Service 
*Income 63 series A Nov i949] JID 

N Y State E & G 3%s 1964|.M N 

N Y & Westchester tte 4s 2004\J J} 
Debenture 53 195415 J 


108% 108 %| 1,000; 
80 8234| 16, 000} 
16, sted | 


84 ————______— 
83 14 
$1035 
8 


85 
90% 

104 
11% 
94 


100 


15,009) 
27,000 


79 
83 b¢ 

103 
S 
6's 


847 

88 14 | 83 

104 
8%) 

6% 7% 


Canada Northern Power 5s 

Canadian Pacific Ry 63 86 | 

Ceatral (1 El & Gas 3%3_ 

Ce itral States Elec 53 
543 re : 


Sales 
for 
Week 
3 


| Frida y| 
|. Last 
Sale 
a. | Price 


Range 
Since 
Jan. 1 


| Week's oa 
of Prices 
| Low High) 


102% 103 | 14 000 6 104 
10982 cae | <n ane BONDS 


105% 105% 1.000) 
{82 84 | = | 


13,090) 
16,090) 


bij | 
26 | $1,000) 
32 |" 


1953\/ J 
L927\F A 
1952;4 O 
1955'A O 


100 

44% 
100 4 
10% 


100 

|. 46 
$9944 
100% 


100 
44 


9,090) 
16.090 


99% 
42% 46 
89 100 
99% 102 


Central States P & L 5% 

§*Calcazo Rys 5s etfs 

Ciici waati Bt Ry 5443 A- 
63 series B_____ . 


Agricultural Mtge Bk (Col) | 
20-year 7s April 1946,4 O. 
*20-year 7s Jan 1947) J J 

Bogota (see Mtge Bank of) 

*Cauca Valley 7s________- 


North American Light & Power 

543 series A -1956\5 J 
Nor Boston Ltg Prop 3443__.1947/A O 
Nor Cont'l Util 5%; 1948\/ J 
Northern [nd Public Serviee— | 

Ist 3%48 series A ‘ ar A 


O 


Ogden Gas Ist 5s 

Oni» Power ist mtge-3! 
Ist mtge 3s__ 

Ohio P iblie Serviee 4s - 

Oxkla Nat Gas 348 B 

Okla Pow & Water 5; 


P 


Pacific Ltg & Pow 53 
Pacific Pow & Light 5 
Park Lexiagton 33 
Pean Ceat L & P 4%3 


102. 102 | 1,000) 
ti04%4@ 105 | 
59 59 | 


1,000) 


2.000 


1048 J D) 6,000} 


..Jan 1966,M S| 
-19509\ 7 D} 
_1958\4 © 
1965; M 5s!) 


87 

Billy 
8314 
83 b4 


96 46 


96% 
104% 


8414) 
8244 
82% 
82% 


84% 
824 
82 

824% 


8744 
87% 89 
103% 104% 
t115 | 


85 18,000} 
83% /229,090! 
83%) 46,000) 
83'4| 10,099! 


83 
77 
78 
78 


Cities Service 5s 
Coav dep 53 
Debe iture 53 
Debeature 5s 


107%} 107 107%) 14,000 | 
Danish 5%s 1955) MN 
| ext 53 1953/F A} 
| ai 000! Danzig Port & Waterways | } 
74.0 0 * External 63 stamped 1952) J.J 
21,00) 


1952|M N 
ljtyi\/ wp 
1957|M > 
1951'M N} 


87%) 89 
87%4 
103 %4 


Cities Service P & L 5443 
5s 

Comm 4 tity P & L 5s 

Coanecticut Lt & Pre 73 A 


R7 bs 
874, 
103 


107 4 
‘W7 % 
105 4% 
110 

4 107%, 
103 


3.000) 
8,000 


1945) 41 N 
_LY68;/A U 
1971;A O 
1962|F A 
Aug 1955/A O} 

_1948|/f A 


107% 107 4% 
107% 107% 
104% 104% 1.000 
107% 103%)! 18.000 
107% 107%) 2,000 
*103% 105 Sx 


*Lima City (Peru) 6% stpd 1998) 8 
*Maranho 73 958|M N| 


43 
*MedJellia 7s stamped “1951, J p| 











Consol Gas El Lt & Pr (Balt) 
- 3s secies N - ’ 

Ist ref mtge 3; ser P 

lst ref mtge 2%4s ser Q 
Consolidated Gas (Balt City) 

Gen mtge 443 . 
Contine tal Gas & E15; 
Cuban T >baceo 53 
Cudahy Packing 3 “Ks 

Ist 53. 


E ee 
| | | Penn tlectric 4s F 
a , 5s series H__ 
54 0) 4} St's 86% Pean Pub Service 63 C 
73,000) 85 921 5s series D 
123 1234 
104'¢ 1054, Penna Water & Paw 3143 __ 
See! Bw by 105%, 10714 34s. 
| Phila Elec Power 5 igs Ss 
F | Phila Rapid Tra sit 63 
Portlaad Gas & Coke Co 
Hea 53 stanped_ 
23,090; 101% 102 53 stamped exteaded 


Mtge Bank of Bogota 7s_. 1947| 
*issue of May 1927__- 


Issue of Oct 1927_. 


1971/5 D| 
196 |J D 
1976\/ J! 


103%, 
105% 
102% 


3,099) 
6,000 
14,090 


108'4 10944 
1051, 107% 
101% 103 


105% 





1931) | 
1972)J LD! 
1958) __.| 
-1959|\/ J 


Mtge Bank of Chile 6s __- 
Mtge Bank of Deamark 5s 
Parana (State) 73__.___- 
*Rio de Janeiro 6 b44¢s_- 


~120 | ‘aa 
884 ¢; 81,09); 
4,090 
16,099 


122% 125% 
SS'y 934% 
63 68 '6 
100% 102% 


6 101s 
p 101% 
28 
6 104% 
105 

105 
107 


1109% 103 3 P 
99% 100 | 17,000) 
28" 28 3 000 
103% 101%4/ 36 000 
105° 105 

104% 104% 

105% 105% 

104% 104% 

105°- 105 


105% 105% 
107 -107%) 
115 «415 

10544 105%| 2,000 


97 5,000 
93 1,000 


3,000 
2.006 


63 
1J1 bg) 1LOL% 
1% 5,000 


1919/5 D 
1%} 37,000 


12S J 
d rer J 


*Russian Government 6 a: 
$5 4s x ; 
*Santiago 73. 











1% 





-EEECTS 
ZOZAZSuae 


é Odd-lot sale. 


= 
~ 
~ 





Eastern Gas & Fuel 4s ; 
klectric Power & Lizht 5s 
Kimira Water Lt & RR 53 
Bupire District El 53 

Drie Lightiag 53;____ 


* No par value. a Deferred delivery sale. d kx interest. 
m Under the-rule sale. 7 Cas sale. 7 Ex-dividend. 
t Wridav's bid aid asked price; no sales being transacted during current weck. 





1,000 
25 000 
13.090 


6.090 
2,000 


-1962)M 8 


1910 J J 
-1959 J J 


* Bonds being traded fiat. 

§ Reported in receivership. 

Abbrevictions Used Abore—*'cod,” certificates of deposit; 
‘‘cum,”' cum Jlative; ‘‘cony,’’ conyvertiie; *M,"' mortgage: "‘n-v,’’ 
“v tc,’ voting trust certificates; *w i,.’" wien issued: *‘w w,"’ wita wart aats; ** 
without Warrants. 


97 
93 


Federal Water Service 5 4s 
Finland Residential Mize 
Bank 63-58 stam ved 
Florida Power C>» 4s ser © 
Florida Pow & Lt 53__ 


.1951' MN ifiig 192 
“cons,”’ consolidated: 
non voting steck: 


x w,"’ 











-1961.M 8S 
1966'J5° D 
-1954;/J J 


108%% 10344) 
180% 110% | 
10i4% 102 | 
tH 774) 


140 
10414 1044 
103% 104 


25 
104 
103 


1956'M N 

1961/4 O 
ty yy N 
195M S 


45 1093 
10534 ” 
104 


Potomac Edison 5s E 
4443 series F 

Potrero Sugar 7s stpd 

Power Corp (C 41) 4% iB 


12.090 


13% 33,009 


























i 
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Feb. 7 to Feb. 13, 


Stocks 


Arn del Corp 
B_ lt Tra>sit Cocom vt 
let prefvte 
Brover Bise bers 
Co wr l Gas, I 
“ pref B 
Deviron Chem ¢ enn 
Ea ‘tern Rolli g Mill eom_! 
Ers‘tern Sugars A’ scc 
Common vte l 
Fi .elity & Guor Five Corp 10 
Fitavce Co cf Am A ecm 5 
Georgia Sorthern & FI »rid: 
2d preferred 100 
Houston Oil pref 100 
Mt Vern-Woodb Mill 
Preferred 
N tionel Mari eB» k 
New Amsterdam ( uctty< 
Northern Ceotril Ry 50) 
Owiovws Mills Distillery 1) 
Pe ma Water & Power e m*) 
Phillins Packi g¢ Cx 
54° preferred col 
Re. 1 Estate Trust Inc__ 100! 
U 8 Fidelity & Guar 2} 


100 
20} 


| 
| 


Bonds | 
Atl tie Coast Fi e Cour— | 
Certificates of indebt 5% | 
Balt Tr sit Co 4s flt 1975) 
A 5s flat 1975 
Ceorgia Fou & Fl. 5°, 
Inter tote Bond Co 5* 


2g! 


1945). 


inclusive, 


Friday 


last Week's 
Sale 


Pr Low 


88% 
50 
58 
71% 
100 


Baltimore Stock Exchange 


both 


compiled from official 


Range 
of Frices 


Hivh 


100 


‘ales 
for 
Week 

‘ hares 


| 
700 


000 
2.000 
000 


060 | 





Pance 


Low 


BS Je 

42 Jat | 
51 Ja" | 
€s Ja’ | 
100 Feb! 


ince 


sales 


Jan 


lists 








Feb. 7 


to Feb. 13, 


Stocks Par 
Amer Tel & Tel 100 
Bige ow-t enford Cary et (0 
referred 100 
Boston & Albany 
Boston Edison q 
Boston Elevated - 
Boston Her sld-Trave.cr 
Busto) & Mai ve 
Common stamped 
Prior preferred 100 
Boston & |! rovitenc« 106 
Copper Range * 
East Boston Co 10 
beustern Gas & Fuel Assoc 
4'4°> prior pref 100 
6°, preferred 100 
Ieastern Mars St Ry 
Ist preferred 
lreferred B 
Adjustment 
Mastern SS com 
Hmpl Group Assoc T ¢___* 
(,iette Safety Razor Co 
Heh way Bue jiesclA 
P efe red 
Clss B 
Int But Hole M ch Co 
Lamson Corp (Del) com 
Loew's Ti eatres (Bost) 
Maice Central com 
Mass Util Associates vtc 
Mergenthaler Lisuotype 
Narragansett Rac Assn ] 
New Engi Tel & Tel 100 
N Y NH & Hartf RR_. 100 
North Butte 2.56 
Old Coiony RR 100 
Pacific Mills Co 
Pewsyivania RR- 
Cmuiney Mining Co 
Reece But Hole \ ach Co 
Shawmut Assn T C 
tone & Webster 
Torrington Co (The) 
U. ion Ty it Drill Co 
United Fruit Co 
United Shoe Mach Corp. 2! 
6°, eum pref 25 
Utah Metal & Tunnel Co 
Vermort & Mass Ry Co 100 
Waldorf System 


100 


106 
mm 
100 


Bonds 


Boston & Maine 4's 1970 


Feb. 7 to Feb. 


Stocks Par 
Abbott Laboratories com _* 
Adwrs (J D) Mf¢ com . 
Advarced Alum Cstes.__5 
Aetna Ball Beori~’ com__ 1! 
Allis-Chalmers Mig Co. -_*| 
Ar erican Pub Serv oretioo) 
Amer Rad & Stand com-_*| 
Amer Tel & Tel Co cap_100 
Anaconda Cop Min cap -50 
Armour & Co. common. _5 
At bestes Mfg Co eom..__1 
A; soei°tes Ipveet Cocom_* 
Ateh Top & * Fe eom_ - 


Aviation Corp (Del) 
Bastian Blessi g Co com _* 
Belden Mfg Co com 
Bendix Aviation com____5 
Ber¢heff Brevi ¢ Corp 1 
Bethlehem Steel Corp eom* 
Biiss & Laughiin Ine com_5 
Borg Warner Corp com__5 
Brich & S‘o" s (FJ) cap 4 
‘Brown Fence & Wire-— 
Common -. 1 
ClvsAmef ’ 
Bruce Co (E L) com. _- 5] 
Burd Piston Ri ‘g¢ com “M 
Butler Brothers. _-_ - - 0) 
5% conv preferred _ ‘ 30| 
CampbellW & C Fdy cap *| 
Castle (A M) & Cocom__10) 
Gent Ill Pub Serv $6 an *| 
Cent SW Util com. 





87 prior lien pref 
Cent stats Pow & Lt pt +} 
rf Chain Belt Co eom 





Price 


100) . 
Athey Truss Wheel cap. _.4). 


malaaive, 


k rida / 


Last Week's 
Sale 


Price | Low 


24% 
32 
6014 


42 


Frida; 


Last 
Sale 


Week's 
Low 


4655 
9\% 
2% 
%4 

27% 
82% 
cth 

12535 

026 
34, 

% 

23 
c32% 
2% 
3% 
13% 
12% 
32% 

6 


For footnotes see page 729. 


Boston Stock —s 


both 


gamed from oftiela! 


Ranve 


of Frices 


Hijh 


Range 


of Prices 


High 


48 \4 
9% 
23% 
11 
82% 
4% 
128 iy 
2675 
3% 


4 


“Ns 
23 
35% 
214! 
356) 


sales 
for 
"eek 
Shares 


2,227 


60 


200 
305 
0 


» 
2 
15 
21 


i 
» 


‘ 
35 
205 
4 
7,444 
Ho 
5O 
567 
200) 
10 
210 
4 
697 
841i 
4i3 
5 
200 
9 
68 


000 


Sales 
for 
Week 


Shares | 


510 
270 
100) 
350) 
150) 
10) 
253 
626) 
510. 
550) 
100| 
260) 
300| 


Ranie Since 


Low 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jap 
Jan 
heb 
Jan 
eb 
Feb! 
Jn | 
Feb! 
Jan 
heb} 
Jan) 
J un} 
reb} 


Jan! 


Chicago Stock Exchange 


sales 


Jan. 


High 


134% 


10% 
88 44 


10 
5% 
28 
34 
72% 
57 4% 
43% 
46e 
105 


on 


% 


4255 


Range Since Jan. 


Low 


Feb) 
Jap! 
J 

Jan 
Feb) 
Jw | 


Feb) 
Ju } 
Feb} 
Feb| 
Jan, 
Jan) 
Jan| 
Ja | 
Jan) 
Jan} 
Jan 
Jan) 
Ja | 
Jan) 
Jan) 
Feb) 
Feb} 
Jan} 
Jan) 
Feb) 


Jan 


Jan 
Feb 
Jan 
Jan 
Jan 


Keb 
Jan 
Jao 
Jan 
Jan 


Jan 
Jan 


Feb 
keb 
seb 
Feb 
Jan 
Jan 
Feb 
Jan 
Feb 
Jon 
Feb 
Jan 
keb 
Jan 
keb 
Jan 
Jan 
Jan 
eb 
Jan 
Jan 
Jan 
Jan 
Jap 
Jan 
Jan 
Jan 
Ja” 
Jan 
reb 
Jan 
Jan 
Feb 
Jan 


Feb 


13, both eames echLas comand from wmocsmnall sales lists 


High 


ao 
0% 


100 
18! 


Jan 
Janu 
Ja» 
Feb 
Jan 
P 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Fed 
Jan» 
Jan 
Jan 
Keb 
Jan 
Je 
Jan 
Jan 
heb 








OTHER STOCK EXCHANGES 





Friday 7 
Last |Week'’s Range 
Sale of Prices 
Price | Law High 


Sales 
for | 
Week | 

Shares 


Range Since Jan. 


Stocks (Continued) Par Low 
Cherry Burrel! Corp ¢om_5 
Chicago Corp common 

Convertible preferred 
Chicago Fiex Shaft com 
Chicago Yel Cab cap____* 
Chrysle: Cerp common. 
Cities Service Co com. _10 
Colemen t amr & Ft com 
Com’ wei lth Edison com _25 
Consolidated Biscuit com_1] 
Consoihiwe Ou Corp 
Consumers € 9-— 

CommorrtshvteA_5 i 1 , J 

Vot tr cits part pf shes 5 Jan 
Container (« rp of Amer 

Commort an 
Continental 

Commy 2 
Crane Co con mon_ .- 
Cudahy Pac! ieg 

Common 

7% cumul ref 
Cunningham Drug *ts.2 M6 | 
Curtiss-Wrigat Corp com _1 


9% Jan 
; ; x U Jan) 

: ‘ ‘ ‘ Jan 
5 ) Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


10% 


' 


tee! 


Dayton Rubber Mfg com 1 
Decier (Ab) & Coh.coun 10 
Pie.erie 1. 
Deere & Co common 
Dixie-\ ortex Co class A 
Dodge Mtg Corp c. m 
Ker stera Aipti es I c 1 
Elee Household Uth Corp 5) 
Elgin Nat Wateh Co. ...15 
Ever harp lL. c com ] 
Faircbaks- Morse com * 
Fitz timons & Con D & Dp) 
Common, 
Forr Wheel Drive Auto io} 
Fuller Mig Co com -- 1) 
Ces Amer Transp com 5) 
Ce er.l Ca dy clA 5 
General Electric Co com - _*| 
General Foods common - 
Gen Motors Corp com-_1!0) 
General Outdoor 4 dv com*! 
« jllette Sifeiy Rezcr ccm * 
Goldblatt Bros Inc.eom__* 
GoodyearTire & Rub com * 
Gossard Co (H W) com._*! 
Great Lakes Dr & Dk eom* 





SNwOuUNwG 


Pa ava ew 


te 


Heileman Brewing cap---_! 
Hibb Spene Bartiett com 25 
Houdaille-Hersh :y cl B- 
iMinois Ceut RR com. _ 100 
indianapolis P & L. com__* 
Indiana _tee! Prod com. _! 
Inland Steel Co cap ° 
Internat Harvester com--_* 
I .terstate Pow %7 pref 

+6 prefered 
Jarvis (W B) Cocap--.-- | 
Joslyn Mfg & Supply com 5 
K 12 Drag Co cum ) 
K< llogg Switchboard eom 
Ke tucky Utilities 

6% preferred 100 
Lisulle Kat U iv com ; 
Libby MeN & Libby. om 7 
iio. Oil Refg Co Cap 
Liquid Carbonic com - - 


wo 
os 
_ a. her 


wo 


PADDR pw 


w 
x e¢ 
Pe DE. PG a OO oh 


* We 


ww 


Marshall Field com 
Martin (Glenn L) Cocom _i 
MeCord Rud & MigclAaA 
M ©o ie Corp com 
Merch & MiIrs Sec A com -} 
Mic.cloecry’s Fova Precon |} 
Middie West Corp cap__ .5 
Midia d.Un Co conv pfA * 
Nidiand Util 7%. pr tien 100 
6°) pri riie 10 
6% preferred A .100 
7% preferred A . 100 
Miller & Hart In: 
sl prior preferred - - 
Mo :rceChemie 1Cop.et 
Montg Ward & Uo com..* 
Muskegon \. ot Spee cl A * 
Nasn-Kelvinator cap. ---5 
Nat! Cy#inder Gas com. --1! 
N «1] Pressure Couker com z 
N tio wkSticd: rdeom- _10 
N Y Central RR eap-----* 
Noblitt-Sparks lod cap__5 
North Amer Caer com 26) 
NorthwestAirli, esl. ¢ com 
Nua. Bush hee com. _2} 


miei 
Da--Aw 
Bad a a a 


ie me oo OD 


10) 


aA Nh & 
aN 
x 
ty bo oe 
* 
toto oe 
a « 


DCAD OO we 


3 
& a 
ew 


~ © 
« 
tw 
ae Sot © RW wa) 
= » 
to 
x 


tw 


tw 


ee Aw 
cc 
ae 


me OF Cre OW Oro or 


& 


oS ee 
ee 
a 


< 


Om. ibus Corp com ( 


Paramount Pict Inc com_1 280 
Peabody Coai 
Class B ecom_- 
6% preferred 
Penn BRR capital 
Peoples. G L & Ceke eap 10U} 
Perfeet Circle (The) Co-_--*| 
Pressed Steel Carcom --_--1 
Proce: #Corp (Fhe) com 
Pullman Inc capital 
Pure Oil Co (They com -- -* 
Quaker Oats Co common -.* 
Preferred 100} 


1,009) 
jw 
518) 
131) 
20) 
35) 
550) 
168} 
170) 
270! 
“20! 
80} 
20) 
li 50| 
500} 
100} 
777) 
200! 
40) 
200) 
330) 
935 


100 


« 


aa . 
: aa tw 
DW Deh RON Bene Do DeN~1—0 ee N 
a anre s 
=e 
os 
ae 
2 oe 


d} 
Radio Corp of Amer com _* | 
Rayti.eon Mfg 6% pref. -£) 

Common - 50: 
Republic Steel Corp com _ 
Sch witger-Cummiys cap. 1] 
Sears Roebuck & Co cap--_* 
Serrick Corp cl B com 1 
Signode Steel Strap pref 30) 
Sivyer ¥teel Castings com * 
Spiegel inc common -_- - 2! 
Standard Brands Ine com.*| 
Sta Dreger 

Lo On _ . 

P 


Of} of Ind cap. 2: 
d Oll of NJ cap_ a 
Warner-Corpcom 6 


_ of 
ee ee) 
-_ 

go Ne 

2 ee 


or 


+ DeRKNOWRK NNN Oe KS 


mt wo 
ee 
.. mee 
ww 
ae. Oe 


a+ 


50 
50 

1 b52 
462 
210 
701 
300 
1,690 
625 


ane 
eonon— 
aK Ka 


Swift2mternational cap__15 


See capital 


ao (JK) com 
Uniott Car») &-Carb cap. _* 
United Air Lines Tr eap__5 


um (0 com___ 20} -- 
ht ere 


180 
36 
490) 
52) 
95) 
40) 
1,000) 
163 
1,100 
425 
168 
150 











Western Union Tet com 100) 
Westnaghs El & Mfg com _50 
Wieboldt Stores Inc— } 
Cum prior pref _-_ -. 
Williams Oil-O-Mat eom.* 
Wis sohsin Bankshares eom * 
Woodall Indust eommon-: | 
Wrigley (Wm Jr) Cocap .*| 
Yates:Amer Mach eap_-5| 
Yellow Tr & Coach cl B- 4] 
tenith Radio Carneom * 


100 
300 





www wet 
hoe Ur Go tS 


FO. BD DD OO. © 
ow 


1 


High 





Cincinnati Stock Exchange 


te Feb. 


Feb. 7 13, 


Stocks 
Alamiojum Industries 
Amer Lavrdry Mach 
Churngcld 
Cli Ges & Elec pref 
Cioei wnati “treet 
Cinci inet! Televho e 
Cin Un Stock Yards 
Crrslev Corp 
Ele Pieher 
Mibson Art 
Hetfield Part pref 
K ‘oger 
P&G 
U & Playiw Card 
U ® Printing 


Untisted 
Arrer Rolli-¢ Mill 
City Iee & Fuel 
Columbia Gas 
Ce erel Motors 
Timten Roll Bearing 


both 
k riday' 


Last 


inclusive, 


Sale 


Pri 


‘ 


compiled from _official sales 


lists 


Sales 
Rance for 
Week 
Shares 


Week's Range 
of Fri 
Low 


ces 


High Low Hi 


tN 


x 


SPrPNSCOTFs*i*# swe 


“I~ de 1 de OO 


2k? ee 


i 

oe 
et ee 

xs 


ws 


<2 


10% | 

Q7 Q&% 

1% 1%! 

32 33% | 


| 
40% “0% 





Cleveland Stock —_ 


Feb. 7 to Feb. 13, 


both 


inclusive, 


comptes frem official sales 


Since Jan. 


oh 


lists 








| Frida /\ 


Stecks— Par| 


Airway k lee oref 100) 
Apex Elec Mfg. *| 
Brewi ig € ‘orp of An er 3 
City Ice & Fuel_--. * 
Cleve Buillers Realty + 
Cleve Cliffs Tron pref 
Cleve Elee Il! $4.50 pref__* 
Clevelind Ry 100) 
Cliffs Corp common 5 
Colori | Fiaance ] 
Eston Mf¢ * 
Fal less Rubber 
c 

G 


Ge eral Elec com ' 

ieceral T & RCo 25} 
Goodrcih (B F) ° 
Geodyear Tire & Rubber_*| 
Greif Br. s Cooper. ge A-_*| 
H lle Becs prefer.ed 100) 


H ..na (M A) $5 eum pref *| 


Industrial Rayon com_-_* 
c Interluhe [ron com oF 
Interlake Steamship 
Jeger Machi’ e 
Latson & > essions 
Me tuza Port! Cement 
Meiro Pavi.g Brick 
N .tional Acre 
N tioval Refi iag rew 
Pricr preferred 6°; 
N stional Tile 
cN Y¥ Ce tral RR com 
¢ Ohio Oil common 
Otis Steel 
Peeter Curd 
Relia .e klectrice § 
c Republie Steel comn 01 
Richman Bros 
Selberling Rubber 
Standard Oi! of Ohio 
c U 8 Steel commo. 
U pro? W.Itoa 
Van Dora troi Works 
Vichek Tocl 
Weisberger Dr: g Stores 





Last 
Sale 
Price 


4 


~\alo? 


| 210% al0\%} 30 


Sales: 

Week's Range| for 
of Prices | Week . 
Low Hwh) Shares | Low 
nit — - ——_ " | 
16 16 | 20 
844 8k} 200) 
alsS% als%) 28! 


Ranve Since Jan. 


19 
She 

18 
94 


Feb) 
Jat 
Ja’ 
Jar | 
Feb| 
Jal 
Jan| 
Jar} 
Jan} 


2% 2% | 500) 
71% 72%) 48 
alo? 5 
541| 
372 


74% 
110% 
31 32 % | y 
13 13% 
8 S i 
a20\% a30% | 
115g 11%) 
a26 az6% 
as’% agz% 
ai3'4 al3% } 
al2% al2; f Jar 
0% “0% 35 : Jar | 
37 37% 6 Ja’ | 
10344 103% Ja 
al6é\ a2zik 
06% a6% Ja 
39% 39 Ja’ | 
19 19% | 52 8% J 
4% 5 Ja 
Is 19 i Ja 
1% 1% 2% Ja 
216% al7 : 
2% 2% y 7 Ja 
38 | 2é 37! Ja’ 
" 6 Ja’) 
Ja’ 


Ja 
Feb | 
Feb} 


ay 
ai% 
a5% ai% 
s\4 9 
10% 10 
al6é™% al7% 
27 27% 
a2% a2% 
% a28 % 
¢ a52 
5% 
9%, 


Ja’ 
Feb 
Ja 


Felt 
a27 
adil 

54 


High 


Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 














Ford Building 


Telephone: Randolph 5530 


New York Stock Exchange 
Detroit Stock Exchange 


WATLING, LERCHEN & Co. 


Members 
New York Curb Associate 
Chicago Stock Exchange 


DETROIT 














Detroit Stock Exchange 


to Feb. 13, 


Feb. 7 


Stocks— Par 
Atlas Drop borge com 
Auto City B-ew com 
Baldwin Rubber com - - - - 
B-iggs Mfg com 
Brown McLaren com - 
B reroughs Add M.chi e 
Chrysler Corp com- 
Consumers =teel com 
Contizental Motors com 1) 
Cui i ¢ghem Drug eomz ¥ | 
Det & Clev Nav com... .10 
Detroit Edigon com -.-- 100 


Detroit-Mieh >tove com. - 1} - 


Detr it Steel Corp com__5 
Eureka Vacuum common_5 
Federal Mtr Truck com. _*| 


both 


inclusive, 


Last 
Sale 
Price 


67 


Frankenmuth Brew com -_1! - - 


Gar Wood Ind com 
General Finance com -- 
General Motors com---__10) 
Goebel Brewing com - ....1) 
Granam-Paige common--! 
Grand Valley Brew com. _1 
H il cramp commes.. . 5| 
Hudson Motor Car com. *| 
Hurd Lock & Mfg com---1) 
Ki .gston Products com - 1) 
ninsel Drug com - 1} 
Lahey Fdry & M.« ch. com 1| 
LaS. le Wi es com 2 
Masco Screw Prod com -.1 
McClanahan Oil com --_-_1! 
Michigan Die Castiag-.--..1 
Michigan Sugar com 
Preferred 
Miecromatic Hone com 
Mid-West Abras com 
Motor Wheel com. 
Mu rey Crp cem. 10} 
Packard Motor Car eam __* 


~~ 


F riday, 


3 


compiled from official Sales 


Sale 8 
for 
Week 
Shares 


Week's Range| 
of Prices 
Low High Low 
6% 7% 330 ‘ 7% 
5e 9 200) hy Ge 
3M 100 ; ‘eb| 3% 

560 i | 
400 
353) 
20} 
400) 
650 
100 
5,440) 


+e ~_ 
am £5 
BS & 
ae 
P 
oS 
. _ 
— 
wie 


oo 
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OTHER STOCK EXCHANGES 


Friday | Sales | 
| Last |Week's Range) for Range Since Jan. 1 Last |Week's Range for Range Since Jan, 1 S a 
Le Se wig | Miner Sine sar an Francisco Stock Exchange 


Sale of Prices | Week |—-———-———— 
Per} Price | ; “High” 


Stocks (Continued) Par) Price |Low High) Shares | 
tee ies . = - ~ zs z Feb. 7 to Feb. 13, | both inclusive, compiled from official sales lists 


Parke, Davis com -*| 25%| ¢ : 896| 25% F { "Jan Texas Corp (The) 25) 436% 6} | 936% a37 56 . 
Peninsular Mt! Prod com_1 72¢) - 72¢} 300} Feb | Tide Water Assoc Oi! Co 10) ____ al0%& al0% 3 y ae s 
Prudential Invest com - --1) 1% ’ a} 1,500 % Jan] Union Carbide & Carbon | Friday) ales a 
Picket (H W) common. . =| Secsig y z 1,600 3 ‘e y Jan Corp aA, SES! 64% 64% %oO6U*#7 : , — ied a ee m adh Range Since Jan. 
* & 6 5 * 5! a2es 22 5 29 54 « ns 243 | — — - 
le de a 6 oe eee orp..-5| a2854| a2856 42996 ; Stocks— Par| Price |Low  High| Shares| Low \ High 
| ° . : Is n | 5% & P = iieeeitiienitinenaae |- | 7 — — 
oe ae | 350| ; 4 et ee aK ere i i Aireraft Accessories. ___50¢ 1.75) 1.70 1.75| 1,350 1. 50 Jan 
tanderd co 1 409) . Jan teel Corp 5lig 51% 3) a: Pt > 
Tivoli Brewing com 200) c . Feb | Warner Bros Pictures Inc_ 5) 5% 5 5% . F Alaska Juneau Gold Min 10) 2% 2M 2 | 200 Jan 
Udylite com = 30)} 2% 3 Jan] Westinguouse El & Mfg_50' a75\%'a75 a76% Anglo Celif Nat! Bank - -20) 84% 8%) 535 Jan 
U & Ravi tor nref___ £0 , Jan Assoc Ins Fund Inc_. 10) 44 4 44) 300 _ Jan 
Universal Cooler B 300 Atlas Imp. Diesel Engine _ 5) 7 7 | 600) 3 Jan 
yalker ‘ 2% F 2% 7 s Bank of Califorinia N A_80 -.| 101 101 Jan! 
Walker & Co B 200 P ) | i 
Warr Aircraft oi in| is = Philadelphia Stock Exchange Byron ienean Onon5o|- 5] 10, None] a0] 10, Seb 
Welveriize Brevi gcom__1' C 100! $: Janl : pry Fem a8 Com - . | 234! = 4 f + ‘ 2% Jan 
« . . & i orp com | B4&% 25 n! 
Feb. 7 to Feb. 13, both inclusive, compiled from official sales lists] Calif Waret fervice met 25, 234 23% 214 4 §. b.. 
Friday Sales Ceterpillar Tractcr Co— 
rae}? . C yomm on - *| 364 36% 38 Feb 
Los Angeles Stock Exchange ka [Weeks Rano) for, | _Ranoe since Jon. 1 | cunt Rareta iis aii] 5) 395 a sat 
no j Commonwealth dang ; 21% 21% : Feb 
Feb. 7 to Feb. 13, both inclusive, compiled from official sales lists] St°CK®— P| Price on Comctad Tater High _| Gous aircraft Corp com.-1 17 17 * Feb! 
- ‘ y, pee >, | Cons Chem Ind A-_-_-_._..* : 21% 21% : 21% Jan| 
| Friday! | Sales Se es 2 vy, +t 11% 10) 934 Jan) 12% Creameries of Amer Inc— 
Last ;|Week's R. | American Tel & Tel__-- 125 M4 125 128% 655 Jan} 134% } 
| | eens Kange' for Range Since Jan. 1 Budd (E G) Mfg Co 21 3 % 325 2% Jan 33 1j_. 3 3 "4 J Feb 
Sale | of Prices | Week Budd Wheel Co ze ah % 16 2 nl 2 oe Crown Zell bach Corp coms 11% y Jan! 
Par| Price |Low High) Shares Low nme Cxre.......... 3... 47% 117 = Pty Preferred : 46 Feb 
- pe ea oo ers wae pra “%, ~ Curtis Pub Co com_____ *" wa ug 65 Feb b + Di Giorgio Fruit Corp— j 
Aircraft mea ee m4 wt 5) 1.60 1.60) 1.50 Jan) 1.85 Pricr preferred 1614 124 4 Jen| 18% ; 10) 2. 3% j Jan 
ip eher mace we biel gd Mile 29 Jan! 29 Electric Storage Battery 100 31% 589 % Jan| 32% Fe : -- . Jan 
Blue Diamond Corp Foot 88 & 1.80 Jan} 2.00 Gerers] Motors 10 :| 39 1.080 Jar| 34% D-errbecher Mfg Co--_-_*/|_.__- ; é s Feb! 
Broadway Dept Store Inc- , ae 5g 5 6% Feb 8% Horn & Hardart (N Y) com* 26% ” 59 Feb| 27 | Electric Products Corp. .4}-__- p 4 Feb! 
Central Invest Corp- - - "y il ‘ 10'¢ Feb! 12 1 ehith Coal & Navigation * . 4% |” 300 : lek . Emporium Capwell com __* Feb 
Cessna A ireraft Co 1} 10 | 10 ~=Feb| 11% Nat'l Power & Lich ~ Siz : 0 : Feb 3 “ Preferred (ww) 50} ! 3! Jan| 
Chrysler Corp - , Ms | 46% Jan) 46% Penpvroed Corp v t ¢_____1 3 3 ” | 3 9°0 73 ‘Ton 3% : Firemen’s Fund Indem- - 4 W% 29; 50 Jan 
Consolidated Oil Corp - - - : 5% ( 5% Jan 6 Penrsylvatia RR____._50 22 , 1 458 San 241. Fireman's Fund Ins Co_25)_. Feb! 
Consolidated Stee] Corp - =. 5% y 4% Feb 5% Phila Elec Co 4\% % Z, prefl00 114 ° : 69 res 116 8 : Food Machine Corp com 10) __ - 3 : 31 Feb 
Preferred 2 18% Jan 19% Phila Elec Power pref... 25 ’ 20% 595 Jan 312 “ Gen Motors Corp com. - : 21g 3) c Jan 
Douglas Aircraft Co | a62% a62% 64 Feb| 64 ‘ Phila Insulated Wire * 14 ’ 48 Feb| 14 he golem State Co Ltd * 9% Feb 
’ 49) ¥ , y ireyhound Corp ecm_-_-__*)_ 2% py 
Electrical Proinets Corp.4|.._...| 534 5% 5% Feb) 6% Mae «dig | “7 enet ‘akec a a Tr ae Hale Bros Stores Ine Tie Jan 
Exeter Oil Co A com.---.1)___ 20ce 20¢ ‘ 20c Feb 20c ¥F Salt oak OUC a ps 1 3 3 a7 Em a ar Hawaiian Pine Co Ltd. ‘ ; 934 Jan 
Farmers & Merchants Na | Seott Paper “=¢ 33% P an ante Honolulu Oil Corp capital *| | 1 ; ’ , 
tional Bank 100) | 385 385 380 Jan! 385 Sun Oil meets es ee 52% : Jan 6% Hunt Brothers com ; 
General Motors Corpcom 10 321{| 32% 33% 32 Jan] 333 ~ NEES eee sai i gee. Soe Preferred 
Gladding McBean & Co--*).____- 7% 7% 7% Feb Urited G fas Imp wew't com * 5 a “ar y eb ie Langendorf Utd Bk pref 50 
Goodyear Tire & Rubr Co *) @124% al2\4 al3 ‘ 11% Jan Pielerved . ' 105% 106 4 “aa 3 — 4, Leslie Salt Co- 10} 
Haneoek Oil Co A com... * 23. 23 | «= 255) 2244 Jan e . 5% 106% 37! 10 Jan! 1065 LeTour: eau R G Ine_- 
Holly Deve'opment Co. --1) _- 50c 52 4c} 45e Jan 4 Libby MeNeill & Libby 
1 oekheed Aircraft Corp 


Holly Oil Co- - - - 1) 8c| a/8e “a48e| r | 48e Jan s 
erences al] ik is) 2 te Seal ae Pittsburgh Stock Exchange seer ee ie 
Lincoln ee Ce : te ,28e 30c| 3,860) 28e heb Magnin & Co (I) com 
~ < » | 201 201 201 | 990% ‘ in > ; ine 
atmeeteiel.. | at a7” Ee ali Feb. 7 to Feb. 13, both inclusive, compiled from official sales lists] M*rch Calcul Ataobine 
| | ~ : _— Menasco Mfg Co com. - _- 
Menasco Mig Co Ee 50 1.70) 2,263) 1.30 Jan $ | Friday| Sales N«tional Auto Fibres com 1) 
Mt Di+blo Oil Min& Dev 1). | 41c| | 4le Feb | Last | Week's Range| for Range Since Jan. 1 Natomas Co -- “a 
Nordon Corporation Ltd_1) 8c > = Be! 19, 4c Jan) 8e F | Sale of Prices Week |—- — | N Amer Invest com ico| 
Ocee® ic Oil Co 1 38 30¢ 700; 38c Jan} Stocks— Par| Price Low High Shares L ow | High 5%% preferred __-_ _1C0} 
Pacific Finance Corp com 10 = wm § %| 3, 6% Jan} y Repeat andreas : —— _ —| Occidental Lnsurance Co 10 
Preferred A-_- --- | 10% Jan e Allegheny Ludlum Steel__*| 21%3/ 3 : 21. Jan 22% Jan] O'Connor Moffatt cl AA__*! 
a Gas & Kiec com 35] z 4 18% lTeb Auto Fiaance common | 60¢e| BOC i " Jan 60e Jan] Pacific Clay Prodrets cap *! 
% preferred sae 3% 237 237, Feb| 23% F Bliw- Knox Co- oe Jan 7% Jan] Pacifie Coast Aggregs ates 5 
Pacific Lig .ticg Corp com =| 30% 28% Jan} 3 Columbia Gas & Electric * 4 | M 5 4 Feb) 1% Jan} Pace G & EC) com f 
Repu! lic Petr leum com_1) Feb Du.’ ese Brewiog --5 ite 93 93 { Feb 955 Feb 6% Ist preferred 
Rice Ranch Oil Co a2le 2 2le 5 ¢ Jan| Electric Products... _- 4 ---| 4 ‘ : Jan 2 Feb 514% Ist pret 
Richfield Oil Corp com_--*) gs | 2: ‘ Feb| : Harb Walker Refrac com _* 5' ; 5 ; Jan 16% Ja] Pae Light Corp com 
Warra ite _- 23 23 | | * “| Koppers Gas & Coke pf 100; 16 | 95% %6 f 9% Jon} 66% Feb $5 dividend 
Roberts P. blic Markets _ -: S : Jan| } Lone Star Gas. s : 4 Jan ‘3 Jan] Pacific Pub service com 
Ryan Aeronautical Co - é | 1,65 3% Jan i e Mountain Fuel Supply i0 é 110) £ Jan! f Jau ist preferred 
a a 2 — Pace Tel & Tel com____100 
Safeways Stores Inc ve a40 | F Bh a tae Nat Firepreef Corp com g 5 Q! g Jen © Jan Preferred . 
ShellU toa OiC rp- “a 2% al2% 55; 13 Jan| Penn Federal Corp com. ? } Fe b/ Feb] Paraffine Co's com. -_____*} 
Sigaal Oil & Gas Co A----*| ___ 23 ‘ 210) 23 Jan| Preferred _- . Feb| 22 Feb] Pig’a Whistle preferred__*| 
F ‘ 25) | 94 . Pittsburgh Brewing Jen} Jan R E & R Co Ltd com * 


Solar Aircraft Co . ee: 225; 23¢ Jan| : 
j " Preferied Jan) ¢ Jan Preferred - 
Feb} 9} Jan] Rayonier Incorr com. | 


fontag Drag Stores 4% ’ f 2 4% Ja 5h 
ay 7 ‘alif Fdison Co L td- 25} 1B bs y 9 | 1814 Feb! F Pittsburgh Forgi.gs 
~ preferred B----- -25) 27% a27: § 27° ~—s Jan| — Pittsburgh Oil & Gas Jan} ¢ Jan] Republic Petroleum com_1 1.40} 
4 if o7, preferred C_. ..25 | § 25%! 25% Feb} a Pittsburgh Pl .te Glass Jan be Jan] Rheem Manufacturing Co 1 4 10 44 | 
SC alifGas Co6% prefA 25 ‘ 25 ‘ 28 Feb} ¢ Pitts Screw & Bult Corp. Jan f Jan Richfield Oil Corp com «| 8%) 
foutuern | acifie Co : : ‘ I ‘ 11% Jan! a: 5 Shamrock Oil & Gas wa Jan 2% Jarl Reos Bros com_... 1! 16 
Standard Oil Co of Calif- 2: 224, | ( 18% Jan 2 4, . Westinghouse Air Brake Jun ¢ Feb] Ryan Aeronautical Co l 4% 
S aperi r Oil Co (The)..-25, 34 : 34% | 33% Jan| 34% F Westinghouse I] & Mig _5 Feb| Jan] scundview Pulp Co com_5 j 5% 164] 
Tayl r Milli g Corp 4 a 10 Feb; 10 ‘ So Cal Gas Co pref ser A_2 y 284% 
Transamerica Corp------.2 ‘ 3| 4 Jan| 4% P Unlisted | Southern Pacific Co__._. 12%| 
Union Oil of California_.25 ’ 27 3! 345) 12% Jan) 13% Pennroad Corp vtec 
Welliagtoa Oil Co of Del 1 :, %| 1,250; 1% Feb) 2% Js ‘ Standard Oil Co of Calif 
Transamcrica Corp. _. 
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6 
Mining Stocks— St L Si k Ex h Union Oil Co of Calit__.25)-- 3 13%! 
, | ouis oc C ange Vietor Equip Co com_-___1) p 2. al 
“20! “i6 





5 
*! 

Jan! i Jan] »pricg Velley Co Ltd *| 5% «6 
2) 


Black Mammoth Consoli- 
dated Mining Co---.10¢ a3ec a3c Os a 3e 250) jc «(Jan 5 ‘ . | hin 4 
} 7 = Feb. 7 to Feb. 13, both inclusive, compiled from official sales Walle pense tm ‘Us Tr100| 250 
Unlisted Stocks — — West Dept Stores 7% pf 25 7 
Amer Rad &+tdsaniCorp*) ai a4% aty 4% Jan 44 | Friday| Sales | Yellow Check Cab ser 1 50) . . | 26 29 
Amer Tel & Tel Co---- 100 q12: 54 al25 ” al28 \4 126% Jan} 1% | Last |Week's Range| for Range Since Jan. 1 Unlisted— 
Anaconda Copper »s ia Co 50 26% 265% 295} 263% Feb] Sale | of Prices Vee. —— | Amer Rad & Std Sanitary *| | 4% 4% 
Atchison Toyeka & Santa : Stocks— Par| Price |Loew High) Shares Low High Amer Tel & Tel Co__-- 100\4125 5 al25 4 al28 4 : 
Ke Ry 100 3254 325% 29 Jan Eee. eames —— =| |_ Anaconda Copper Min. _ 50} - | a26 = a2615 
Baldwin Locom Wksvtecl: $ s 13 13 295 13 heb 3% , American Inv com_____-__* 6 1% re % 6% 169 5 Feb 7 Jan |} Argonaut Mining Co f . hl 1. 50 
Barasdal! Oil Co- - -- --- ald al | 10 Jan Brown She com — 33 33 50 4g Jan) 33 Feb, Atch Top & Santa Fe__100)_. 34% 34% 
Bendix Aviation Corp -- - -4 a32'% a32'4 39% Jan Burkart Mfg com . 15 15% 50 Feb; 17 Jao} Aviatiou Corp of Del : 344) 
Betuletem + teel Corp - - - - : 60% 60%) ‘ 60'4 Feb ? Century kLlectric Co | 4 4 4 85 . Feb Feb} Bendix Aviation Corp___5 
Borg-Warner Corp. - - - --£ : a22 a22 § 224% Jan| 2: Coca-Cola Bottling com __ 1 15 265; 12% Jan 4 Jaul] Blair & Co Ine capital___1! 
Canadi .. Pacifie Ry Co 25 a4% at f 4% Jan 4 : | Bunker Hill & Sullivan_2 4} 
Caterpiilar Tractor Co , i) a 38 ‘ * Emerson Electric com 4) 50 4 Feb 5 Jan} Chesapeake & Ohio RR_25}- 
Cities Service Co 10. a2% a3'< _ . pe att. Falstaff Brewi ig com 1| 350 j! Feb s Jan} Cons Edison Co of N Y.. 
C lumbia Ges & &1 Corp_* al% al\ : Z Hussmant.-cigo. iercom. _*)_. 10 § Jap 4 Feb] Curtiss-Wright Corp 
Comm '! scive its Corp ad | a9\% agy! eee ae _ Hydr Pressed Brick pref100 20 2: Jan ‘ Feb Dominguez Oil Co. __-_ - | 
Comawith & Fouthn Corp* “4 M4) 4 4 Electric Bond & Share Co_ 5! 
Curtiss-Wrig.t Corp- - - - a he ‘ yy. , International Shoe com __* 300) ; Jan} 3: Feb] General Electric Co.. *| 
Ciass A eae %|! a24% a24%! a ia .-.-- | Johnson-S-S Shce com-.__* 20 ‘ Feb p Feb] Iduho Mary Mines Corp ! 
Ge.eral Eleetric Co _| 26% 26% 26% ‘ 2 Key Co com S 60 Feb 5%, Feb] Kean Copper Corp com. 
General Foods Cory - . a34% a34% 70 Kuapp Monarch com . 100 : Feb : Jaa] Mari-e Bancorp. ration - 
Int'l Nickel Co of C anada 426% a27% y Laclede Steel com -- 20 1 Jan Feb] Matson Navigation Co *| 
Kennecott Copper Corp- a33% a33% ; : ( ¥F 3454 Fe | MJ&M &M Cons whis 
Loew's Inc. a38i4 a10% , 4 Fe Meyer Blanke com *|- : 25 : Feb) 1k: Feb] Montgomery Ward & Co_* 
Montg Ward & Co Ine. - a27 % 28% 28% Midw Piping & Sply com -*| 2) 2% 130 Feb Jan] Mountain City Copper__5c! 
Mou .teis City Copper. 5 2% a2, } 2 ase Part) Comens com. .38 , 210) 1: Jan) 1544 Feb] North American Aviation 1| 
N Y Central RR Co-- .. 97% National Candy com__-__* 4 655 3s s Jan] North American Co com 10 
North Amer Aviation Inc ; ‘ Feb} 3% j } ‘ackard WV. otor Co com. -. «| a2 ‘ a2 
North American Co - - - f. 97 "eb| ‘ St Louis Bank Bldg Equip Pennsylvania RR Co___50) a2254| a22% a23%| 
Ohio Oil Co - - - - --* 73 y Jan Ss Common - - ie. : : 100; 2 Feb} Feb] Radio Corp of America__* | 2% 2%] 
Pacaurd Motor C arc oO 21 y 2i Jan! St Louis Pub Serv A com 1} % | 5 4% Fe b) Janu So Calif Edison Ltd com 2! ro , 18% | 
Pennsylvania R m= Ue...{ 23 3% Pe wii Gee a Seruggs-V-B Inc com 5 . : 304 9 Fe b Jan 6% preferred _ 5H 25%) 
Pure Oil Co : } 93 ~ Jan 915 F Ist preferred 100 | 85 Feb! Jan Standard Brands Inc. 4 
Stand Oil Co of N J___.25) 439% a39%% a39%| 
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Radio Corp of America 33 i 27 26 2% Jan! ‘ a ee | di 
Republic steel Corp - - al6% al6% 16% Jan! ; Seullin Steel com ” i ; Feb| Jani s < . | a4? a4) 
Seaboard Oil Co of Del ‘ al2z% Fh Bx ap * Warrants | 400} ; Feb! Jan Baieed aiesam tore eas r 38% 28 % 
Sears koebuck & Co 50% 51% 5! 2 : Securities Lnv com y y 35} ; Feb| : Feb} United Corp « f bel ‘ afer \4 4 | 
Socony- Vacuum Oi! Co_1é ‘ 7% 275 7% = 8 : Sterliag Alum com é aM 10} Fi Feb Feb] U 8 Petroleum Co 100 1 a) 
Southern Ry Co-_--.------’ al7% | | 8% Wagner Electric com -15) 2% 2% 150} 21 Tan| < Jan} U ited States Steel com | 5l%y 5)! 
Standard Brands [nc-- 4 ad 2.90! 
Standard Oil Co (N J) - -2! a3¥% a3j% | 40% Jan| , Bonds— | 

Stove & Webster Lic a4% a4:s} bres. Sacre _ | St Louis Public Service— | 

Swift & Co. ....----.--32! 24%! a23% a24\y 5| 24 Jan} Ist mortgage 5s 1959) 87 | $1,200! 82 Jan! 


CANADIAN MARKETS -- Listed and Unlisted 


| Friday; | Sales |} | Friday} | Sales 
Last |Week’s Range, for Range Since Jan. } Lest lw ‘eck's Range| for 
Sale | of Frices | Week |————-—_—_____ | Sale | of Prices Week 


Montreal Stock Exchange Stocks « ‘ontinued) Par} Price Low High Shares | ; teu | ca Stocks (Continued) _ Par’ Price | Low Hoh) Shares .— — | 


| 7 7% 7%) 1.070) 6% <3 &RY% Jan Cenadian Celanese ‘ +) | 25 25 | 155 


Utah-Idaho Sugar Co com 5 2.90 
Warner Bros Fictures- | 5 54% | 
Westates Petr. leum pref | 70¢ 5 "| 

i ; 





Feb | West Coast i ife Insur 5 o 




















Range Sine 


Feb. 7 to Feb. 13, both inclusive, compiled from official sales lists Brazilian T L & P. Py ee 

- ~ Britisa Col Pow Corp A- *| ss | m4 Po jaa 20 Feb; 21% Jan Rights * | 924% 22% 50 
"riday | Sales Building Products cl A_..*| 1: 1: 1: 148 12% Jan] Can » Z 7k rae 20) 
Last Week's Range, for | Range Since Jan. 1 Bulolo - - - - - ‘ aes 4 7 7 290) 7 n 12 Jan . adian C ‘onverters. — ht er id ” 
Sale of Prices Week |——--—-—_- -———- | | Canadian Cotton , 7 5 
Stocks— Price Low High) Shares | Low Canada Cement Co [-ewes 4% 4% f 5 Jan | Cndn Foren teat ie ‘6 lg ‘6% 105 
aa. ue Preferred _ __ - 101%] 101% 101% , 102 = Jan Ireferred.__. 00! *| 105 105 22 
, iberta Pacific GrainelA_* __. 90¢ 90¢| 100) 902 F ‘ e Can North Power Corp- *| ies 5 5 ' 5 Jan | Cndn Industrial Alcohol. ’ | 383% 3% 200 
‘lzgoma Steel _ - ‘ ‘ ‘ 0 8% c Canada * teo.mship 6%} 6% 6% 4 6% Jan ‘lass B *| 3%! 3% 3% 425 

A nalgomated Electric___* _ 7%) 10| 7% 1 6 5% preferred. ___ - -- 284%4| 28% 29% : ‘ 29% Jan - 4 ; 
A *bestos Corp. - - 382| 18 Canadian Bronze - ia vita 29 29 y " 32 Jan | Canadian Pacific Ry 25) 544! 5% 6%) 3,405 
Crndn Car & Foundry -. 5% 5% 5% % 5% Jan | Con Mining & Smeiting__5| 38 38 38% 495 


isathurst Pow & Paper A 13% | B+ ty 14%; 1,570; 13% 
Be’! Telentone Co _100 lpg peau 137! 148% F 150% Preferred 2 23%! 23% 23% 23% eb © Crown Cork & Seal Co___*! 23 23 23 40 


























For footnotes see page 729. 
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| Friday | Sales 
Last |Week's Range| for | 
Sale of Prices | Week 
Price Low High| Shares | 


Sales 
for 
Week 
dahres 
795 
131 
20" 

25 
16 
1,435 
250 
30 
230 
160 
215 
40 
10 
70 
15 
595 
5° 
175 
575 


LF riday| | 
- eek's Range| 

of Prices | 
vata 


Range Since Jen 1 


Last |Week's Range| for Range Since Jen. a 
Sale | of Prices | Week - 
Price |Low High) Shares | Low , “High 


| Fast 
Sale 
Price | Low 


Friday| Sales 
Range for Year 1941 | 


High 


26 % 
23% 
15% 
lil 
150 

‘ 

4% 
82 

6 
16 

6 
72% 
80 
6% 
92 

3 4% 
10% 
14 
28 


9 
12% 

7 

9% 


Low | 


Par| Stocks (Con’ tinued) Par 


Stocks (Continued) 

Mines ite ‘outin ued” 
Kerr Add 
Kirkland Lake Gold M- 
Milartic Goldfields 
Navybob 
O'Brien Gold Mines. ; 
Perron Gold. RSE 
Pickle-Crow Gold_ wa 
Pioneer Gold of Brit Co hone 
Sherritt-Gcrdon Mines Ae 
Siscoe Gold _ 
Sladen-Malartic Mines. 
Sullivan Cons:l Mines 
Teck Hughes Gold. _- 
Wood-Cadillac Mines __ 
Wright-Hargreaves Mines 
Calgary & Edmonton... 
Dalhousie Oil Co Ltd 
Home Oil Co Ltd__- 
Homestead Oil & Gas Ltd 
Royalite Oil Co Ltd_- 


Stocks— *Par 


5e 
18 
20¢ 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jen 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jen 
Jan 
Jan 
Jan 
Jan 


| | } 

| | 4e} 
Feb; 3.85 Feb *| 
F ‘eb| 55e Feb 
Feb) 2.22 Jan 
Feb) 19 Feb 
Feb| 75¢e Feb 
Feb| 1.31 Jan 
Jan| 2.30 Feb 
Feb} 2.05 Jan 
Feb) 87e Jan 
Feb 49ce Jan 
Jan 3ie Jan 
Feb) 60ce Jan 
Jan 2.20 Jan 
Feb 4e Jan 
Feb 2.68 Jan 
Feb 1.03 Feb 
Feb 22c Feb 
Feb 2.70 Feb 
Jan| 4%c Feb 
Feb! 19 Jan 


Distillers Seagrams. | 
Dominion Bricge- *| sal 
Dominion Coa! pref _ - J 
} 

' 


2%e 
16 
18e 
26 4 
534 
200 
8% 
1154 
6% 
25 4c 
6% 
94 
92 
112% 
33% 
12 
25c 
se 
84 


10,050) 
35) 
1,450) 
740 
11 
14) 
360) 
155} 
830) 
600) 
45) 
30) 
106) 
30 
878 
764 
2,500) 
| 5,500] 
84) 16 
3.85] 13,297 


- 
Ps 


¢ Jan! 
Jan| 
Jan) 
Jan 
Jan 
Jan 
Feb 
Jan 
} ~s 
Feb 

I ‘eb| 
Jan) 
Jan} 
Jan 
Jan 
heb 


23 +} | 

Jan! 
Jan 
Jap; 284 
Jari 55 
Jan} 204 
Jan| u\% 
Feb) 1255 
Feb | 7% 
Feb} 30¢ 
Fet } 7 Yy 
Feb! 99 
Feb! 92 
Feb! 115 
Jan| 38 y 
Jan} 13% 
Jan| 29 boe 
Feb le 
Feb Sy 
Feb} 4.35 
Jen | 25c 
Jap 62c 
Feb; 12 
Feb 4.15 
Jan 
Feb 
Feb 
Feb 
Feb 
Jap 
Feb 
Feb 


3.60) 800 
500 


7.500) 


3.60 
55c¢ 
1.41 
200) 19¢ 
QE 0| 75¢ 
1,200 1.25 
300} 2.23 
et 1.78 
2.700 S2e¢ 
3,250 44c 

400 30c 

1,475) 56 

50} 2.15 

500; 3k4¢e 

400 2.55 

300) 1.03 

500) 22c 

2.65 5} 1,500) 2.35 
4,000 2ce 
110 1S% 


Nw 


| 

| 3.60 
1 -- SE 19¢! 
1 1.41 26% 


Dominion Glass _ 
19¢ 


_—— 
g-- 
S~AMAAN 


19¢ ner: 
74e Imperial * ates 
Imperia) Oil 


Imperial Tobacco ord____ 5) 


Preferred. . 

Dom Steel & ¢ ‘oal B- 
Dom Tar & ¢ chemical. hate 
Dominion Textile 
Dryden Paper 

Fo ‘ndetion Co of C an 
Gatineau. ‘ 

5% preferred 

544% preferred 
Geveral Steel Wares. -* 

2 sa 
Gy*sum Lime & / labas_- 
Ho lu ger Gold Mines__- 
Howard Smith Paper. _- 
Hudson Bay Mining. _-__- 
Imperial Oil Ltd. 

Imrerial Tobaeco of Cc an_ 

¥ referred 
TIndvs Accept Corp. __- 
International Bronze - 

Preferred. _ 

Int Nickel of Canada__- 
International Paper. _- 

} referred : 1 
Inter Pete Co Ltd. 
Internat Power pref__ 
Lake of the Woods 
Mi: 8°ey-Harris old______- 
Me’! -Frontenae Oil _ - 
Mont L. H & lower Cons. 


% 
115% 
Preferred __- 7 
Inspiration 
Int Met A 
Preferred __ 
A preferred 
Int Mill preferred . 
International Nickel 
Internationa! Fetroleum __*| 
Jason Mines 


2 ‘24 
1.78 
S2c 
44c 
25 Ke 3 
56¢ 








RK 


eve 


—— 
Ci de Do D> 


44¢) 
i00| 

100 

100 


~ 
= 


100 
. 100 56¢) 
“ise! sik 

2.55 
1.U3 
22c 
2.35 
4%ec 
18 


29¢ 
le 
Sy 
3.55 
25¢ 
55e 
9.75 
3.75 
6c 
8\4 
39e 
1.15 
23 
21% 
2.35 
1.40 
36c 
1.40 
o 


2¢ 


29¢!} 
4 le 
Kelvinator 


Kirk Hud 
Kirkland Lake_ 
on Shore 
Lamaque G 
Lapa-Cadillac 
Laurat e>ord 


4% 
xe 


Toronto Stock Exchange 


to Feb. 13, 














Feb. 7 both inclusive, compiled from official sales lists 








) Friday) 
Last |Week's Range 
Sale | of Prices 
Stocks— Par' Price \cow High 


Abitibi 6% preferred 


Sales | 
Sor | 
Week 

Shares 


Range Since Jan. 1 


Low 
5% 
646e 
10 ec 
7¢ 
85c 
22 
12¢ 
46c 





6 
7¢ 
12¢ 
Je) 
85e) 
j 24 ' 
12¢} 13¢ 
45c| 5e 46¢e 
6 sc] bce Te 
34%¢ 2 3 ye 
i.13 1.30 
4% ce} 5e 

i 188 

| 24! 534} % 251 


185) 
1,100) 
500) 
2,500) 
100} 
25! 
6,500) 
2,300) 
5.000) 
1,000) 
3,050) 
10,566 | 
26) 
16) 4 


54 * 
6%e 
12¢ 
7¢ 
85c 








i) 
« oa. 
ax 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Teb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


National Breweries 
Preferred _ . _ . 

National Steel Car C orp. ° 
nee Wire Weaving - __ 
Noranda Mines Ltd_.___ 

Og Ivie Flour Mil!s 
Preferred _ , 
Ottawa Electric. Rwys_- 
Ottawa L H & I ower~ “i600 ra 
Preferred - ..100 
Fenmans--__. . 
Power Corp ot ¢ ‘anada- 5% 


Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
Jar 
Jan} 
Jan} 
Jan 


1% 
524 

2% 
10% 


= 


Gre oR tom 
RETR 


55e 

9e 

4 ee 

1.47 

5%e 
188 
255 


—) 
as 


Feb 
Feb 
Feb 
Jan 
Jan 
Feb} 


Preferred__ 
MelIntyre-F orcupine 
McKenzie-Red Lake _ 
MeLellan 
MeVittie_ 
MeWatters 


3935 














3,700) 
1,500) 

400) 
1,000) 


4 ue 
188 
245 


lye 
4%e 
8\4c 


Bank of Montreal 
Bank of Toronto 





Price Bros & Co Ltd_- *] 
5% preierred 100) 
Quebec ! ower i 
Regent Kuitti g 
Faguenay Tower pref 
St Lawrence Corp... 
A preferred. 


* 
_100 
> 


70 














Jan! 

Jan! 

Jan} 
Jan) 
Jan) 
eb} 
Jan) 


1} 
70 
13 
3% 
1054 
2 
15% 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Base Metals-_ - - -____ _- 
Bathurst Power A 
Bear E meppine-- ect 
Beattie Gold_ eile 
Beatty A_-_- 

Bell Te lephone 
Bidgood K _ 


106 


Ze] Ze 
--| 14% 
4c) 4c 
&le 8le 

6% 


644 | 
148%! 148 
8 4e 


7\%e 
14% 
6 Ye 
S6c 
6% 
149 


= 


3,200) 
109} 
9,000) 
5,250 
50) 
382) 
4,300) 


Feb) 
Jan} 
Jan} 
Feb 

Feb) 
Feb! 
Jan 


93gc 
14% 
6%6e 
94e 
6% 
151 
10¢ 


Moneta 
Moore Corp 
Muirheads 


Mining ¢ ‘orp. ie 


Nat Grocers common. 
Nat Steel Car 


x em ee 


ya 


1.18 
23sec 


22 
43 
14 
13% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
leb 
Jan 
Jan 


Jan| 
leb 
Jan) 
Feb! 
Jan} 
Jan| 63 

Jan} 68% 
heb} 3% 
Teb, 16% 
Jan 1.15 
Jan 1.05 
eb 7 

Feb| 60 

Feb) 25 


«vo 


St Lawrence riour Mil's c 
St Lawrence Paper pref100 
Shawioigan W & Power 
Suerwin Williams of Can- 
hot thern Can } ower. _- 
Steel Co of Canada_--_. 

} referred ; 
United fteel Corp 
Wi sils Ltd 
Winni;eg Electric A_ 

B 


7} Jan 
Feb) 
Feb 
Jan) 
Feb 
Jan} 
Jan} 
Feb) 
Jan} 
Feb) 
Jan} 
Feb) 
Jan 
Feb 
Jun} 
Jan 
Jan} 
Feb| 
Feb) 
Jan} 
Jan! 
Jan| 
Jan| 
Feb, 
Jan! 
Feb 
Feb 
Jan) 
Jan! 
Jan} 
Feb. 
Feb| 
F ‘eb} 
Jan! 
Feb} 
Jan) 
Feb} 
Jan} 
Feb 
Feb 
Jan 
Jan! 
Feb 
Jan 
Jan 
keb 
Jan} 
Jan| 
Feb) 
reb| 


200) 
30!) 
5) 
11,200! 
"500! 
1,200) 
110) 
1,397 
4 
105) 
56,025) 
14, 600) 
14,672) 
400) 
500) 
140) 
13d) 
400) 
5U 
10} 
50 
100) 
30) 
852 
135) 
30} 
45 
35) 
1,360) 
222 
130 
515 
60 
185 


7% 
3 
32% 
9e 
39e 


Biltmore - - _- pheee ns 7% 

Blue Ribbon _ - 25% 

Preferred_ 30 
sc 


New Golden Rose 
Noranda. - - 
Nordon Oil 
Norg¢ ld 
Normetal . - 
O'Brien Gold 
Okalta Oils 
Omega 
Ontario Nickel 
Pacalta Oils 
Page-Hersey 
Pamour 
Paymaster _-__-__- 
Perron - 
Pickle-C TOW 
Pioneer re 
Powell-Rouyn 
Power Corp_ .- 
Premier _- . 
Preston East Dome __- 
Pros Air 
Queenston " 32c| 2,967 
Reno Gold_ 1 . 17 dae} 8,906 
Royal Bank of Canada_100__ } 5 ly} 
Rovalite Oil *| : 95) 
Russell Ind $5) 
St Anthony 
St Lawrence Corp 
San Antonio. _-—__- 
Senator Rouyn. 
Shawinigan W at & Pow- 
Sherritt-Gordon 
Sigma _ - 
Silverwoods preferred 
Fimpsons preferred. 
Siscoe Gold 
Sladen-Malartic__ 
Slave Lake ___- 
South End Petroleum. 
Stedman _ 
Steel Can _- 
Preferred 
Steep Rock _ - 
Straw Lake 
Sturgeon R 
Sudbury Basin 
Sud Coutact 
Sullivan Consol 
Sylvanite 
Tamblyn _. 
Preferred 
Teck-Hughes 
Tip Top Tailors - - - 
Toburn_- 
Torosto vlev prefe rie d 
Towagmac 
Uehi Gold 
Union Gas 
United Steel 
Upper Canada 
Ventures _ - 
Vermilata - 
Vulean Oils 
Waite-Amulet_ 
Walkers _ 
Preferred 
W Can Fl . 100 
P, eferred 100 lv 
Wiaripeg Electric pret 100 vy 4 7% 
Wright-Hargreaves - : 2.60 
Ymir Yankee _-- aee 3i%e 


Le | 


heb 
Feb 
Feb 
Feb 
Feb 
Feb 
Ja: 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 
Feb 
Keb 
}? ‘eb| 
Janu 
Jan 
Feb 
keb 
Jan 
Jan 
Jan 
keb 
Feb 
Jan) 
Feb 
beb/ 
Jan) 
Feb 
Feb 
Feb 
Jeu 
Jat 
Feb) 
Feb! 
eb 
Jan 
Feb 
Jan) 
keb| 
Feb 
Jan 
Jan 
Jan 
heb) 
Jan 
Feb 
Feb} 
JaD 
Feb} 
Feb} 
} eb| 
Jab 
Feb 
Ja 
Jun) 
heb 
heb) 
Feb| 
Jau | 
Feb} zzec 
Jan} 4.80 
Jan} 50% 
keb; 21 
Feb; 100 
Feb; 22 
Feb | 73 4 
heb 2.90 
Jaca 3yec 


* ow) 
S 
ae 


GID 61 0 tore 


oe) 





ee ee a ee 


Brazil Traction . 

Brewers & Distiliers 

British American Oil - 

British Cclambia Packers _* 

Brit Columbia i ow cl A_ 

British Dominion Oil _ __ 

Broulan . 

Brown Oil 

Buffalo An«erite _ - 

Bulfelo Cansdian 

Building Products. -__-__- 

Bu: lington Stee! 

Calgary & Edmonton 

Canada Bread B 

Canada Cement- . 

Canada Foundry A aie | 

Canada Packers -- - *) 85 

Can Permanent M ge. 100) 122 

Canada * teamship Lines _-.*) 6% 
50 


* 
*) 
7 
. 

25) 


ore 





a | 


~ 
eaten 


~- 


mn 


| 
*| 


*| 


t 
oo 


100 
100 
25] 


Freferred 
Woods M fg pref 
Ze..ers preferred 


wm ho Co 
Or Gi 





Banks 
WM ontreal 
Nova Scotia 
Royal 


Jan) 188 Jan 
Jan| 274 Jun 
Jan! 153% 


Jan 


100 
ive 
100 





153 
56c| 

2.96 
20¢ 


2,600 
26,375 
506 





50e¢ 
2.55 
20¢ 
2744¢ 
12c 
151 
18 
15% 
3c 
150 
1 50 
10¢c 
13% 
78. 
5.60 
6 
75 
43¢ 
23c¢ 
3c 
2\ec 
16 
61% 
68 
1.35 
le 
10\4e 
1.35 
2c 
ode 
1.60 
10'% 
52% 
2.10 


7 
1.02 
4u'4 
lzc 
4c 
O's 
3'6 
Sac 
3.30 
5lee 
i7e 
4.40 
43% 
19%4 

100 

is 
i 
2 59 


3e 


Jar 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
eb 
Feb 
Jan 
Jan 
Jan 
Jan 
heb 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Jap 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jap 
Feb 
Jap 
Jun 
Jan 
Jan 
Jan 
Jan 
Jan 
Jun 
Feo 
Feb 
Jap 
Jan 
Jan 
Jan 
Jan 


13, both inclusive, compiled from official sales lists 
mrs Friday) : ) 
Last |Week's Range; for 

Sale | of Prices Week 
Price [Low High) Shares | 
65e 70.) 300 
5% 6 | 200) 
13 13 | 105) 

102 44} 


te Feb. 


Feb. 7 





Canada Wire B 
Canadian Bikeries pref. 100 
CndnBank of Commercei60 
Canadian Breweries 

Preferred 
Canadian Can A- 

B. 
Canadian Car- 

Preferred 

Canadian Dredge - - 
( _ Ind Alcohol cl A_ 





Sales } 


Range Since Jan. 1 lille Co 
5,055 
5,700 

id 

12,219} 

150 

50 

103 
4,400 
S. 200) 
42 000) 
500 
25 

45) 


Stocks— Par}| Low High 


Jan 
Jan 


— el 
Abitibi Pow & Pa per C 0 ~~ 


6% cum pref | 85e] 
100 #8 


5.60) 
6%) 
81 | 
46e 
25¢e) 
4c) 
3e| 
17 


65e 


Jan) 
Jun} 
1 3 Feb Feb 
99 heb, : Jan 
2 y Jan 
9% Jan 
4 % Feb 
Jan 
Can & Dom pugar Co *| Jan 
Canada Vinegars Ltd ; 6% Jan | Canadian Pacific Ry 
Canada Wire & Cz2bie | | Canacias Wirebound 
6 @ cum pref 100 Jan Cariboo 
‘auadian Biewertes Ltd Feb 4 C_rnation pref 
Preierred Jen | Castle Treth~ 
‘ndn Dredge & Dock Jan | Central Patricia. _- 
‘anadian Industries Ltd—| ( @ astral Porecupise 
7% cum pref 100) © G Wines. 
‘anacian Vickers Ltd ‘he mical Re .eurecn - 
7% eum pret Cuestervil.e_ - A 
‘nda Westing..ouse Co ‘ocuenour Will 
Cockshutt Flow. 
Commonwealth Petroleum * 
Las 
‘ons Baks 
Feb ] Couselidated Smeiting- 
reo Consumers Gas - 
keb Cosmos. _ . . 
Jen | Crow's Nest Coal- 
Jen | Cub Aircraft 
Jaxa | Davies Petroieum _ - 
Denison 
Vistillers Seagran: 8 
Dome Mines 
Lominion Bank - - 
UDumi ion Coal pref 
Dominion Foundry 
Vominion steele! B__- 
Domision Tar 
Dominion Woo.lens pref_20 
Duquesne. - as l 
Wastern Malartic__ 
tLasSt Steel 
icidorado . - 


5 
234 
ll 
346e 
34e 
S% 
40¢ 
122 
5% 
19 
145 1.50) 
119% 119% 
5le 5le!} 
y8e 1.05 
84e Dge) 
3\4 3%) 
ve 
99e 
4ic 
5% 
25¢ 
1.00 
104 
38 
130 
19 
31 
50e 
15sec 
3 4c 


14% 
34e 
34e¢ 
9 
46c 
122% 
6% 
ly 
1.72 
119% 
55e 
| 1.30 
10\4e 
3 
12¢ 
1.50 
538c 
6 
30¢ 
1.00 
lu 4 
39 
132 
21% 
33 
S00 


7% eum pref 

Aleman’ Ltd. 99 
Bathurst Tow & Pap cl B_* 
Beeuharnolis Pow Corp. -__* a4 

Brewers & Dists of Vanc__5 +491 

Brit Amer Oil Co Ltd_.__*| 16 | 


| 


om 
4% 
16 


9%) 
( ees Locomo: ive 
Canadian Malartic . 
Canadian Oil pref 
63 
68 | 
1.76) 
lye 
ec 10% Cc} 
“551 
2e| 
“bbe! 
1.75 
il 
52% az 
2. 20) 
7 ae 


ee 


°o 
32,700 
500 
500 
2,200 


2,350 
3,490 
120 
90 

2, 360 


*| 


— i ei e we 


wy 4 | Jan 
° p ‘ 5 | : ‘ : Jan 

100) bri : } 3 Jan 
j : ‘ ‘ : | . Jun heb 

Jan) 

Feb} 
Feb! 
Feb 
Jan) 
Jan, 
heb) 
Jap 
Jan) 
Feb 
heb) 
Jan} 
Jab 
Jan) 
Feb} 
Feb| 
Jan) 
Feb 
Jan} ‘4 
Feb 10¢ 
Feb; 2.30 
Feo); 12 
Jan) 49'ce 
Jan} 3.60 


Jan 
eb 
Jun 


‘ateili Foed f roducts *) 
5 % cum pref 15) 
‘ommercial Al o. ols Ltd. *| 
‘ousol Bagerics of Can 
jou.solidated Liv tee A__*| 
Preterred 2.50) 
Cousol Paper Corp Ltd ° 
Dom Ollclotu & Linoleum * 
Donnacona Paper Co A__*! 
Eastern Dairies Ltd 
7% cum pref 00! 
Fa rchild Alrerait Ltd 5} 
rh et Aircraft Ltd ie 
‘ha 


1.10 
bu 
13¢ 
5e 
104% 


25 
2 1,450 
10 4 
1,006 

2.000 

620 

835 

1 OS! 35 800) 
3.50) 800) 

> 10%e} 1,000) 
lic} a0u | 
4.45 870 
44 225) 

20 


131. 
lily 
31 

50¢ 
lée! 
3 hee 


100 


Jan 
Jan 
Jan 
heb 
Jau 
Jan 
Jan 
Jap 
Feb 
Jaa 
Jan 
Jan 
eb 


2 “| 

4 
1.24 
3.70 
lle 


3%) 
2,000} 
bo} 


Jan 
97/3) 
s 


Jan 
Jan 
Jan 
heb 


7% 
1.80 

3% 
16% 
12 


1 ,80) 
10 
62 

5uu 
ov) 

45u 
é ’ 3,500 

l wo 85 ; 8,125) 
255 

2,20) 
vill 


565) 
134) 
2& 
35 | 
3,445) 
5G} 


Ford Motor of (an Ltd A ‘3 “| 


Fraser Cos voting trust Jan} 13% 
Jan 
[Jan 


Feb 


Hydro-Electrie Secs Corp. * 
Lake St Johu P & P * 
Macwaren Pow «& Paper. _* 
Maritime lel & Tel 

7% cum preferieu 
MecColl-Fronteuac Oil 


Jan} g 1.00 
Fev) 1u 
Feb) 16 
Feb) Bonds— 
War Loan Loan 2d 


. --- 17 Feb | 
99 99 $2,406 99 Jan 99% Jan 





Jan) Jan eoiguniagybedianiterapentanasdines 


6% cum poeter.eu 100; 92 
Melcners Distilleries pf__ 10) 

Mitchell Robert « Cy «td * 
Mooctreal island Pow Co__* 


| 
Mtl Refrig & Stcr vot tr__*| 
$3 cum preierred *| 
Page-Hersey .ubes iUtd__* 
Power Corp of Canada 
6° eum Ist pref_- 
Provipei.l Transport Co-- 
Soutuern Canada Power- | 
6% cum preierred 1G0 
Th. lit Stores | 
64% eum Ist pref. 
yap se ile Brewery Ltd *| 
v'dham & Worts (H)- 
"sl cum preferred 


| 


+) 


Mines— 
Alijermae Copper Corp-_- 
Can Malartie Gulu Mises_*; 
Cartiec-Malaruic Guid wil 
Ce utral Cadillac Gola M 
Dome Mines itd_ 
bast Malartie Mines’ utd 
Blacrado Gold Miues vLta- 
F.lsoabridge Nickel M_- 
Feaacoeur Gold Miizes - . . 
J-M Consel Gold Miues.- . 
Juliet-Quebee Mies Ltd_} 


100! __ 


25} __- 


is 

















Feb! 
Jan) 
eb) 


Feb) 
Jan} 
reb| 


ven! 
Jaul 
| 


Jan! 


Feb! 
Feb 
k ‘eb 


} 


t 
Jan 
eb} 
van 
Jan 
Feb) 
Feb) 
Jan 
Jau 
Jat 
Feb} 
Jan) 


9244 
6 

13 
25e 


75e 
12% 
lus 


82 
6 


100 !s 


ll 
1.05 

50-4 
lun 


16 lee 
aoc 
Ie 
5e 
17% 
2.24 
45ce 
3.35 
4lec 
1\4e 
3%e 


Jan 
Feb 
rep 


Feb 
Feo 
J at 


Jan 
,Jan 


Jan 


Feb 
Feb 
Jau 
Feb 


Jan 
reo 
Feb 
dar 
Feb 

Jan 
Jan 
Feb 
Jaa 
eb 
Jan 


Falconbridge - - - 

tranny Farmer 

tederal Kirkland 
Fernland _ - nae 
a 
B_ ee Oe 
Francoeur 

Gati.eau Power 

oY preferred 

5% preferred 
General S Wares. 
Gillies Lake _ _ -- 

— leuora. 


Gold bagie- 

Golden Gate - - - - _- 
Gooayear Tire & Rubbe r. 
rre.erred base 
Great West Saddlery - 
waree.i g Wire 

Gunnar 


Halcrow-Swazey 
halaor~. 

Ham! Iton Bridge 
Hamilton Cotton pref 
ifard Rock 


Hinde & Dauch 





Hollinger 
il 


3qe 
ic 
léec 
5c} 
3u 
46 
47 \4 
4c 
li 


» 104e! 


— 
Kos 


No 


Lillo} 
1 .UUU 
6,500) 
555 
Zo 
4,00u} 
20) 
10} 
lv} 
100 
2,000 
oud) 
2,900! 
7,000) 


10 ‘080! 


Jan! 22 
Jan| 2c 
heb 2*C 
Jan; 16% 
Jab 17 
eb) 424¢ 
Jan} 6 
Feb| 74% 
Jan| 77 
Feb 6 
heb »9c 
Feb le 
Jap 20c 
van 5iee 
Feb, 3%C 
Feb; 60 
reb| 491g 
Jan 44e 
Feo; 11 
Feb} 13e 
Feb) 3% 
heb) se 
Feb! 300 
Jan) 3% 
Feb; 35 
Feb) 55e 
Feb) 20¢ 
Feb) 12 
Feb} 5 50 
Feb) 2.70 


3 


Jab 
Jap 
keb 
heb 
eb 
Jab 
Jan 
Jan 
heb 
Jan 
Jan 
Jau 
Jun 
breb 
Jan 
van 
Jap 
Jap 
Feb 
Jap 
Jan 
Jap 
Jan 
Jun 
Jap 
Jan 
Jan 
Jan 
Jin 
Fen 


Feb. 7 to Feb. 18, 


Stocks— 


Car adian Bud B ew 
Canadian Vineg_rs 
Coast Copper. 
Consol Paper 
Co.is Press A 
Dalhousie - 
Foovhills 
How Smith 
Mandy 
Montreal Power 
Oil Selections 
Osisko Lake - 
Peod Oreille 

* No par value. 


& Investmeut Co. 


inc ded in rapgetor y 





isted trading privueges. 


both 


rriaay 
Last 
save 
Trice 


0 


1.00) 


8c 


70¢| 


> 


x 
* 
* 
» 
] 
1 


1 40 


244C| 


5 ee, 


inclusive, 


compiled from official sales 


Toronto Stock Exchange—Curb Section 


lists 





Week's 


Range 


of Prices 


Low 


5 


7 
1.00 


70¢ 
1} 
} 
| 203 
i} 2%C 
4v“e 
1.40 


24¢e 


Hijh 


N 


-~OtdoN 2 
pio Nee SDN. 


| Siw @ 
;wee 


a Odd lot sales. 
d@ Deferred delivery. 
f A liquidating dividead of $18 a share was paid on the com- 
r Canadian market. 

y Lex-rights. 


ear. 


mon stock of the Nabeo 1. iquidating Co. 
z Ex-dividend. 


sates 
Sor 

Week 

ahares S | 


1 608! 


_ Range Since Jan. 


Low 


dE <-stock dividend. 


2 Listed. 


Ht 
Feb 5 
eb 7% 
Jan, 1.10 
heb! 23s 
Jan! 3 
eb 24¢ 
Feb S5e 
Feb 11 
dan 24%e 
Feb) 23% 
Jun zc 
Jan be 
Feb! 1 1 75 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Feb 
Jan 
Jan 


c Admitted to up- 
e Formerly the National Bond 


s Cash sale— 


sale—not 


1 In default. 














THE COMMERCIAL & FINANCIAL CHRONICLE Tuesday, February 17, 


OVER-THE-COUNTER SECURITIES 


Quotations for Friday, Feb. 13 


Insurance Companies 





New York Bank Stocks 


- Par| Bid | Ask rl 








Investing Companies 
Par) 1 Rid 
Aeronautical Securities __1 
Affiliated Fund Ine__.1%| 
*amerex Holding Corp_10 
Amer Business Shares_-. 1) 
Amesica’ Foreign | 
lovesting — | 
Assoc Stand Oil shares. -.2 
Aviation Capital Ine 1 
Axe-Houghton Fund Inc_1! 








Ask 


Bid 


Ask 

6.90 | (nstitutionsl Securities Ltd) 
1.98; 2.17 Aviatioa Group shaires__| 11.97 
12 13% Bank Group shares_....| 70°} 78> 
2.42; 2 65 Twsurance Group shares.| 1.035 1.16 

tnvestm’t Co of Amer__10/ 16.24! 17.65 

Investors Fund C_._.__.1 8.34 
Kevstone Custodian Funds} 

Series B-1 

Series B-2_. ~~ 

Series B-3____ 

Series B-4_ 


Par| Bid 
Aetna Cas & Surety Home B: snk of Manhattan Co_10) 14} 
Aetna. Peers Homestead Fire - Bank of Yorktown. .66 2-3 
Aetna L ife Ins Co of North Amer Be asonhurst National ___50 
Agrie iltural ‘ Jersey Insurance of N Y 
American Alliance K tickerboeker 
American Equitable tAneol Fire . 
Am Fidel & C1 Co com M wrvland Cis ualty E 
Ameriean Home_____- Muss Bonding & [ns 
American of Newark __ V@rech Fire Assur com 
American Re-Losurance _10 Merch & Mfrs Fire N Y- 
American Reserve _ 19} N wtional Casualty. - 
Ameriean Surety —-.....25 N stional Fire ..._.._- 
Automobile_ 10 National Liberty -__ ~~ -_- 
Baltimore American 2% National Union Fire —- 
Bankers & Shippers 25) New Amsterdam Cas_. 
Bosto. oe 100) : New Brunswick _ 
C umden Fire 5} 


| 153<!| National Bronx 
i2 {National City 
oO National Safety 





6.35 


—“ton~3 bo me to 


Bean 


o- 


13.12 


| 
| 


24 ¢||'Penn Exehange 

154 16 |;}Peoples National. 
Public National 

100) 620 | 

1000/1155 

100 135 


13.55 
100 


Chase N ational ‘ 
1 * Commercial National 


44 4 


Fifth Ave"we - - 
First N itional of N Y 
Mere hs ants - 


30.00 
25.07 


te 


1n 


2% 


«+ 


I 185 [Sterling Nat Bank 
145 


“bo Or 


~_—— 


Quotations ate Bond Issues 


= & 


Bankers Nat Investing— 
*Common._- 25% 3% 
*5% preferred - 5 3 4! 

Basie Industry Shares..10} 2 

Boston Fund Ine_ - 5! 11 

Broad St L[nvest Co Ine__*) 18 

Bullock Fund Ltd_.-.-.---1!| 10 


‘ 
— | ‘ . 
NCCAA GN — Ow 


to ton & te 
One we 

— 

D> 

» 

x 


Series K-2 
Series 8-2 
Series 8-3 
Series S-4 a ae 
Loomis Sayles Mut Fund_* 
Loomis Sayles See Fund_10 
3.00 
24.43 |Manhattan Bond 
9.03;, Fund Ine common__10c 
2070 | Maryland Fund Inc___10e 
142 Mass Investors Trust____1 
3.46||Mass Investors 2d Fund_1 y 
29 ||Mutual Invest Fund Ine 10 od - n| 
| 
Fidelity & Dep of Md__. 20) 
Fire Assn of Phila 10} 
Fireman's Fd of San Fr_25) 
Firemen’s of Newark__ 
Franklin Fire } 
General Rei asurance Corp 5 
Georgia Home 10 
* Gibraltar Fire & Marine_10 
Glens Falls Fire 
Globe & Republic 
Globe & Rutgers Fire___15 
2d preferred 15 
Grest Amer Indemnity __. 1 
west American 5 


oS 
~ 


77 

74; 12.62 
O7| 19.54 
8O;} 11.85 


~ 


a) 


Bid Asked 


NNwwNwyN wD 


..10 
.10 
5 


Now 


——E 


New Hampshire Fire - 
|New York Fire 
|North River 
2 | Northeastern 
31 4 || Northern 
1 Northwestern 
39'4/ 42% 
6 44 | Ss 
| 444 
110) }115 
5¢ 59 
9916 10214 
8% | 9% 
26%%| 27 7 %4|| 


—_ 


Alaa na Power 3'43, 1972-- 2 
Ce.trai Lili ois Public Servi e 3%%s, 1971 10)'4 
Sout iern Natural Gas Pipe Line 34s, 1955 , d LO} 
U i902 O11 of Calif oe aia 35, 1957 ot . 7 97% 
: j Wiseonsin Power & Light 3'43, Ld71L- PV coldéak ie 102% 
114%4 |118%4 sani itecenmaiiaie 


*: =! Quotations For U. S. Tregeury Notes 


80% | 83% 
Fig ires after das mu pring Preores it ov or More B24 (7 > nr" 


10444 
lo % 
104% 
ON 
1034 


wawmuonm~: 


NwoOnwn 


aarmn 


1Ok'y 


nD 


“ 10) 
10 


Canadian Inv Fund Ltd.-.1/) 2 40 
Century Shares Trust..-*| 22.72 
Chemical Fund- ‘“ 1 8.34 
Christiana Securities 1001970 
Freferred . 100! 136 
Commonwe itn luvest...1| 3.18 
Consol Investment Trust.1) 27 


=> 
eaocu 


City of New York _. 

Connecticut Gen Life __ 
Conti xe 1tal Casualty - - 5| 
Eagle Fire_ 2%) 
Employers Re-Insurance 10) 


ee 


rm -) 
_—- 
© 5 
2D 
20 
es 


National “25 
25 





ian 
wi 
wr 


‘| Pacific Indemnity Co___10 
|| Phoenix 10 
|Preferred Accide t 

| Providence-W ashington _10 
|Rei ssurance Corp (N Y)_2 
| Republic (Texas) 10 
Revere (Paul) Fire 
37'¢| 3949 ||Rhode Island 2% 
234 | 25% |St Paul Fire & Marine 62% 
21%| 2336 |Seaboard Fire & Mariae-10 
39'4| 414 /||Seaboard Surety 

8%)| 9 % Security New Haven-__-_ 
94) 10% ||Springfield Fire & Mar__25 
69'¢| 73'4||Standard Accident 

9%| 11% ‘Stuyvesant See ias dis aoe 5 
25%! 26% /Sun Life Assurance ____ 100 
10%! 11% 
25%| 26% 
Hartford Fire 80%! 83% 
Hartford Steam Boiler __10 44% | 47% 
Home Fire Security - .10 ng 1%! 


Nation-Wide Securities— 
1.69 | (Colo) ser B shares____* 
1.69 ; |} (Md) voting shares __25c 
2.03 National Investors Corp_1 
2.03, ____| National Security Series— 
23%) 25%4 | Bond series 
117 | || Income series 
Low priced bond series _ _ 
Preferred stock series __ - 
| New England Fund 
IN Y Stocks Inc— 
Agriculture 
Automobile 
Aviation 
Bank stock 
B ulding supplies 
Chemical 
Electrical equipment - - - 
I surance stock 
M whinery 


1.82) 

33%) 35% 
5%) 6% 
26 | 27% 
217 4 | oe 
3 


Corporate Trust Shares--! 
Series AA 1 
Accumulative series - - -1 
Series AA mod 
Series ACC mod 

* Crum & Forster com - 
*3% preferred 

Crum & Forster [nsurance 
*Common B shares - - . 10 
*7%, preferred 100 

Cumulative Trust Shares -* 


ao: 


14%) 16 





wi 


Int. 
_ wate 


2% 
12%, 


A shea 


Af aturtee 








Maturtty ta 


Sept. 15, 1942 _. 
Dec. lo, 1942 - 

tMar. 15, 1943 - %% 
June 15, 1943 __| 1%% 
Sept. 15, 1943 _.| 1% 101.5 
Dec. 15, 1943 --| 14%] 101.18 
Mar 15 1944 1% 1Ot 12 


United States Treasury Bills 


_ Rates quote are for discount at pi irchase. 
me | bid 


264 leva 
8'6| 10 
43'4) 45% 
383 | 40% 
112 1116 
47 49% 
3% | 4% 
200 230 
365 (375 
24%| 26% 
4446) 46% 
78 =| Bi 
33% 35% 


100.26] 100.28 

101.14) 101.20 

100.20. 100.34 

09.26 99.28 
29 


20 


June 15, 1944 _ 
Sept. 15, 1944 ~ 
Mar. 15, 1945 __ 
Mar. 15, 1946 . 
Nat. Defense Nts 
tSept.15, 1944 
tDeer 15 1945 


101.14 
101.23) 
100 | 


oe 
OBA 


101. 12 
101.21 
100.11 
101.7 


28%) 
112 | 
3.46 


30% | 


~ 


101.9 
101.7 
101.29 
101.14 


99.31 
99.22 


og 
vo 

















Delaware Fund 14.73 


Diversified Trustee Shares 





100 
|U 8 Fidelity & Guar Co_.2 
\U S Fire 
||U S Guarantee 
‘Westchester Fi:e - - 


2.75| 
4.00 
932 


Ha over 











- 
SAKANINSAV ENO SCOouAenmd a»! 


Eaton & Howard— 
Balanced Fund 
Stock Fund 

Equitable Investment 
Corp (Mass) 

Equity Corp $3 conv pref_1) 








Railroad / ia 
Railroad equipment- ---. . 
Steel _ 

No Amer Bond Trust etfs - ( may 
No Amer Tr Shares 1953_* } oe ' 
Series 1955 | variate | Par Bid Ask Mar. 4, 1942 
Series 1956 | f 14 eee wi ” ‘ " | on Mar. , 1942 
Series 1958 ws f om Bank of New York__.-100| 305 |31: (Guaranty -100} 226 |231 Mar. 16, 1942 | 0.30 ” 
Plymouth Fund Ine___10¢ 30° : 214 | 10 915! 10% Mar. 17, 1942 1 0.30 % } : 
|Putnam (Geo) Fund__-_-1 Bronx County |Kings ¢ -100)1345 }1395° : — = ems 

20 | Brooklyn 

08 |Quarterly Ine Shares__10c, 

||Republie Invest Fund_-__1| 

|Seudder, Steveas & Cl wk 
Fund Ine a oe 

Selected Amer Shares __2 4 

46 |Selected Income Shares __i 

15 |Sovereign Investors - - -_- 


Tre: asury Bis — 
Feb. 18, 
Feb. 25. oad 





SHSESSSSSRGSE Se 


| 0.30% 

| 0.30% 

| 0.26 

| 0.25 
0.255; 
0.30 
0.30 


Asked 
— 


New York Trust Companies 


a 
NI 


| 0.30 % 
| 0.30 % 
| 0.30% 

0.39% 





Fidelity Fund Inc 

First Mutual Trust Fund - | 

Fiseal Fuad Lac— 
Bauk stock series - - -10¢| 
Insurance stk series _10c! 





‘Transactions At The New York Curb 


Daily, Weekly and Yearly 


‘tocks { Bonds (Par \ alue) 
(Number —- pestees 


Fixed Trust Shares A-_-..10 ' j 
Foundation Trust Shs A-l' 2.80) 3. 
Fundamental Invest Inc_2, 13.76) 15. 
Fundamental T: ust | 

seni 2} 3.50) 4.23 


| 


Ih awyers 

| 765 ‘,||Manutaeturers scawaneate 

394 || Preferred 

1) =| New York 
9444) 

|| Tithe Guarantee & Trust 

2%.) Trade Bank & Trust- -_- 
1% 


20) 
..20] 
25 


Central Hanover 

Chemical Bank & Trust 

Cli xten 50 
SU ea teesuc<-+d, 25) 
12 
10 


| o« 
| 23.68) 24 


General Capital Corp. --.* 


is) 
General Investors Trust -1 4. Continental Bank & Tr 10] 10% 
Week Ended 
Feb. 13, 1942 
Agricultural shares Domestic Total 
Automobile shares - 
Aviation shares 
Buildi .g shares - 
Chemical shares ___ _ _- 


. : | 
Electrical bquipme ut - - - | 


£280,090 
635,000 
721.000 
674,000 


$273,009) 
599,000 
700,000 
671,000 


87,090) 
36,06 ri 
15.0 ¥)) 


| 
| 
Group Securities— | 


Trustee yi ae Invest Shs 
* series 
*3eries D. 
Trustee Stand Oil Shares— 
e series 


86.000 
3,000 





Food shares HOLIDAY 
General Bond | 4.000) 622,000 
Merchandise shares - - - -| 1 oe 
Mi jog shares - | T rusteed Amer Bank 7. ie = 
Petroleum shares _ ‘ . « ‘Lass B 5 8 epee Commodity Credit : orp—- 
Railroad shares - - | 2a 2.87 Zeal 94% -....} May , 1943 100.13/100 
RR Equipmeut shares - : 14%%---Feb. 1945, 100.10 100.12}! Ze 1, 1942/100.15 100.17 Week Ended Feb, 


Steel suares 15, 1942/100.14 100.16 New York Curb : - 
Tebsecce shares _ - Federal Home Loan Binks %.--July 15, 1343)100.23 100.25 Erchange 1942 j 
- 15, 1942)100 , 


Utility shares Dacene Apr. 15 1944/100.11 [100 13 ‘ - 
ie Loam 101.12 


618,000 








Bid 


Asked), | 


l 
Spencer Trask Fund___-_* Cora Exenauge Bk & Tr_20) 30%! 3 

||“tandard Utilities Inc_50c} Empire _ - . - - ae 5u| 43 ‘| 46 4 | Underwriters 100) 8&4 of Foreign | ” Porete in 
4.68 \|*State St Lavest Corp_- oe Si Fulto: - -100! 17 0 ‘1935 United States _ 100 10” 1000 Shares) Gor ernment} ‘ ‘or porate 
3.28 |Super Corp of Amer AA__1| ; 23 a . — totes Sb Swan hee 
6.40 | Saturday 32,725) 
4.36 Monday 73.180) 
5.37 Obit ti Of G t | ‘Tuesday 105,305 
703 iga tons overnmenia encies Wednesday 51.836 
3.64 Thursday | 
6.12 — - Friday 75.560 

} 4 vked 
|Reconstruetion Finance 


82,932,009 


£62090! SY.000 


341,605 $2.861,000 





| Bid | 


a 13 Jan. 1 to Feb. 18 
Union Bond Fund ser B-_ 2: : ‘ 
Series C 2: 1941 1942 1941 

o SEN Lee Shares A" 3 
3 


Wellington Fund 


1100.3 = . 
101.16 ISS 


| %% notes Feb. 1, 


0 pusing Authority—| Stocks—-No. of shares 341,605 679,260) 2,828,085 3,697, 


1944/1019 Bonds | | 
Domestic $2.861.000| $4,156,000 


| Foreign government 62,000) 20,090) 
109'4 | Fore.gn corporate 9.000) 42,000 
110% i 
128 


1 
7 
0 101 12 
| £34,.343,000 

243,000 


441,000 


$22,160,000 
533,000 
203.000 


| 1.1 
*Huron HolJing Corp___1) 12.5 
Income Fouvudation 

Fund Ine common..1l0c) 1! 
Incorporated Lnvestors..5) 12.5. 
Independeuce Trust ssl ] 


13.77 

Federal Natl Mtge Assn | 

C—O _.-May 16, 1943' Other Issues 
18 Co versio : 38. 

| he 8 Conversion 3s- 


lo 6 ||Panama Canal 3s 
a. 


| 
..1946) 108 % 
1947} 110 
1961! 126 


Call May 16,'42 at 10034 /100.31 jo 3 
43c 1%s Jan. 3, 1944— 
Cali July 3. ‘42 at 101. 


oot faraishel b7 3p) 130r or issuer 


Cor pora.ions 
*Blair & Co 
*rirst Bosto. Corp__-_- io! 








| 
Investment Banking | 
1) 
} 


I 94 28¢ 
9 101.3 Total $2,932,000! $4,218,000! $22,896,000 835,027 ,000 











104% 
* Qtatiras 











* No parvalis. t Passa ovals ace sadje2t b> all #2 local taxes z E<-divilea 


Condition of the Federal Reserve Bank 
of New York 


The following shows the condition of the Federal 
Reserve Bank of New York at the close of business 
Feb. 11, 1942, in comparison with the previous week and 
the corresponding date last year. 
Feb. 11, 1942 








Returns of Member Banks in New York 
and Chicago—Brokers’ Loans 


ASSETS AND LIABILITIES OF WEEKLY REPORTING MEMBER 


BANKS IN CENTRAL RESERVE CITIES 
(In Millions of Dollars) 
New York City Chicago 

Feb. 11 Feb. 4 Feb. 12 Feb. 11 Feb. 4 Feb. 12 

1942 1942 1941 _ 1942 1942 1 1941 

+ $ « $ « s 
12,203 12,137 10,664 2,911 2.917 2,574 
3,755 3,042 935 934 698 


Liabilities— 
F. R. notes in actual cir- 


culation___- a; e. 1,561 ,659,000 


2,149,835,000 2,129,443,000 


Deposits: 
Member bank 
U. S. Treas. 
Foreign_ 
Other deposits 


7,221,475,000 
220,313,000 
658,360,000 
501,634,000 


5,826,045,000 
54,979,000 
267,991,000 
522,286,000 


5,817,834,000 
52,901,000 
267,080,000 
482,945,000 


6,620,760,000 


acct. 
Acct. 


—res. 
~Gen. 


8,601,732 ,000 


6,671,301,000 





Assets— 
Loans and invest.—total__-_ 
Loans—Total 
Commercial, {ndust. 
agricultural loans 
Open market paper 
Loans to brok. & dealers 
Other loans for pur. on 


Total deposits oe ee 


Assets— Feb. 4,1942 Feb. 11, 1941 


*Gold certificates on hand 
due from U. S. Treasury 


Redemption fund — F. R. 
Notes ra 


7Other cash_____- sl 


Deferred availability items 178,354,000 225,980,000 139,667,000 


Other liabilities including 
accrued dividends_______ 


$ $ s 
8,157,210,000 8,196,0)9,000 9,523,839,000 


487,000 and 


9,028,211,000 


699,000 


10,303 807,000 


648,000 


493 
21 
36 


730 
15 
37 


724 
16 
40 


1,963 
90 
297 


2,645 
81 
290 


1,064,000 
$5,600,000 


991,000 
67,890,000 


814,000 
66,952,000 


8,949,597,000 


Total liabilities 





Total reserves_ 


Bills discounted: 
Secured by U. S. Govt. 
obligations, direct and 
guaranteed _- BL 


8,224,976,000 


1,216,000 
30,000 


8,264,980,000 


1,120,000 


9,610,503,000 


1,173,000 
75,000 


Capital Accounts— 
Capital paid in___._____-__ 
Surplus (Section 7) = 
Surplus (Section 13b) 
Other capital aceounts____. 


52, 
56, 

7, 
,903,000 


12 


52,215,000 
56,651,000 

7,070,000 
12,894,000 


222,000 
651,000 
070,000 


51,481,000 
56,447,000 

7,070,000 
13,061,000 


carrying securities 
Real estate loans___._ __. 


Loans to banks 
Other loans 


149 
102 
33 
455 
433 


167 
112 


23 


390 
149 


49 
24 
80 
430 


49 
24 


81 
434 


54 
20 


74 


Treasury bills 

Treasury notes 

United States bonds 

Obligations guaran. by the 
U. 8S. Government 

Other securities 

Res. with Fed. Res, banks_- 

Cash in vault 

Balances with dom. banks. 

Other assets—net 


Liabilities— 
Demand deposits—adjusted 
Time deposits 
U. S. Government deposits. 
Inter-bank deposits: 
Domestic banks 
Foreign banks 
3orrowings 
Uther liabilities 
Capital accounts 


Other bills giecounted.__ 





166 
765 


139 
925 


1,487 
2,964 


1,452 
3,580 


1,444 
3,577 





1,246,000 Total liabilities and 


1,248,000 
capital accounts____. 


1,754,000 


Total bills discounted_ 1,120,000 
9,078,443,000 9,157,041,000 10,431,866,000 


1,097,000 1,097,000 


Industrial advances__ 


Uv. 8S. Govt. securities, di- 
rect and ee: 
ER AC 


Notes__ 


106 
376 
1,030 
41 
271 
41 


1,583 

1,439 

6,395 
84 
84 


1,467 
1,450 
5,007 
75 

87 
340 


1,475 
1.458 
5,007 
83 

82 
329 


Ratio of total reserves to 
deposit and F. R. note 
liabilities combined_ 

Commitments to make in- 
dustrial advances_______ 


427,857,000 93.8% 93.9% 94.6% 


191,137,000 


372,013,000 
260,490,000 


427,857,000 
191,137,000 


366,000 373,000 667,000 





Total U. S. Govt. se- 
curities, direct and 
guaranteed___________ 


Total bills and securi- 
ties__ 


Due from foreign banks____ 
F. R. notes of other banks 
Uncollected items________ 

Bank premises... ss. 
Other assets__ 


t “Other cash’’ does not include Federal reserve notes or a bank’s 


own Federal Reserve bank notes. 


618,994,000 618,994,000 632,503,000 


2,271 
466 
186 


10,306 
733 
751 


10.474 
635,505,000 
18,000 
3,850,000 
157,877,000 
9,684,000 
14,429,000 


621,337,000 
18,000 
2,600,000 
205,731,000 
1,489,000 
13,292,000 


621,211,000 
18,000 
3,655,000 
243,916,000 
10,489,000 
12,772,000 


* These are certificates given by the United States Treasury for the 
gold taken over from the Reserve banks when the dollar was, on Jan. 
31, 1934, devalued from 100 cents to 59.05 cents, these certificates be- 
ing worth less to the extent of the difference, the difference itself 
having been appropriated as profit by the Treasury under the provi- 
sions of the Gold Reserve Act of 1934. 


1,063 
9 


3,508 
563 


246 17 


1,539 





Total assets 9,078,443,000 9,157,041,000 10,431,866,006 





Volume 155 Number 4047 


THE COMMERCIAL & FINANCIAL CHRONICLE 


731 





Building Construction Activities 
Enter War Phase During 1941 


Like all other economic activities, those centering 
‘around building construction in the United States were 
largely integrated with the war effort in the calendar 
‘year of 1941. The overshadowing requirements of the 
all-out war effort were progressively more influential 
throughout last year, as a factor affecting building, and 
became almost completely dominating after the Japanese 
attack at Pearl Harbor on Dec. 7 and the war declara- 
tions by Germany and Italy on Dec. 11 projected this 
‘country fully into the gigantic conflict. The future of 
‘building throughout the war necessarily will be condi- 
tioned by the struggle. In these circumstances prophecy 
is idle, beyond certain sign-posts which are clearly 
visible. 


For the past year building activities were far more 
complex than is the rule in peace times, since the 
transition to a war economy was taking place 
throughout the 12 months. Ordinarily building made 
a little progress over 1940, and thus continued an 
upward tendency which has prevailed with but little 
interruption since the worst depression years of 1932 
and 1933. But public building and engineering 
projects advanced sensationally and attained in vari- 
ous phases their highest levels of American history. 


Despite the complexities and uncertainties of business 
as the country moved steadily toward participation in 
the war, ordinary building made modest gains. This is 
the more noteworthy and satisfactory in view of the 
priorities of materials which progressively were clamped 
upon all economic activities by fiat of the United States 
Government. The advance in such construction activi- 
ties unquestionably reflects the rapid increase of demand 
for dwellings, after a lag of more than ten years in 
building. Sub-normal building construction over such 
a long period of time, while the population of the coun- 
try continued to advance in measured pace, means 
that potential requirements are immense and extra- 
ordinary. 

That a far greater advance in ordinary building would 
have been effected is a reasonable conclusion, if certain 
circumstances had been more favorable. Such circum- 
stances include not only the priorities which diverted 
essential materials progressively to defense needs, but 
also the threat of inflation inherent in the unimaginably 
vast Federal deficits, and the steadily mounting taxation 
which, however onerous to the individual taxpayer, still 
fell far short of beginning to meet the Federal bills. 


All ordinary considerations finally were thrown en- 
tierly to the winds in the final month of 1941, as they 
‘needs must be discarded in war times. Private build- 
ing activities tended to diminish sharply upon our entry 
into the war, and obviously will proceed hereafter only 
in accordance with plans of the authorities which fit 
such construction into the war effort. This will appar- 
ently be done largely through the medium of priorities 
and allocations of materials, some of which already be- 
came so scarce late in 1941 as almost to preclude new 
private projects. All basic metals, 
seriously affected and became almost unobtainable for 
ordinary uses, as distinguished from war uses. 


There remains, however, a vast field for private 
building construction, if the authorities decide to make 
the best use of all available resources. Defense indus- 
tries have brought boom towns into existence in scores 
of places throughout the United States, and some older 

,communities expanded with startling rapidity, as new 
airplane, tank and other plants were erected. In such 


communities housing problems arose which can only | affect the upward tendency of American building ow- 


be described as desperate. The solution of the problems 
may well fall primarily to the Federal and local authori- 


ties, acting largely through public housing authorities. | 
The skills and abilities of the private builders remain | 


available, however, and assuredly ought to be employed 
also in remneaying some obvious defects of the planners. 


in particular, were | 








The City of Detroit, Mich., offers perhaps the most 
instructive instance of maladjustments. Much of 
the vast automobile industry of that city was in proc- 
ess of conversion into war materials plants in the 
closing days of 1941 and the opening days of 1942. 
Additional workers by the thousands were needed 
for the immeasurably vast war production expected 
of this new industry, but Detroit dwelling facilities 
are altogether inadequate for this influx. 


Adding to the difficultics of the Detroit area, 
which epitomize what is happening in many other 
communities, are the changes of transportation being 
brought about by lack of new automobile tires, as 
a consequence of the attack by Japan and the ration- 
ing of the suddenly faltering supply of rubber from 
the Far East. Many workers in Detroit plants 
traveled sizable distances in their own automobiles, 
in order to reach their places of employment, but 
are abruptly demanding accommodations nearer the 
city, or within its environs, under the changed cir- 
cumstances. 


In the period of transition in Detroit, as in other cities 
and towns, mushroom “towns” of shacks, automobile 
trailers and even of canvas tents have sprung up, usually 
without adequate water, sewage and other facilities. 
This is a grave problem which must be remedied rapidly 
and effectively, and a great deal of housing construction 
will be needed, along with the ordinary facilities and 
appurtenances. For the time being, public construction 
by housing authorities appears to be favored for this 
purpose. 


Although private building construction seems likely 
to be relegated to the background, at least for the dura- 
tion, it remains true that in normal times such activities 
tend to meet the genuine economic requirements of the 
people far better than public construction. Costs are 
sure to be better controlled, and the judgment of sea- 
soned individuals make that type of activity preferable. 


But these are war times, and the effect of the war 
is most evident, in the building field, in the im- 
mense public construction and engineering projects 
connected directly or indirectly with the conflict. 
In such activities, 1941 was a banner year. The vast 
expansion of our armed forces, coupled with even 
sharper increases of productive effort in the muni- 
tions industry, stimulated public construction to a 
degree unknown even in the First World War. 


Before proceeding to a consideration of our statistical 
compilations, we note that some decided changes in liv- 
ing habits necessarily must be occasioned by the war 
effort, quite apart from actual war activities. These are 
likely to affect sharply what little private building 
construction will be permitted. A halt in ordinary 
automobile manufacture, when coupled with the lack 
of car tires and possible scarcity of gasoline, means that 
suburban living will be less desirable and urban dwell- 
ings more in demand. The construction of small 
dwellings on the outskirts of larger communities, which 
has been a mainstay of building in recent decades, is 
sure to diminish, quite apart from priorities and other 
impediments. 

We turn now to our compilation covering building per- 
mits in all the leading cities of the United States for 
1941 and previous years. This survey makes clear at 
a glance the sweeping decline in ordinary building 
which took place from 1926 to 1933, and the modest 
but steady improvement which developed after the 
pit of the depression was passed. The stagnation of 
building construction was general throughout the 1930’s, 
but the slow restoration of business confidence and the 
urgent demand for new houses made some progress 
possible. 

The start of the European war did not for some time 


ing to the widespread belief of the earlier months of 
the great war that the United States could remain aloof. 
But as the neutrality enactments were whittled away 
and lend-lease aid to the embattled democracies devel- 
oped, the trend of construction was more and more to- 
ward airplane and munitions plants, army cantonments 
and suchlike appurtenances of the war effort. The pro- 
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jection of the country wholly into the war last De- 
cember merely capped the process. 

The statistics which we now present, covering build- 
ing permits in 354 cities, show a contemplated private 
expenditure for 1941 of $1,652,812,511, against $1,597,- 
969,635 in 1940, a gain of 3.43%. These levels of con- 
struction compare favorably with the depression years 
of the last decade, when a low of $355,324,978 was 
reached in 1933 for the 354 cities. They are, however, 
far under the active building years of the 1920’s, when 
the high point was established in 1925 of $4,393,364,166. 

We now present a record of building permits back to 
1906, which enables the reader to determine readily 
the trends and statistical levels bearing upon this mat- 
ter. The table shows New York City separate from the 
rest of the country, for building permits in the Metropo- 
lis are of great significance. The course of building 
activities for some years has tended in New York City 
to diverge from that of the country in general, and in 
1941 this tendency was obvious. 

With few war industries centered in New York City, 
building in the five boroughs came only to $153,175,987 
in 1941, against $222,166,474 in 1940, a decline of no 
less than 31.05%. All five boroughs of New York City 
showed heavy recessions for the year, and it is note- 
worthy that the aggregate for 1941 barely exceeds some 
of the deepest of the depression years of the 1930’s. 
The war trend was not solely responsible for this poor 
showing, since excessive taxation and especially the 
notoriously exaggregated valuations for local govern- 
ment tax purposes also played a highly important role. 
COMPARISONS OF YEARLY BUILDING PERMITS FOR NEW YORK 

DISTRICT FROM REST OF COUNTRY 
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As on previous occasions, we note that there are two 
sets of records which commonly are used to measure 
the course of building work, namely (1) the statistics 
regarding engineering and construction work, and (2) 
the statistics which deal with plans filed with the local 
departments and authorities. Our own compilations 
relate entirely to the latter; that is, to the plans filed with 
the local authorities. 

The record of building permits which forms the basis 
of our tabulations does not include engineering projects. 
Nor do our figures, as a rule, include such public works 
construction as sewers, subways and highway work in 
the nature of bridges, grade crossing elimination and the 
like. This explains why records of contracts awarded, 
like those compiled by the F. W. Dodge Corp. and the 
“Engineering News Record,” invariably arrive at much 
larger totals than those presented by the building plans 
and permits which form the basis of our tabulation. 


It will also explain why the yearly comparisons in 
the case of such compilations did not until 1929 in the 
case of the Dodge figures, and until 1930 in the case 
of the “News Record,” reveal the downward trend dis- 
closed by your tabulation for 1926. Engineering pro- 
jects involving say, public utilities like light, power and 
similar enterprises, are dependent upon financial con- 
siderations and developments, and these were all in the 
direction of continued expansion until the period of the 
great breakdown in 1929. 

The current period of war-stimulated Federal 
Government activities in the construction field 
necessarily makes the compilations of engineering 
and public projects of vastly overshadowing signifi- 
cance, when the building field as a whole is con- 
sidered. With private building relegated almost 
entirely to the background, this situation appears 
destined to last at least until the end of the war. 


In the case of the figures presented by the F. W. 
Dodge Corp. the engineering and construction awards 
for the 37 States east of the Rocky Mountains totaled 
$6,007,474,000 for 1941, against $4,003,957,000 for 1940. 
This reflects a continuance of the sharp and extraordin- 
ary upswing occasioned in large part by Federal Gov- 
ernment activities. For 1939 such awards were $3,550,- 
543,000, while the 1938 total was $3,196,928,000. At the 
low point of the depression, in 1933, the awards 
amounted to $1,255,708,400. 


Residential construction advanced last year to $1,953,- 
801,000 from $1.596,944,000 in 1940, according to the 
Dodge figures. The total for non-residential building 
in 1941 was $2,315,671,000, as against $1,294,640,000 in 
1940. The startling gain in non-residential construction 
was largely occasioned, of course, by war requirements. 
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-Public works and similar projects moved up to $1,109,- 
253,000 in 1941 from $831,304,000 in 1940. Public util- 

ity construction also improved greatly to $628,749,000 in 

1941 from $281,069,000 in 1940. Monthly totals of these 

awards show exceptional activity in the latter half of 

. 1941, when the country was moving steadily toward 

participation in the war. 

MONTHLY RECORD OF CONSTRUCTION CONTRACTS AWARDED 

‘AS COMPILED BY THE F. W. DODGE CORPORATION 
(37 States East of Rocky Mountaias) 











Cee sea ee Se 1938 
$ $ $ $ 

January - - -- ----- 305,205,000 | 196,191,000 | 251,673,000 192,231,000 
February _------- 370'373 000 | 200,574,000 | 220,197,000 | 118,945,000 
March ..--------- 479'903,0u0 | 272,178000 | 300,661.00 | 226 918,000 
1. “772 7} 166;462,000 | 300,04 C00 340,0:0,000 | 222,016,000 

Shay... 2c... -=}  $48,708.000 | 328.918:008 308,487,000 | 283,156. 
RS ogame 539° 106.000 | 324,726.00 | 288,316,000 251,006,000 
ee yk. 377.392.000 | 398.673 vod | 2¥Y.8t3 000 239,799,000 
ae < - = an=-=- | 760,233,000 | 414,941 000 312,328,000 | 313,141,000 

Geptember__-- --- 1 792,000 | 347,651 000 | 323,227 000 | 300.900. 
October. ---- | Sea'sa0covo | 383,060.000 | 261,706.00 | 337 .608.000 
November ------ 158.620.000 | 380,347,000 | 2yv,847.000 301 679,000 
December - - 431,626,000 | 456,189,000 | 354,098,000 | 389,439,000 

| 


Total construe’n| 6,007 ,474,000 | 3,196 928,000 


as 
| 965,638,000 | 1,072,137 ,0GO 


a — ——_ 





Analysis of Tetal\s— | 
Non-resid'l bidgs - - | 2,315,671,000 | 1,294,640,000 | 
* Resideatial bidgs. 1,953 801,000 | 1,596,944,0€0 | 1,334,272,000 | 985,787,000 


4,269,472,0-0 | 2,891,584,000 | 2,299,910,000 | 2,057 924,000 
1,109,253 .000 | ; 961,682,000 50,157,000 
628,7<9,000 | 288,633,000 | 288,847 ,000 


4.003.957.000 | 3,550,543,000 | 3 196.928 000 
* Inciudes projects without generul coutiactOois, SUD-LOMUFLets velng act aectly 
®/ owners or architects. 


_ ‘Total buildings -| 
Public works, &c- -| 
Public utilities - - --) 


| andes 
Total corstruc’n' 6 007 474 000 





compiled by the “Engineering News 
Record” tor recent years likewise reflect an upward 
trend. The “News Record” statistics cover the entire 
country, while Dodge covers only the 37 States east of 
the Rockies, and some differences naturally are to be 
expected. On the other hand the Dodge figures include 
virtually all contracts, even with values as small as $700 
or $800, while the “News Record” statistics cover only 
contracts with a minimum value of $15,000 in the case 
of waterworks, excavation, drainage and similar pro- 
jects, $25,000 for other public works, $40,000 for indus- 
trial buildings and $150,000 for other buildings. The 
“Engineering News Record” classifies the construction 
contracts according to types of buildings and construc- 
tion, and in the following table we carry the figures 
back to 1929. 


Building statistics 
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_ The above tabulations of the “News Record” figures 
indicate that. public construction advanced in 1941 to 


‘the tremendous total of $4,690,617,000, against $2,824,- 
989,000 in 1940. Private construction accounted only for 
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Binghamton---.---------- | 1,177,616) 1.513.442) 22.2| 153,379) 1,641,560 1,835,921 1,806,460 1,162°624 890.777 
ED. .acocoesonases* | 6,636,332) 4,510,682 + 47.1) ,143,630! 7,101,171 5,435,036 2'880,198; 2.961.753 2.649.312 
Elmira_--. --------------- 310,621 591.793 47.5) 7 798,171 326,693 305.258) 305.665 "3431 
Jamestown - ------------- 545,18) 466.330 16.9) 4: 244 627 282,153 817 689) 391.162 940.755 
Kingston _..------------- | 487.530) 475,370) +2.€) 4 354,390 885,878 417,708) 289° 800! 349.552 
Middletown -.----------- 345,014 318.657) +8.3 ‘ 270,043 | 206,253 | 280.587 | 164 086. 146.035 
Mount Vernon..--------~ 756.03 959,16) 243 1,471,039 $25'981| 2.321.732) 1.261.830) 198.8 
Newburgh _------------- 449.392) 299,927) +55 0) 270,400 524,515 1.295.839) 277.450 #250000 
New Rochelle. .---------- 1,072,283 1.433.598 25.5 | 1,819,116 2.913.482; 1 780.331 618.496 394 062 
Niagara Falls------------ 4.192.666 2.253.239 eet 1,437,876 2,917,708) 3.375-112| 971.981) 1.017.144 
Poughk iO. ---------"~ P $21 09% = 34% 902 + 135.3) 286,341) 264.755) 245.800 200/403 | "298 309 
Rochester. ..------------ | 6.298 .09& 5.070.019 eds 3,827,246) 5,153,171) 6,241,279 2.714.201) 3 714.596 
Schenectady ------------- 3 768,121 1,888.7 70} + 99.9) 1,675,242 1,606 S81) 1.327 .080 811.297) "556337 
Gurneuse...------------- | 2,989,622 1.796.994 +F6.4 1,679,82 2°660.620,  %,136.814 1,868°802| 1.159.405 
Troy -----------------"" 821,073) 1.292.591 36 5) 655,080 1,235,295) 731,171 1'270 326 "674093 
Utica. ...--------------- 741,165 771,885) 4.0) 523, 1,132,871) 515.733 325.010 1.299.240 
Watertown - -.----------- ; 6.65: 196.266) eR 4] 228,173 340,006 | 203.9 231 907) 189 088 
White Plains_----------- 499 32> 1,538,455) 2.5) 2,010,611 1,500,374) 1 203-985 763,195) 361.055 
OTS .----<-<-<-----~" 3,004 ,629 2,705,666 +11 0 9,739,924 4,976,247) 3'932 083 | 2.367.997 | 909.462 
N.J.—Atlantic City -------- 754,155) 1.902.522 €0.4) 1.064.665 981,455! 
ayonne. -.-----------~-~ 758,999 443,990 +70.9| 522.908 674.562 793-226) 568.13) 497 307 
Bloomfield -..----------- 1,311,012 1,310,466 +0.1 917.454 1,119,201 810.518) Fret 341.049 
a *166,.770 161.845 +3 o| 60.915 64.414 173.254 45.083 46 826 
Camden ...------------- 5.434.487| 3.984.357) + 36-4 798,100| 2,023,789 851.346, 1.647.820 496.765 
Clifton ..--------------- 3,005.22 2,138,442 + 40.5) 683 .774 1,030,101 560.440 314.478 338.692 
East Orange------------- 907.794 1,484,545) —38.9 1,012,752 1.553 OOS 2.087.208 698 .602 12.407 
Samet .-.--------=--> 1.680.722| 2.956.430, 23.2 1.170.759 oar 1 608-602, ore 681 
Salends ------------- 1'328.602 $57.307|  +55.0 644 Bid "Ba 333 ots 466. az0 se 
| a+ ne sa Ria eeetehetatatl = 256.784 443,576 +93.2 1,017,750 302.: 471.660 317 824 153790 
Irvington -.------------- 1 047 362 . +84.6 520.815 01 5 446.033 148.875 
Jersey Clty -------------- 2,627,741 2.342.557 +122 1461 2 2.048 2365 3.883 2.1 
i 2 O58 6F6| 1.961.700} —-32.3| +1°100 1°555-510 B83 -6a8) 3.18 570 
telair...------------ 579,542 1,616.730 64.2) 508 1,538,098 1, 756.289 
Newark ._ --.------------ 10,748,661 4,657.63?) +130.8) 4.067.250 5.235.830 7 5.811.063 2 418 
New Brunswick---------- 1.122.205, 1,023,925 +96 534.276 449.08 820-339 07.317 
Orange --.-------------- 546.822 579,046 5.6 335.330 ata 008 211,239; 307 
Passaic _..-------------- 913.642 1,633,826, -44.] 480.635 615.019 77.323 4657.7 
Paterson. .-~------------ 2.044.571 2,010,739 +1.7 1,789,610 1,262,341 ire $30 966 752.351 
Plainfield —-------------- 879.052 686.211, +28.) 1,251,328 836.3 746.025 491 385 309'741 
a 17535-2968, 900. OR 20 366-263| 1058 ob4i4) 68-008) O83 
pt piace Sasoeee 424.5 .272,16 +12. " Ja ‘ 
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Erie_... --------------- 3,426.0.3) 1,465,619) + 133.8] 1,273,059 1.418.614) 1,040,786 209.5 9.610 266.179 
Harrisburg -------------- 3,° 65,388 1,974,270 +65 4 1,849,020 1,365,730) 2,497 .620 1,175,680 ‘286 247 358 
Hazleton . .-------------- 355,019 603.8-2); — 41.2) 435,378) 915.211 298.375) #500 .000 #400 .000 350342 
Lancaster -..------------ { 1,043,872) 249,272 +22.9 _ 694,595) 635.600 1.184.700! 2.212.177 695,396 267 .446 
Philadetphia - - ----------- | 34'3°5.910| 30,471,690 172.8 32,612,870, 17,496,200) 30,851.720) 20.907 010! 9.255.150 8.055.240 
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Seee ..-----------=- 134.530 253.715 17.0 101,056 124.158) 164.657 | 761 065| 160 945) “92 630 
Reading...-------------- 1,555,703 | 1,914,934 18.8| 2,225,349 1,362,564 1,074,302) 1.552.067 | 373.930) 279555 
an wn nereeeeee=--| 1.645.514) 1,020,600 + 61.6) 790,215 1,805,162) 778,008 1,580,220) 579.941 507 .698 
Wilkes-Barre - - ---------- 784 ,152\ 582,104 + 34.7) 659,991) 939.750 1,034,964 1/348.979) 765,970) 437.060 
Wilkensburg -.----------- #04 .947 ¥48,52% 5.1 1,263,348 802.205 453.054 245,330 145.033 | 41.806 
Williamsport-_------------ | 1.517.756 £08,659 + 87.6 614,770! 662.152 702.3655 | 729.961 302.840) 406 706 
York ..----------------- 1,542,524 1,486,300 +3.8| 775,655 644,157 | 1,054,435 719,403) 415,485) 419.205 
Del.—Wilmington.--------- 3,639,607) 6 698 334 45.7) 5, 170.655| 2,466,828 4,494,122) 4,348,246 2,545,737) 1.183824 
Md.—Baltimore- ---------- 29.013.°65| 25,960,357 £115} 14,188,250) 14,640,038) 10! 
Cumberland - ------------ | 1,002 345) 690,744 45.1) $11,792) 333.714 15.1 Oe O40! 17.683 O88 9 -ot 4a0! 10.096 tie 
Frederick...------------- | 479,765) 650,439 26.2) $29.996| 352.997) 367 406) 329,480 105,202 158,631 
D. C.—Washington-------- 49 969,505| 42,717,450} + 16.7| 70.819.793| 48.433.310| 31,168,515, 31,553,390} 22.968.678 10.499.030 
W. Va.—Charleston......-- | 9.652.521] 2.922.482, +19-4| 5.924.828) 3.172435) 2 7.275) 3 
Clarksburg - - ------------ { 559.013 822.848 32.1| _ 319.055 381.965 907 278 2.234.128 1.388.195 307.619 
Hontingtoa..------------ | 1 .6<2.39 1,652,127 36| 3,390,160 1.362 664 1.280.706 1.500.210 367 895 198.31 
g---------------- 2,275.6: 2,423,433 6.1 949,910 937.913 1,804,757 1,166,616 591,473 423.65 
| 
Total Middle Atlantic: z ss 
-o---------- 255,974,071) 240,974,981) 46.2| 240,849,850) 178,175,097) 178,239,967 166,375.080} 105,434,934 70.949 829 
Middle Western States— 
Onle—Akroa...--.--------|  12,470.635 5,250,€33| +136.6 
Alliance... .------------- *133,.39" 325.037 —~5.4 
Ashtabula -..------------ 263,021 377.445,  — 303 
Barberton ...------------ 698.087 1,071,542, —34.9 
Canton... -------------- 4,460,549 2.556.098 + 56.2 
Cineinaatl...------------ 25.198.760|  21.797.975 +15.6 
Clevdland..-------------| 26,0 6,000 21.874.000| . +193 
Columbus ~ os 14.116.665| 12,250,721). +15.2 
Dayton. ..--.----------- R481 F724 6.707 ,944 + 36.6 

East Cleveland. ---------- 2,203,379 882,844 —77 .O' 
ee 1,657 435 9r6,.881 +3.0 
————— 70 16 262.130 —17.9 
Mansfweid _. ------------- 2.053 304 1,799.33¢ +14.1 
— > 506.340 640.525; --21.0 
: *6§04 46> 630,281 —3.& 
Se 637 .337 329.366 +93.5 
——— 1,945,5° 0 1,746,569 +b14 
we puckeccccccce=-| - OM62535| 4.900.958 +39.1 
—————— 3,350,017 2,+01,498 +£0.7 

————— 384,995 539,54 —28 6} - 

ind —Uitkhart-. .----------- 750.275 645.550 +16. 

fort Wagne-_.-.--------- 4.266.395 3,676,251 +16.1 

aa ewes ene e— === 4,639,567 5,224.420 —11.2 

4,159,600 4.712.235} . —-11.7 

wars} 15,594,101) 138.913.9682 +12.1 

——— 515,243 ate +16.1 

ee 481,093 325,113 +48.0 

Richmond_ 651 342 660,052).  — 13 
Routh Bend -._.--------- 6,410,242 2.867 693|. +123 3 ‘ 

Terre Bante. _.---------- 415.132 495.339} —I16- 
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UNITED STATES BUILDING OPERATIONS—(Continued). 
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| New England (59) 


| Mid. Western (66) 
| Other Western(45) 


| Southern___-_ 


$1,178,082,000 in 1941, against $1,162,254,000 in 1940. 
Federal Government works alone amounted last year 
to $3,500,488,000, as contrasted to $1,451,726,000 in 1940. 

Also interesting in the “News Record” tabulations is 
a comparison of public and commercial buildings, the 
former showing a rise to $2,785,585,000 in 1941 from 
$1,196,257,000 in 1940, whereas commercial buildings 
advanced only to $485,683,000 last year from $400,171,000 
in 1940. Industrial buildings were actually lowered to 
$496,176,000 in 1941 from $594,064,000 in the preceding 
year. In the case of waterworks, sewers, bridges, roads 
and the like the totals did not differ too markedly for 
the last two years. 


There is room for a difference of opinion as to 
whether figures representing the value of contracts 
awarded or statistics of building permits may be taken 
as best representing the course of building work, in 
normal times. In ordinary circumstances the building 
permits have a peculiar and added value as reflecting 
intentions with respect to the future. They are, more- 
over, particularly concerned with strictly building work, 
as against engineering and similar projects. 

As to the details of our own compilations, a great and 
continuing unevenness in the building trend in different 
parts of the country is to be noted. Even in various 
localities of the same general area marked divergencies 
are evident. In 1941 this tendency was exaggerated 
sharply, largely because of the choice of sites for vast 
new armaments plants and industries, and the attendant 
growth of building in contiguous areas. 

Wherever a new airplane plant went up, for instance, 
residential building in the immediate neighborhood like- 
wise gained sharp stimulation, since the workers had to 
be housed by one means or another. Much local housing 
authority building work was done to accommodate the 


/ new workers, but private building construction likewise 


increased. It needs hardly to be added that workers at- 
tracted to new plants and the communities in which 


| they were located often were drawn from other commun- 
_ ities which found the need for new housing lessened by 
_ that circumstance. Much of the disparity in the building 


| trend is due to these factors. 
482.736 | 


The sharp trend of New York City building con- 
struction toward lower levels is perfectly illustra- 
tive. For reasons which are not entirely clear, the 
great Metropolis with its vast stores of skilled labor 
has been largely neglected in the allocation of de- 
fense contracts. Coupled with local factors, this 
occasioned the extraordinary decline in New York 
City building permits already noted, 

It may be noted, in passing, that the overcrowd- 
ing of Washington, D. C., by unprecedented hordes 
of civilian employees of the Federal Government 
made necessary the removal to other cities of some 
of the Federal agencies which are in the background 
during wartitmes. Not one of these agencies was 
transferred to New York, although at least the Se- 
curities and Exchange Commission would most cer- 
tainly be better situated in New York than any- 
where else, including Washington. With capricious 
factors of this nature to deal with, there is obviously 
little te be gained by attempting to find a basic 
order in Washington-stimulated building activities. 


As might be expected, the building permits in Wash- 


_ ington, D. C. showed a sharp gain in our tabulation for 


1941, as against 1940, the increase being to $49,869,505 
This, of course, fails to reflect ad- 
equately the situation in the national capital, where 
public housing projects and Federal buildings of all sorts 
grew in 1941 like mushrooms in wet sod. The housing 
shortage in Washington became so acute early in 1942 


that President Roosevelt felt moved to suggest removal 


of what he called “parasites” from the city. This was 
not everywhere construed as Mr. Roosevelt may have 
intended. 


Notwithstanding the disparities among individual com- 


| munities, the general building trend in most of the great 


areas and regions of the country was upward in 1941. 


| New York City building showed an exceptional decline, 


and the Southern area moved off 1.78%. The Pacific 


_ area, where many of the enormous airplane plants were 


located, showed an increase in 1941 of 34.03% over 1940. 
New England, which also was busy with armaments 
orders, advanced 15.41%. Lesser gains were disclosed in 
the Middle Atlantic, Middle Western and Other Western 


| regions. 


We now present an instructive geographical compar- 
ison of building activities covering the last eight years: 


AGGREGATES OF BUILDING PERMITS BY GEOGRAPHIC DIVISIONS 





| 
Inc. or| 
Calendar Years | 1941 1940 | Dec. | 
$ % | s | 
107,847,524/+15.41| 89,644,630 
240,974,981} +6.22} 240,849,850 
317,181,564'+12.99] 254,955,141 
114,578,699'+10.03} 110,134,613 
277,035,305 +34.03| 232,271,727 
268,185,088; —1.78| 244,228,288 


$ 
124,476 ,946| 
255,974,071 
358,390,967) 
126,076,014 
371,327,955 
263,390,571) 


499,636, 524(1,375,803,161| + 9.00/1,172.084,249| 888,968,417 


New England (59) 
Mid. Atlantic. (72) 
Mid. Western _ (66) 
Other Western(45) 


8,175,097 
78,807,316 
80,707,860 

204,779,826 


Southern 174,792,196 


Total 





New York City_-_| 153,175,987| 222,166,474|—31 05 233,232,223) 326,631,135 


Total all_ _(354)\1 652 ,812,511'1 597,969,635) +3.43|1,405.316.472'1.215,599,552 





1934 1933 


} 

1937 | 1936 | 1935 

$ $ ea “el 
86,816,246} 64,457,383) 50,685,402| 37,657,768) 
178,239,967| 166,375,080'105,434,934, 70,949,829 
217.707.840| 184.187.684| 97,249.470| 71,383,162| 31,969,471 
81.669.434| $1.278.248| 58,277,167| 30,763,486| 26,318,791 
188,468,978] 178,065,685 |104,286,290| 56,144,427 100,937,017 
168,659,320) 161,298 267 88 699,494! 52,019,055) 34,903,798 


31,989,491 


Mid. Atlantic (72) 54,995,427 


(51)} 
(60) | 


Total (353)| 921,561,785| 835,662,347 504 632 ,757|318,917,727 281,113,995 


New York City__| 307,418,752| 211,225,454|152,603,654| 80,576,228| 74,210,983 
Total all _ (354)! 1,228,980 ,537!1,046,877 801 1657 236.41 11399,494 0151355,324 973 
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Before presenting the general and detailed compil- 
ations which we have prepared, we note that the build- 
ing statistics for the Dominion of Canada, which also 
are included, reflect improvement on an important and 
widespread scale. The Dominion was at war through- 
out the year, and the sharp increase of activities in the 
sphere of armaments clearly had much to do with the 
rather well sustained building gains. The 56 Canadian 
cities included in this tabulation reported building per- 
mits in 1941 of $96,569,377, against $79,034,216 in 1940. 
a gain of 22.2%. Only a few Canadian communities 
found their building activities lessened last year while 
some that were in the thick of war materials production 
reported large percentage advances. 





Glass | Het Railway Operating Income 
In November 3.9% Below A Year Ago 


The Bureau of Statistics of the Interstate Commerce 
Commission has issued a statement showing the aggre- 
gate totals of selected income and balance sheet items 
for Class I steam railways in the United States for the 
month of November and for the eleven months ended 


UNITED STATES BUILDING OPERATIONS—(Coneluaeq). 
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November, 1941 and 1940. 

These figures are subject to revision and were com- 
piled from 132 reports representing 137 steam railways. 
The present statement excludes returns for Class A 


switching and terminal companies. 


follows: 


Net ry. oper. inc._ 
Other income 
Total income--_-_ 


Misc. deduct. fr. inc. 
Inc. avail. for fxd. 


charges 

Fixed charges: 
Rent for leased rds. 

and equipment__ 
*Interest deduct.__ 
Other deductions__ 

Total fixed chgs. 
Inc. aft. fxd. chgs. 
Contingent charges 

+tNet income... 
Deprec. (way and 

struct. & equip.) 
Fed. income taxes_ 

Divid. approp.: 
On com. stock. -- 
On pref. stock___-_ 


1941 
$ 
68,764,840 
13,629,762 
82,394,602 
2,607,910 


79,786,692 


11,079,908 
38,291,661 
121,135 
49,492,704 
30,293,988 
1,068,472 
29,225,516 


18,213,628 
8,210,697 


51,481,719 
4,383,447 


The report is as 


ALL CLASS I RAILWAYS 
For Month of November 


1940 
$ 
71,560,229 
14,933,571 
86,493,800 
2,503,355 


83,990,445 


13,338,779 
39,006,095 
124,421 
52,469,295 
31,521,150 
1,011,049 
30,510,101 


17,150,375 
5,491,485 


28,865,684 
6,909,890 


For 11 Months of—— 


1941 
$ 
916,788,520 
137,716,380 
1,054,504,900 
30,554,483 


1,023,950,417 


141,290,155 
425,105,137 
1,308,030 
567,703,322 
456,247,095 
11,626,796 
444,620,299 


198,412,132 
166,756,061 


134,413,933 
24,064,519 


1940 
$ 
603,692,469 
134,527,053 
738,219,522 
27,808,633 


710,410,889 


131,820,539 
431,631,317 
1,377,231 
564,829,087 
145,581,802 
11,169,426 
134,412,376 


188,350,231 
55,565,097 


97,661,078 
22,402,041 
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{Ratio of income to 
fixed charges___ 


& 


Selected Asset Items— 
All Class I Railways 


1.61 1.60 1.80 1.26 








—Class I Railways Not in— 
Receivership or Trusteeship 
Balance at end of Nov. Balance at end of Nov. 
Invest. in stocks, 1941 1940 1941 1940 
bds., etc. other $ $ $ $ 


than those of 
affil. cos 536,173,715 570,504,980 459,197,310 490,778,009 








529,855,764 
68,983,647 
75,565,894 

1,179,159 


24,807,028 


40,527,840 
105,344,375 
257,235,599 

27,536,006 

1,035,374 
6,212,232 


1,138,282,918 


892,360,703 
141,619,576 
229,732,873 

1,142,676 


31,466,230 


77,955,776 
177,078,761 
437,032,495 

29,035,434 


678,064,941 
73,252,104 
94,014,195 

1,624,998 


26,324,095 


53,133,974 
135,200,855 
329,535,970 

30,353,878 

1,509,498 
8,493,513 


1,431,508,021 


665,734,833 
131,450,032 
165,507,506 

948,263 


28,321,416 


60,854,629 
132,374,049 
342,491,559 

26,875,282 

1,084,179 
8,064,444 


1,563,706,192 


Temp. cash invest. 
Special deposits__ 
Loans & bills rec. 
Traf. & car-serv. 


agts. & conduc. 
Misc. accts. rec.. 
Mater. & suppl.__ 
Int. & divs. rec.__ 
Rents receivable... 1,547,600 
Other cur. assets_ 10,409,836 


Ttl. cur. assets. 2,029,381,960 








Selected Liability Items— 


Fund. debt matur. 


within 6 mos.t. 130,547,731 93,113,927 110,425,503 66,257,840 








31,746,762 
31,495,258 


204,112,245 
49,069,845 
22,414,640 

1,141,763 
67,396,467 


44,989,618 
27,893,523 
183,822,146 
28,705,865 


692,788,132 


109,329,544 
46,550,266 


258,188,851 
61,131,810 
26,172,941 

1,506,047 
90,233,140 


44,989,618 
31,505,939 
225,877,177 
39,135,635 


934,620,968 


$Loans & bills pay. 
Traf. & car.-serv. 
bal.—Cr. —.... 
Audited accts. & 
wages payable__ 
Misc. accts. pay._ 
Int. matur. unpaid 
Div. matur. unp’d. 
Unmat. int. accr. 
Unmatured _ divs. 
declared 
Unmat. rents accr. 
Accr. tax liability 
Other cur. liab.__ 


Total cur. liab. 


Analysis of accr. 
tax Hability: 


U. S. govt. tax. 226,830,657 97,966,782 210,307,850 
Oth. than U. 8S. 


govt. taxes... 123,435,362 127,910,395 95,084,926 
“Represents accruals, including the amount in default. 
?For railways not in receivership or trusteeship the net income was 

as follows: November, 1941, $31,707,814; November, 1940, $33,745,846; 
for the eleven months ended November, 1941, $418,178,163; eleven 
months ended November, 1940, $206,112,112. 


57,702,024 
61,559,999 


315,819,130 
50,453,259 
33,223,131 

4,510,247 
86,839,883 


52,607,675 
30,596,538 
350,266,019 
44,080,936 


1,087,658,841 


3,772,750 
42,656,768 


249,114,317 
37,591,789 
29,362,045 

4,146,135 
68,497,594 


52,607,675 
27,733,121 
305,392,776 
30,943,760 


851,818,730 








89,618,727 
94,203,419 


tIncludes payments of principal of long-term debt (other than long- 
term debt in default) which will become due within six months 
after close of month of report. 


§Includes obligations which mature not more than 2 years after 
date of issue. 


{For railways in receivership and trusteeship the ratio was as fol- 
lows: November, 1941, .88; November, 1940, .83; 11 months 1941, 1.22; 
141 months, 1940, .60. 
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55,299,392! 


360 446 
4,000 
1,051,785 
3,329,100 


2,678,841 
2,636.87 


1,736,701) 


43,850,302 


50,085 
14,220 
1,036,280 
1,985,900 


911,311 
2,806,340 
205,117 
5,620 
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242,255 
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8,224,300 
1,955,099 
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113.235 
12.400 
97.279 

1.407 450 
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2.723 '400 


33,000 
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48,004,155 





30.269,139 





* Estimated. jf No figures available. 
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Aetna Casualty & Surety Co.—New Officers— 
Sce Aetna Life Insurance Co. below—vV. 154, p. 1489. 


Aetna (Fire) Insurance Co.—New Directors— 

Charles S. McCain (President of Dillon, Read & Co.), Frank K. 
Houston (President of Chemical National Bank & Trust Co.), and 
W. C. Langley (President of W. C. Langley & Co. of New York) have 
been elected as new directors. The three were directors of the Standard 
Companies of New York, which were acquired last year by Aetna. 

George Z. Day, former President of the Standard Companies, has 
been made Vice-President of Aetna Fire and its five wholly-owned sub- 
sidiaries. Frank S. Becker Jr., Secretary of the Century Indemnity, 
was made Vice-President of that company and Standard Surety & 
Casualty Co.—vV. 155, p. 634. 


Aetna Life Insurance Co.—New Officers— 


The directors of the Aetna Life Insurance Co., The Aetna Casualty 
& Surety Co. and The Automobile Insurance Co. were reelected at 
the annual meetings of the three companies held on Feb. 11. At the 
meeting of the directors immediately following the annual meetings, 
all officers were reelected with the exception of B. A. Hunt, Assistant 
Secretary, Aetna Casualty & Surety Co. who retired. 

Four promotions were made in the official staff of the Aetna Life 
and Affiliated Companies and five new officers were elected. In 
The Aetna Casualty & Surety Co., Howard T. Knudsen, Manager, 
Special Risk Division was elected Secretary and L. B. Fowler and 
Amos E. Redding, Field Supervisors in the Casualty Agency Department 
were elected Assistant Secretaries. John P. Faude was elected Assistant 
Counsel and William W. Ellis, instructor in the Casualty-Surety Sales 
School was advanced to Field Supervisor. 

In the Aetna Life Insurance Co., Nicholas M. DeNezzo was promoted 
from Field Supervisor, Life Agency Division to Assistant Superinten- 
dent of Agencies. Two new officers were elected. Earle R. Carter was 
elected Assistant Secretary and Robert D. Swinehart was made Assist- 
ant Manager, Mortgage Loan Division. 

In The Automobile Insurance Co., Kenneth T. Cookingham recently 
advanced to the position of General Adjuster in the Fire Department 
was elected Assistant Secreiary.—V. 155, p. 395. 


Agricultural Insurance Co., Watertown, N. Y. — 1941 


Report— 

A total premium volume of $10,007,162, a gain of 14% over 1940, 
resulting from increased business for both the Agricultural and Empire 
State Insurance Companies, was announced at the Agricultural’s 89th 
annual meeting held Feb. 4 in Watertown. One new director was 
elected, Raymond G. Hannahs, President of the Watertown Nationa! 
Bank. There were three changes in the list of officers. Vice-President 
E. J. Dickey was elected Executive Vice-President. Secretary R. A. 
Parkinson was elected Vice-President, and E. Q. Morrison, Chief Exam- 
iner of the New York Department, was made Assistant Secretary. A 
dividend of 75 cents a share was declared on Agricultural stock payable 
April 1. A dividend of 50 cents a share was declared on Empire 
State stock. 

President H. R. Waite’s report showed that the Agricultural closed 
the year with assets of $15,986,257, and the Empire State with assets 
of $4,585,716. The Agricultural’s surplus to policyholders was $6,932,430 
and $2,485,758 for the Empire State. 

“In our 89th year,’’ said Mr. Waite, ‘“‘we have reached a premium 
volume for our two companies of a little over $10,000,000, a gain from 
last year, our previous high, of $1,226,712. The over-all loss ratio for 
both companies was 48.1‘-, to which must be added 2.4% for adjusting 
expenses. To handle the large increase in business our dollar expense, 
of course, increased, but the larger premium volume reduced our 
expense ratio about 1% points to 4.4.” 

In speaking of investments Mr. Waite called attention to the fact 
that the companies have no investments in business organizations or 
governments located outside the United States and Canada. At market 
values the return on invested assets was 4.53%. The investment port- 
folio is divided: 53% in bonds, 26% in preferred stocks, 21’: in 
common stock.—V. 151, p. 3224. 


American Chicle Co. (& Subs.)—-Earnings— 


Calendar Years— 1941 1940 1939 
*Gross profit from sales $12,563,080 $10,288,821 $9,485,812 
Sell. & admin. expenses 6,274,478 5,289,395 4,861,284 
$4,999,426 $4,624,527 

64,658 74,872 
$5,064,084 $4,699,400 
71,393,385 864,847 


1938 
$8,446,129 
4.504.497 
$3,941,632 
72,889 


__ $6,288,601 
19,590 


Net earnings ‘ 
Other income (net) —- 
$4,014,522 

717,026 


$6,308,191 
+2,780,417 


Gross income 
Income taxes _. 


. $3,527,775 $3,670,700 $3.834,553 $3,297,495 
6,676,378 5,876,313 6,272,859 5,600,289 
$132,653 . oan thes ~ : 


Net profit 
Previous surplus 
Surplus credit .____~—~ 
.. $10,336,811 
3,042,900 


$9,547,013 $10,107,413 
2,832,780 2,731,100 
37,886 adhe ate 


$8,897,784 
2,405.350 


Total surplus 
Common dividends . 
tExchange adjustment 
Difference between cost 

and stated value of 

capital stock retired 

Writedown of goodwill, 
etc. —- ; ie weet 1,499,999 See Shel 

$6,676,378 
435,700 


$5,876,313 $6,272,859 
436.400 437.300 
$8.42 $8.79 $7.54 


$293,274 $189.306 $182,197 $121,185 


tRe Canadian assets (met) Dec. 31, 
$2,500 shares. {Unused prior 


$7,293,911 
433 925 
$8.13 


a 
Shs. com. stock (no par) 


*After deducting: 
Depreciation 


t+Includes excess profits taxes. 
1939,. transferred from general reserves. 
year’s tax reserves. 
Consolidated Balance Sheet, Dec. 31 

1941 1940 
$1,910.240 $3,485,536 
297.350 149 917 
1,053,708 723,898 
6,983,711 4.837.060 
1,318,598 1,174,133 
55,174 60.198 
2,490.591 2,370 588 
583,095 424,289 
1 1 


Assets— 
ness ae Wiehe al 
Marketable securities _..._-- : 
Accounts receivable 
Investments (at cost) ..-...~- 
Advances—Chicle purchases - 
Investments 
*Land,° buildings, and machinery (at cost) _ 
Deferred charges 
Goodwill, patents, and trademarks 





$14,692,468 $13,235,621 


Liabilities— 
Accounts payable . $350.976 
SE ME inks wioooncoae a cenwie cbdeakacece 45.386 
Dividends payable 433,925 
MOAGTORIG  onocns 2c 22s ws did oh eosin in aaah anes S 238.884 
Income and excess profits taxes $1,756.142 
Reserves for selling, advertising expenses 379.174 
General reserves 196.867 
*Common stock 4.375.000 4.375.000 
Farned ‘surplus 7.293.911 6.ATK 278 
tTreasury common stock (at cost) Dr377,797 Dr200,251 


$14,692,468 $13.235.621 

*After reserve for devreciation of $3.787.486 in 1941 and $3.587 929 

in 1940. tRepresented by 437.500 no par shares. {3.575 shares tn 1941 

and 1.800 shares in 1940. After deducting $1,000,000 of U. S. Treas- 
ury tax notes.—V. 155, p. 304. 


$335,650 


187.042 
1,397,143 
293.152 
171.507 





Amalgamated Oils Lid., Calgary, Alberta, Canada— 
Div. No. 2— 


The directors have declared an interim dividend of four cents per 
share on the no par value capital stock, payable Mareh 15 to holders 
of record March 1. An initial distribution of like amount was made 
on Nov. 15, 1941. 

The current payment is subject to the approval of the Foreign 
Exchange Control Board. 


American Car & Foundry Motors Co.—Large Order— 


The Eastern Massachusetts Street Ry. Co., of Boston, Mass., has just 
placed an order with The A. C. F. Motors Co. for thirty 45-passenger 
motor coaches powered with the Hall-Scott horizontal engine, taus 
bringing their total A. C. F. fleet to more than 400 motor coaches. 

The Eastern Massachusetts Street Railway Co. serves 71 cities and 
towns in eastern Massachusetts.—V. 155, p. 691. 


American Car & Foundry Co.—Orders Received— 


The company on Feb. 11 announced the following orders for freight 
car equipment: Nashville, Chattanooga & St. Louis Ry., 50 seventy-ton 
all-steel covered hopper cars; The Delaware & Hudson Corp., 12 
fifty-ton steel box cars; and the U. S. Government Supply Officer, 
Navy Yard, Puget Sound, Lremerion, Wash., 9 fifty-ton steel flat 
cars.—V. 155, p. 593. 


American Foreign Investing Corp.—Earnings— 


Years End. Dec. 31 1941 1940 1939 
Total income - $33,557 $42,191 $33,502 
Operating expenses 30,713 31,164 29,251 

Excess of income over 

operating expenses 
Net profit from sales of ° 
securities computed on 
basis of average cost 


1938 
$25,656 
23,038 


$2,845 $11,027 $4,252 $2,617 


27,606 
$30,223 
3,300 

Net profit —_ $4,671 $10,478 $61,144 $26.923 
Dividends paid _ 36,553 43,430 53,977 67,432 


*After deducting losses of $39,489 in 1941 and $41,922 in 1940. 
Balance Sheet, Dec. 31, 1941 


Assets—Cash in banks, $30,292; receivable for securities sold but not 
delivered, $160: United States Government securities, $7,505; securities 
owned (cost, $794,758), $623,711; accrued interest receivable, $4,315; 
miscellaneous accounts receivable, $2,366; furniture and fixtures (less 
reserve for depreciation of $488), $1,164; deferred charges, etc., $631; 
total, $670,145. 

Liabilities—Payable for securities purchased but not received, $5,243; 
accounts payable and accrued expenses, $2,278; provision for accrued 
general taxes, $1,243; provision for Federal income taxes, $600; pro- 
vision for taxes applicable to prior periods, $1.968; com. stock (10 cents 
par), $8,958; capital surplus, $835,099; deficit, $14.202; excess of cost 
over market value of securities owned (Dr.), $171,042; total, $670,145. 

Note—At Dec. 31, 1941, the net asset value per share of common 
stock (10 cents par value) amounted to $7.36.—V. 154, p. 794. 


68,435 


$72,686 
11,542 


*2,326 


Total P $5,171 
Federal normal tax 500 


"$11,478 
1,000 





American Gas & Electric Co.—Extra Dividend— 

The directors have declared an extra dividend of 10 cents per 
share and the regular quarterly dividend of 40 cents per share on 
the common stock, both payable March 16 to holders of record Feb. 
18. Like amounts were paid on this issue on March 15, June 16, 
Sept. 15 and Dec. 15, 1941, and on Dec. 16, 1940 an extra distribution 
of 40 cents was made.—V. 155, p. 692. 


American Telephone and Telegraph Co.—Earnings— 
Period Erded Dec. 31 1941—-Month—1940 1941—-12 Mos.— 1940 


$ 
11,286,457 147,858,280 121,812,023 
72,747 804,396 668,283 


$ 
14,303,080 
81,923 
14,221,157 
8,389,775 


Operating revenues 
Uncollectible oper. rev. 





11,213,710 147,053,884 121,143,740 


Operating revenues 
7,805,480 90,338,786 85,217,321 


Operating expenses 





35,926,419 
18,224,682 


56,715,098 
26,843,934 
1,629,113 29,871,164 17,701,737 
51,108,367 186,974,735 188,344,032 


3,408,230 
1,779,117 


5,831,382 
1,758,562 
4,072,820 
41,157,888 


Net oper. revenues 
Operating taxes 





Net oper. income 
Net income 


—V. 155, p. 593. 


Atlantic Gulf & West Indies Steamship Lines (& Subs.) 


—Earnings— 

12 Mos. Ended Dec. 31— 
Operating revenues ihe dat : , 
Operating expenses ‘incl. depreciation) 

Taxes other than Fed. inc. & exc. profits tax. 


1941 1940 
$30,563,104 $26,114,534 
26,436,070 24,900,460 

726,062 560,728 





$3,400,972 
208,568 


$653,346 


Operating income : =e 
ee : a 136,366 


Other income 





$3,609,540 
376,997 


$789,712 


Gross income 
548,539 


Interest expense ---_----~-~------ 





Net operating income before Federal income 
& excess profits taxes__.....----~---~--- 
Other profit (net)—representing principally 
profit from disposition of capital assets (non- 
EI  Sitisis goengs eo en ee oa en Fat eas 


$3,232,542 $241,173 


1,030,147 409,935 





Gross profit before Federal inc. and excess 


profits taxes - <a 


‘ Bape AsSe She $651,108 
Prov. for Fed. inc. & excess profits taxes. 


145,664 
$505,444 


$4,262,689 
1,070,906 


$3,191,783 





Net profit __- 

Note—The above subsidized 
operations of the New York and Cuba Mail Steamship Co. (a wholly 
owned subsidiary of Atlantic Gulf & West Indies Steamship Lines) 
before provision for recapture by the U. S. Maritime Commission of 
one-half of the profits in excess of 10% on the capital necessarily 
employed in the subsidized operations (the amount of such recapture 
of profits to be limited by the total amount of subsidy received as 
provided in the Merchant Marine Act.—V. 155, p. 258. 


Atlas Corp.—25-Cent Common Dividend— 

The directors have declared a dividend of 25 cents per share on 
the common stock, par $5, payable March 12 to holders of record 
Feb. 20. A like amount was paid on this issue on Mareh 25 and 
Sept. 5, 1941, on June 5 and Oct. 25, 1940 and on June 30 and 
Dec. 4, 1939.—V. 155, p. 692. 


Aunor Gold Mines, Ltd., Toronto, Canada—Dividend— 


The directors have declarec an interim dividend of four cents per 
share on the common stock, par $1. payable in Canadian funds on 
March 3 to holders of record Feb. 14. 

An initial distribution of four cents per share was made on March 
29, last year, which were followed by interim payments of like amount 
on June 2, Sept. 3 and Dec. 1.—V. 153, p. 682. 


INDUSTRIAL - INSURANCE - MISCELLANEOUS 





Automobile Insurance Co., Hartford, Conn. — New 
Assistant Secretary— 
See Aetna Life Insurance Co. above.—V. 154, p. 1374. 


Bell Telephone Co. of Pennsylvania—Earnings— 

Period End. Dee: 31— 1941—Month—1940 1941—12 Mos.—1940 
Operating revenues ____ $7,298,943 $6,782,102 $82,475,891 $76,454,189 
Uncollectible oper. rev._ 9,177 23,342 163,057 252,455 


$7,289,766 $6,758,760 $82,312,834 $76,201,734 
5,396,908 4,570,553 55,580,071 51,316,205 


$2,258,207 $26,732,763 $24,885,529 
582,688 10,666,037 7,528,458 


$1,675,519 $16,066,726 $17,357,071 
1,254,740 9,716,513 12,021,947 





Operating revenues_._ 
Operating expenses_-__-_ 





$1,892,858 
17,420 


$1,910,278 
646,878 


Net operat. revenues_ 
Operating taxes 





Net operating income_ 
Net income 
—V. 155, p. 594. 


Bendix Aviation Corp.—Earnings— 


(Including Domestic Subsidiaries) 

3 Mos. End. Dec. 31— 1941 1940 
*Net profit ....._- +$3,113,328 t$2,835,321 
Shares capital stock __-_- 2,113,353 2,105,013 
Earnings per share = ae $1.47 $1.35 $0.67 

*After interest, depreciation and Federal income tax. tAfter pro- 
vision of $11,461,763 in 1941 and $2,054.714 in 1940 for Federal excess 
profits tax. 

Note—For 12 months ended Dec. 31. 1941, net profit was $13,545,995, 
or $6.41 a share, comparing with $9,310,074, or $4.42 a share, in 12 
months ended Dec. 31, 1940.—V. 155, p. 593. 


Boston & Maine RR.—Interest Payment Declared— 


It was announced on Feb. 11 that the directors have determined 
that the amount of available net income for the calendar year 1941 
allocated to be applied to the payment of contingent interest on the 
income mtge. bonds, series A, 442% due July 1, 1970 (4% cumulative) 
is $3,145,147.50, which is suificient to cover the interest requirements 
for the year 1941 at 4%% and all cumulative unpaid interest to 
Dec. 31, 1940, at 4%, and will be paid in full on May 1, 1942. 

The amount of the contingent interest on each $100 of principal 
amount of series A bonds is $6.70 or $67.00 on each $1,000 of principal 
amount. 

Coupon No. 1 should be detached from the bonds and presented 
at the State Street Trust Co., Boston Mass., or The Chase National 
Bank of the City of New York, New York, N. Y., and this interest due 
May 1, 1942, will be paid only upon surrender of Coupon No. 1. 
Interest on registered bonds will be payable to holders of record at 
the close of business April 30, 1942.—V. 155, p. 595. 


Boston & Providence RR. Corp.—Reconsideration 
Urged— 

At a hearing before Federal Judge Francis J. W. Ford at Boston, 
Feb. 9, counsel for trustees, argued that the reorganization plan 
for the road should be sent back to the Interstate Commerce Com- 
mission for further consideration. Judge Ford took the motion under 
advisement. 

Attorney John Noble Jr. declared that the proposed plan was no 
longer feasible because of the opinion of the District Court at New 
Haven disapproving the plan for the New Haven. He pointed out 
that the two plans were interdependent, for if the New Haven 
were to acquire the Boston & Providence by means of sale, provisions 
pertaining to the transaction would have to be identical in the two 
plans. The court’s opinion, said Mr. Noble, makes it clear that some 
of the issues raised in the proceedings must be reconsidered by the 
Icc. 

Attorney Robert H. Holt, representing the Provident Institution for 
Savings, which holds the road’s debentures, argued that the plan 
should be sent back and urged the court to point out to the Com- 
mission the issue raised by the contention that the bank is etntitled 
to cash in full on its claim on the equivalent before Boston & Provi- 
dence stockholders receive anything out of the purchase price for 
the road.—vV. 152, p. 1422, V. 150, p. 2565. 


Brewing Corp. of America—50-Cent Dividend on New 
Stock— 

The directors have declared a dividend of 50 cents per share on 
the new capital stock, par $15, payable March 10 to holders of record 
Feb. 25. This is at the same rate as paid each quarter in 1941 
(10 cents per share) on the old $3 par value stock. One share of 
new stock had been issued in exchange for each five old shares.— 
V. 154, p. 1529. 


British Columbia Packers, Ltd.—Initial Dividend— 

The directors have declared an initial dividend of $1.50 per share 
on the common stock, no par value, payable March 16 to holders of 
record Feb. 28, subject to the approval of the Foreign Exchange Con- 
trol Board.—V. 154, p. 147. 


(E. L.) Bruce Co. (& Subs.)—Earnings— 

6 Mos. End. Dec. 31— 1941 1940 
CN BIGE  anewne<o<senesenis $412,559 $325.970 
tEarnings per share ~..----~-~-~~- $2.78 $2.10 

*After depreciation, interest, Federal and State income taxes, and 
excess profits taxes, etc. fOn 130,000 shares common stock.—V. 154, 


p. 651. 


Buffalo, Rochester & Pittsburgh Ry.——New Chairman 

Roy B. White, President of the Baltimore & Ohio RR., on Feb. 12 
was elected Chairman of the board of the Buffalo, Rochester & 
Pittsburgh Ry. Co., succeeding Daniel Willard, who had declined 
re-election.—V. 150, p. 832. 


Canadian Pacific Ry.—Earnings— 


Week Ended Feb. 7— 
Gross earnings 
—vV. 155, p. 595. 


(J. I.) Case Co.—Earnings— 


Years Ended Oct. 31— 
*Profit from operations 
Other income 


1939 
$1,398,889 
2,097,663 


1941 
$3,353,000 


1942 
$4,507,000 


1940 
$1,487,625 
369,792 


$1,857,416 


27,046 
97,245 


1941 
$6,210,936 
592,859 


$6,803,794 
12,484 
28,077 





Total income 
Loss on sale of real estate__________--___ 
Interest on notes payable 
Aditional taxes for prior years 
Federal income tax 
Federal excess profits tax 
State and Canadian income taxes 





Net income 
Special appropriation to increase reserve for 
inventories 





$1,378,126 
712.775 


Income credited to surplus $3,263,233 


Dividends paid—Preferred stock 708,330 
Common stock 578,319 


*After deducting provision for depreciation and bad debt losses. 
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Balance Sheet Oct. 31 
1940 


Assets— 1941 
I EE Oe ee $12,275,181 ey ee 


104,157 


Customers notes & accts. receivable, etc 
Ped. Farm . . bond 
Poreign govt’ security (at cost) 

tReal estate & property —____ a ea 
Funds in closed banks 

Cash 





$43,564,866 


10,182,500 
19,496,000 
401,374 
1,502,635 
400,000 
500,000 
100,000 
3,379,312 


9,852,000 
9,496,000 
40,158 
3,480,523 
2,543,793 
500 


100,000 
3,318,407 


Accounts payable 
Provision for taxes 
Reserve for contingencies_____ Ret eda x 
Res. for industrial accident liability___- 


on retirement 


of 10-year 4%4% 
bond discount and expense thereon written off. 


tional income tax for prior years. 


Assets— 
Cash 


Inventories 


U. 8. Defense savings bonds 
U. S. Treasury notes, series B 
Real estate held for sale (net) 


Sundry receivables 


*Land, building, machinery and equipment 


Patents 


Liabilities— 


Accounts payable ____._._______ apie tbegites eathbidisadioieay “— 


Payrolls payable 


Accrued interest on debentures_. 
Accrued Federal and general taes 
Punded debt due (current) 


debenture bonds and unamortized 


tProvision for addi- 


Consolidated Balance Sheet, Dec.- 31 


1940 
$492,824 
1,910,455 
5,612,739 


1 
35,562 





$16,584,314 


Deere & Co. (& Subs.) —Annual Report— 


Consolidated Income Account for Years Ended Oct. 


1941 


$ 
125,167,135 


*Cost and expenses__.. 99,921,850 


1940 
$ 


84,014,688 
67,976,676 


1939 


$ 
70,165,236 
58,965,527 


31 
1938 


s 
79,233,797 
65,893,238 





Gross profit 25,245,285 


Other income 


16,038,012 
3,643,434 


11,199,709 
3,583,793 


13,340,559 
3,103,163 





Net profit 29,925,545 

Depreciation 

Prov. for Federal inc. 
and other taxes 

Int. on notes payable 
and sundry obligat._-_ 


**13,547,103 
102,317 


19,681,446 
1,616,774 


5,604,207 
$288,687 


14,783,502 
1,692,692 


4,133,040 
#1,330,415 


16,443,722 
1,757,681 


4,954,995 
261,115 





14,269,420 


Net profit for year__ 
30,823,633 


Previous surplus 


12,171,778 
25,318,598 


7,627,355 
22,104,714 


9,469,931 
18,850,872 





45,093,053 
2,160,200 
6,008,724 


Gross surplus 
Preferred dividends ____ 
Common dividends 


37,490,376 


29,732,069 
2,160,200 
2,253,272 


28,320,803 
2,160,200 
4,055,889 











<< ae 


Earned surplus 


9,579,630 


7,603,046 





$49,210,511 $43,564,866 


*After reserve for depreciation and accruing renewals of $11,795,203 
fn 1941 and $11,321,200 in 1940 +tAfter deducting $3,950,000 reserve 
tAcquired under foreclosure and 


held for sale. -§Consisting of 1,864 shares of common stock in 1941 


for losses 
and 2,348 in 1940. 


and collection expenses. 


$2,000,000 in 1940.—V. 155, p. 499. 
Chicago Burlington & Quincy RR.—Carloadings— 


Period— 
Loaded on system 


Received from connections_ 


Feb. 1 to 
Feb. 7,'42 
17,375 
11,213 


fAfter deducting reserve of $3,000,000 in 1941 and 


Feb. 2 to 
Feb. 8,'41 
15,194 

8,527 





28,588 23,721 


Total 
—V. 155, p. 698. 


Chicago & North Western Ry.—Appeals Court Affirms 


Plan Decision— 

Holding that the overwhelming approval given by all creditor groups 
to the reorganization plan for the company was the equivalent of a 
“waiver of more specific findings,’’ the U. S. Circuit Court of Appeals 
at Chicago on Feb. 9 affirmed the decision of the Federal District 
Court which had approved the plan. 

The same appeals court had reversed the approval of the Chicago, 
Milwaukee, St. Paul & Pacific RR. plan two months ago on the ground 
that ICC findings of value were not specific. 

In explaining the difference between the two cases the court said, 
in part: 

“Does not the vote of approval supply the proof that the report of 
the Commission contained the evidence and that the Commission's 
finding sufficiently states the facts to justify us in holding that sepa- 
rate and more detailed findings are unnecessary? We think it does.”’ 

With respect to the claims of the preferred and common stockholders 
for participation in the new company the court said: 

“The finding, which determined the absence of value in the common 
and preferred stock, must be and is approved as fair to the creditors 
and to the public.” 


May Issue Equipment Trust Certificates— 
The company is reported considering the sale on Feb. 25 of $3,825,000 


equipment trust certificates. 

Federal Judge Barnes at Chicago, Feb. 9, authorized the trustees to 
purchase $5,100,000 of new freight equipment required to handle in- 
creased war-time traffic.—V. 155, p. 693. 


Chicago Towel Co.—Dividend Decreased— 

The directors have deciared a dividend of $1 per share on the 
common stock, payable March 20 to holders of record March 10. 
This compares with $1.50 each paid on March 20, June 24, Sept. 20 
and Dec. 19, 1941; $2 on Dec. 20, 1940, and $1.50 each in the three 
preceding quarters.—V. 155, p. 499. 


Funded debt 

I eS 
7% cumulative preferred stock_ 
*Common stock 
Initial and capital surplus 
Earned surplus ; 
Treasury stock at cost—Dr 


REET A. SS OE OEE © CEE TU ape -- $17,254,172 $16,584,314 


*After deducting reserve for depreciation of $7,850,944 in 1941 and 
$7,503,333 in 1940. tRepresented by 200,648 shares, no par value. 
tRepresented by 272 preferred shares (1940, 140 shares) and 87 com- 
mon shares.—V. 154, p. 1190. 





Columbia Broadcasting System, Inc. — Preliminary 


Earnings— 

Preliminary figures, subject to the audit now being made by certified 
public accountants, indicate the consolidated net earnings for the year 
ended Jan. 3, 1942 (53 weeks), to be approx. $4,800,000 (equivalent 
to $2.80 per share) as compared with consolidated net earnings of 
$5,006,600 (equivalent to $2.91 per share) for the fiscal year ended 
Dec. 28, 1940 (52 weeks). Per share earnings for both years are 
calculated upon the 1,716,277 shares of $2.50 par value stock presently 
outstanding. 

The net earnings for 1941, as shown above, are after providing 
$3,800,000 for estimated Federal income and excess profits taxes (an 
increase of $1,375,000 over the $2,425,000 provided for such taxes during 
the previous year) and after transferring to our reserve for con- 
tingencies as a special provision the net profit of approximately 
$220,000 resulting from the sale of stock of former subsidiary corpora- 
tions engaged in artist management activities. 

The annual financial report for the fiscal year will be mailed to all 
stockholders on or about April 1. 


Resignation— 


Surplus end of year_ 36,924,129 30,823,633 25,318,598 22,104,714 
Shares com. stock out- 
Standing (no par)___ 3,004,362 3,004,362 3,004,362 3,004,362 


Earnings per share__-_- $4.03 $3.33 $1.81 $2.43 


*Cost of manufacture, distribution, collection and administrative and 
general expenses, including provision for possible losses in collection of 
receivables for decline in market values of inventories, and for con- 
tingencies, etc. 

tIncludes adjustment necessary to reduce Canadian net current assets 
at Oct. 31, 1939, to a valuation based on exchange rates at that date, 
$1,134,603. 

tLoss on conversion of Canadian assets and liabilities, $219,418, and 
interest on notes payable and sundry obligations, $69,269. 

**Includes excess profits taxes of $4,000,000. 

Note—-This summary for 1941 includes the accounts of the com- 
pany’s Canadian subsidiary, the net income of which for the year 
ended Oct. 31, 1941 has been converted into U. S. dollars at average 


monthly rates of exchange prevailing during the year. 
come of the Canadian subsidiary for the year ended Oct. 31, 
of the consolidated net income for 


e@mounts to approximately 2.8% 


the year. 


Assets— 


*Property and equipment __ 
Investments a oe 

*Notes and accounts receivable 
tInventories  _ sited alalon os OF 
§$Company’s stock owned_- 


Cash 


Deferred charges a 


Total 


Liabilities— 
Preferred stock " 
fCommon stock ______ 


W. B. Lewis resigned as Vice-President in charge of broadcasts to 
serve as Assistant Director in charge of operations of the Office of 


Facts and Figures.—V. 154, p. 1003. 


Cornucopia Gold Mines—Transfer Agent— 


Effective 


1942, the New York City transfer agent for the 


common stock was discontinued. The stock is now transferable only 
at the office of the Pacific National Bank of Seattle, Wash.—V. 154, 


p. 956 


Cushman’s Sons, Ine.—Earnings— 
Dec. 28,'40 Dec. 30,°39 Dec. 31,'38 
$11,511,589 $11,449,836 $11,391,333 


Years 


Ended— 


Sales—net — ee 
Cost and expenses_____ 


Dec. 27,'41 


$12,098,306 
6,463,884 


5,900,688 


5,781,648 


5,917,055 





$5,634,422 


$5,610,901 


$5,668,188 


$5,474,278 


Dividends payable _____-__. 

Employees’ savings deposit___ 
Accounts payable, etc. _____~ 
Accrued taxes - 


Reserve for group life ins. accident compensa- 


tions and pensions 
Reserve for contingencies 
Surplus 


Total site 


in 1940. 


Consolidated Balance Sheet Oct. 31 


1941 
$ 


23,246,670 
6,248,384 
53,352,560 
26,424,091 
147,428 
14,381,722 
651,259 


. 124,452,113 


31,000,000 
30,079,080 
540,050 
676,046 
5,489,301 
5,489,836 


7,174,694 
7,073,977 
36,924,129 


The net in- 


1941, 


1940 


$ 

21,259,354 
3,221,496 
48,595,540 
22,896 88% 
147,428 
15,156,255 
376,360 


111,653,320 


31,000,000 
30,079,080 
540.059 
700,119 
2,723,772 
5,076,324 


6,311,351 
4,398,990 
30,823,633 


‘ tae eas 124,452,113 111,653,320 
*After reserve for depreciation of $26,985,188 in 1941 and $25,364,822 


tAfter reserves for cash discounts, returns and allowances, and pos- 
Sible losses in. collection of $15,572,976 in 1941 and $14,724,103 in 1940. 
tAfter reserve for possible losses of $10,030,294 in 1940 and $8,927,227 


in 1940. 


§Represented by 7,000 preferred shares and 3,546 common shares. 





Gross oper. profit____ 


230,226 238,677 


{Represented by 3,007,908 no par shares.—V. 154, p. 427. 


Chesapeake & Ohio Ry.—Carloadings— 


Chesapeake & Ohio Ry. Co.— 


Originated 


Received from connections_________ 


N. Y., Chic. & St. L. RR. Co. 
(Nickel Plate Road)— 


Originated 


Week Ended 


Feb. 7,'42 Feb. 8,'41 Jan. 31, '42 


23,278 
10,045 


22,602 
9,776 





33,323 


6,866 


Received from connections 14,089 


32,378 


5,070 
12,786 


24,581 
10,517 


35,098 


6,501 
14,812 


Maintenance & repairs 
Depreciation 
Selling, gen'l, etc., exp., 

incl. assoc. co. chgs. 


Net operating profit 
int., disc. & sund. rects. 


Profit enae pibbhe 
Prov. for Fed. inc. taxes 


Net profit for year__ 
Previous earned surplus 


211,918 
330,087 


4,725,410 


$367,007 
30,185 


$397,192 
121,093 


$276,099 


201,312 
328,980 


4,716,317 


327,511 
4,683,282 





$364,292 
32,806 


$427,169 
33,410 


338,443 
4,491,364 


$405,794 
31,404 





$397,098 
95,369 


$460,579 
81,260 


$437,198 
81,288 





$301,729 
2,050,561 


$379,319 


$355,910 
1,398,128 


Dixie Home Stores, Greenville, S. 


Year Ended— 


Sales __- 


Cost of sales__ 


Selling, general and administrative expenses 


Net income .- 
income 


Other 


ees CR aitcisadiceincinitydwnhieauaiensmen 


C.—Earnings— 


Dec. 27, '41 


. $12,209,521 


9.662.498 
2, 168,446 

” $378,576 
95.011 

~ $473.587 
3.345 


Dec. 28. '40 
$9,457,166 
7,427.068 
1,713,424 
$316 653 
66,017 
$382.671 
2.232 


21,313 


6,148 
6,809 


12,957 





17,856 


6,185 
6,338 


12,523 


33,857 
28,900 


62,757 


20,955 


5.336 
6,476 


11,812 


Pere Marquette Ry. Co.— 
Originated rN 
Received from connections 





Total for the Three Railroads— 
Originated 
Received from connections 


37,230 


35,480 
32,138 


30,610 
66,090 





69,363 
—V. 155, p. 596. 


Continental Steel Corp. (& Subs.)—Earnings— 
Consolidated Income Accounts for Calendar Years 
1941 1940 1939 1938 
$25,653,651 $18,426,390 $18,559,294 $12,801,105 
21,372,439 15,075,771 14,635,321 10,311,425 
1,632,962 1,467,934 1,513,504 1,233,807 
500,767 484,044 510,290 465,201 


$2,147,483 $1,900,179 $790,672 
77,023 67,469 57,133 


$2,224,506 $1,967,647 $847,805 
50,250 58,605 54,378 


2,336 6,388 10,063 
5,541 


15,000 
2,453 


6,765 
364,695 


Net sales 

Cost of sales 

Adm., sell., & gen. exps. 
Prov. for depreciation__ 





$1,398,641 
70,355 


$1,468,996 
56,250 


Profit from operation 
Other income 





Total income 
Int. on funded debt_-_-_ 
Amortization of debt 
t and expense 


Provision for real estate 
held for sale 

Loss of Superior Allot- 
ment Ce. 2:_-.-..---- 

Loss on sales or dis- 
mantiement of props. 

Prov. for Fed. inc. taxes 

Prov. for exc. prof. tax. 

Approp. for inventory 
Price decline, etc 


Balance earned. surp. 
Previous earned surp._-_ 
Miscellaneous credit —_ 


42,875 
3,372 
364,550 
50,100 
200,000 


$778,738 
2,970,317 





$1,208,200 


$1,225,674 
2,370,448 


3,286,911 





$2,776,583 
168,121 
200,561 


37,453 


$4,512,584 

Divs. on preferred stock 130,746 

Divs. on common stock 501,403 
Loss on major disman- 
tlements, etc. _...._ 
Miscellaneous debit ____ 


148,418 
401,122 


131,302 
300,841 


+58,792 
$2,970,317 





Balance earned surp. $3,880,436 $3,286,911 $2,370,448 
Shares common stock__ 200,648 200,561 200,561 200,561 


Earnings per share____ $5.46 $3.23 $5.28 $2.32 
*Amount of prior year’s provision for Indiana gross income tax 
op. receipts.from interstate sales restored to surplus. +Premium paid 


2,279,544 1,757,851 


Refunds process. taxes_ - ‘ = ‘ 
Miscellaneous credit —__ ae ets 
$2,429,730 $2,137,170 

133,798 86,609 


+75,000 





. $2,555,643 
130,242 


Total ...-. ag 
Pref. 7% cum. divs. 
Loss on disposal of non- 

operating property —_ * 


71,188 
16,388 apeiron 3 


$2,425,401 $2,279,544 $2,050,561 $1,757,851 

*Reserve for windfall tax in excess of liability as determined by 

Treasury Department in 1940. Restoration of sum appropriated Jan. 

1, 1938, as a contingency reserve against decline in market price of 

raw material involved under purchase commitments at that date, 
such reserve being no longer necessary. 

Earnings for 12 Weeks Ended 

: Dec. 27,'41 Dec. 28,40 Dec. 30,'39 

tNet income iesalthietiplaihlcecectiaigahie $150,356 $107,757 $95,227 

¢After interest, depreciation, all Federal taxes and all other charges. 


Comparative Balance Sheet 
Dec. 27,’41 





Earned surplus _____~ 


Dec. 28,'40 
$436,262 
125,112 


Assets— 
Cash 
Customer accounts receivable, less reserve 
Sundry trade accounts 
Flour, ingredients, supplies and prod.__.______ 
Investment and sundry. securities—at. cost 
Statutory deposits with State authorities______ 
*Property, plant and equipment 
Deferred charges, etc 
Goodwill, trademark and organization expenses 3,269,306 


$10,520,106 $10,528,484 





Liabilities— 
Accounts payable and accrued expenses 
Provision for Federal income taxes 
Demand note payable (to parent company)-__-_-_ 
Contingency reserve 
7% preferred cumulative 
+$8 preferred cumulative 
tCommon stock 
Capital surplus 


Earned surplus 2,279,544 


$10,520,106 $10,528,484 


*After depreciation of $3,093,755 in 1941 and $3,062,368 in 1940. 
*+Represented by 36,419 no par shares. {Represented by 100,240 no 
par shares.—V. 155, p. 599. 





Dictaphone Corp.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, payable March 3 to holders of record Feb. 13. A 
like amount was paid on March 4, June 2 and Sept. 2, 1941, which 
was followed by a year-end dividend of 75 cents on Dec. 1, 1941.— 
V. 154, p.- 796. 


Income charges _._-~- 


Prov. for surtex, inc. and excess-profits taxes__ *111,617 


208,517 


$261,723 $268,821 
187,500 180,000 
$74,223 $88,821 
264.222 175 400 
ei Re ot 338,446 264,222 
*Accrued taxes per report dated Jan. 24, 1941, $125,961; less 
adjustment of Federal excess profits tax in accordance with provi- 
sions of amendments to Second Revenue Act of 1940, $14,344; accrued 
taxes per above, $111,617. 


Balance Sheet, Dec. 27. 1941 

Assets—Cash on hand and on deposit, $327,270; accounts receivable, 
$12,544; inventories,. $1,475.274: fixed assets (less depreciation reserve 
of $241,288); $419,668; deferred charges, $23.567; other assets (cash 
value of life insurance, meter deposits, etc.), $6,911; total, $2,265,233. 

Liabilities—Notes payable( maturing within 1 year) $50,000; accounts 
payable (incl. liability for merchandise in transit of $104,104), $156,- 
173; reserve for surtax, excess-profits and income taxes on current 
profits, $208,518; accrued payroll, sales and capital stock taxes, $27,- 
126; accrued expenses, $6,067; funded debt, notes payable (maturing 
after 1 year), $450,000; cap. stock (par $1), $250.000; paid-in surplus, 
$778,902; earned surplus, $338,446; total, $2,265,233.—V. 154, p. 243. 


Net income --_-_-- ele RZ SE ee 
Dividends paid --.-.-. ~~~ MA Le DS 5, SOE 


Ne DU dss <caeee eas aes machientvalad 
Earned surplus, beginning of period_-_ ~~ 
Earned surplus, end of period 


Donnaeona Paper Co., Ltd.—Earnings— 

Consolidated Income Statement, Year Ended Dec. 31, 1941 
Profit for year $1,307,421 
Interest and exchange on first mortgage bonds 328.870 
Interest on 10-year notes 35,832 
Amount transferred to reserves for depreciation and deplet. 759.362 
Provision for income and excess profits taxes 78,700 

$104.656 


181,714 


$286.369 
37,657 


$248,712 


Net p 
Surplus from previous. year 


Dividend paid 


Surplus 
Consolidated Balance Sheet, Dec. 31, 1941 

Assets—Cash on hand end in banks, $6,660; accounts receivable, 
$602,955; inventories, $1,984,820; company’s own bonds acquired for 
sinking fund, $280,150; notes receivable, Hearst companies, $638 450; 
property and plant, $11,907,396; deferred charges to operations, $84,- 
167; total, $15,504,598. 

Liabilities—Accounts payable and accrued liabilities, incl. provision 
for income and excess profits taxes, $436,458; bank loan (secured), 
$680,000; accrued interest on first mortgage bonds, $123,450; accrued 
interest on 10-year notes, $17.916; first mortgage sinking fund bonds, 
414% series A due Feb. 1, 1956, $6,584,000; 10-year 5% % notes, due 
Jan. 2, 1947, $618,500; reserve for general depreciation, $4,687.701; 
capital stock (376,572 com. shares, no par), $2,107,860; surplus, $248,- 


712; total, $15,504,598.—V. 155, Pp. 155. 
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Dome Mines, Ltd.—Smaller Dividend— 


The directors have declared a dividend of 40 cents per share on 
the no par value common stock, payable in Canadian funds on April 
20 to holders of record March 31, subject to the approval of the 
Foreign Exchange Control Board. Previously, the company paid 50 
cents each quarter, the last payment at this rate having been made 
on Jan. 20, 1942.—V. 155, p. 636. 


Ely & Walker Dry Goods Co.—25-Cent Dividend— 


The directors on Feb. 10 declared a dividend of 25 cents per share 
on the common stock, payable March 2 to holders of record Feb. 19. 
On Jan. 15, last, a distribution of $1 per share was made on this issue. 

During 1941, the following payments were made on the common 
stock: Jan. 15, 50 cents, and March 1, June 2, Sept. 2 and Nov. 25, 
25 cents each.—V. 155, p. 305. 


Famous Players Canadian Corp., Ltd.—25-Cent Div.— 


The directors have declared a dividend of 25 cents per share on 
the common stock, no par value, payable Feb. 27 to holders of 
record Feb. 14. Distributions of like amount were made during 1941 
on March 29, June 27, Sept. 27 and Dec. 27.—V. 152, p. 3342. 


Fedders Manufacturing Co., Inc.—New President— 


Theodore C. Fedders has been elected President and Treasurer to 
succeed his brother, Louis Fedders, who died about two weeks ago. 
-—vV. 155, p. 306. 


Finance Co. of America at Baltimore—Extra Dividend 


The directors on Feb. 11 declared an extra dividend of five cents 
per share and the regular quarterly dividend of 15 cenis per share 
on the class A and class B common stocks, par $5, all payable March 
31 to holders of record March 21. Extras of 10 cents per share were 
paid on these issues on June 30 and Dec. 22, 1941.—V. 155, p. 399. 


Fire Association of Philadelphia—Premiums Written 
In 1941 At New Peak— 


The financial statement of Fire Association of Philadelphia for year 
ended Dec. 31, 1941, shows net premiums written during the year of 
$13,001,945, the highest in the company’s history. They compare with 
$11,169,849 in the year ended Dec. 31, 1940. Total assets at Dec. 31, 
last, amounted to $25,406,175, compared with $24,808,879 at the end 
of 1940, an increase of $597,296; surplus to policyholders, $10,090,750 
against $11,919,459. The statement shows unearned premium reserve 
of $12,083,338 at the close of the year, compared with $10,907,981 at 
the close of 1940, and cash of $1,706,898 against $2,055,018. Bonds 
and stocks at Dec. 31, last, were valued at $19,842,968, compared with 
$18,983,678 in 1940. 

Lumbermen’s Insurance Co. of Philadelphia financial statement as of 
Dec. 31, 1941, shows total assets of $5,658,416, compared with $5,- 
454,280 at the close of 1940, and surplus to policyholders of $3,058,714 
against $3,380,325. Unearned premium reserve at the close of 1941 was 
$1,912,306 against $1,733,913 at the close of 1940. Cash on hand at 
Dec. 31, 1941, amounted to $310,396 against $537,511, and bonds and 
stocks, $4,865,513 against $4,487,678. 

The Reliance Insurance Co. of Philadelphia reported for the year 
ended Dec. 31, 1941, total assets of $4,334,357 against $4,295,328 at 
the close of 1940, and surplus to policyholders of $2,588,265, compared 
with $2,895,338. Unearned premium reserve at the close of 1941 was 
$1,243,793 against $1,124,009. Cash on hand amounted to $290,294 
against $325,368, and bonds and stocks, $3,591,976 against $3,514,248. 

Philadelphia National Insurance Co. at the close of 1941 showed total 
assets of $3,152,955, compared with $3,097,164 at the close of 1940, 
and surplus to policyholders of $2,161,314 against $2,286,747. Unearned 
premium reserve was $741,808 against $666,350. Cash on hand at the 
close of 1941 rose to $515,546 from $410,261, and bonds and stocks 
were valued at $2,500,119 against $2,508,910.—V. 154, p. 694. 


General Shoe Corp.—Earnings— 

Period Ended Jan. 31— 1941—-3 Mos.—-1$40 1941—-12 Mos.—1940 
Nei saies —- . _.-- $6,606,003 $4,582,488 $25,752,714 $18,318,194 
Net profit 293,831 185,612 1,172,370 722,884 
“Earnings per share $0.45 $0.28 $1.81 $1.09 

On 627,716 shares ($1 par) common stock.—V. 155, p. 156. 


Gotham Silk Hosiery Co., Inc. (& Subs.)—-Earnings— 

Calendar Years— 1941 1940 1939 1938 

Net profit --- iasieentitiy $737,834 7$149,158 $155,981 $237,797 
Earns. per sh. on com. $1.43 Nil Nil $0.13 

Aiter depreciation, interest charges, discounts, etc. tLoss.—vV. 155, 
p. 51. 


International Harvester Co.—Annual Report— 


Net income of the company for its fiscal year ending Oct. 31, 1941, 
was $30,634,588, it was announced Feb. 11 in the annual report made 
public by Fowler McCormick, President. 

The net income was equivalent to $5.87 per share of common stock, 
after providing for preierred stock dividends. Dividends were paid 
at the regular rate on preferred stock and total dividends of $3 per 
share on common stock were paid during the calendar year 1941. 

Total sales of goods manufactured in the United States, including 
government sales and lend-lease sales, amounted to $364,635,000 for 
1941, as compared with a 1940 total of $274,692,000. 

Total dollar sales for the year, by lines of manufacture were: 

United States Sales: 1941 1940 

$ $ 
. 107,796,000 81,192,000 

77,617,000 58,702,000 

118,200,000 82,525,000 

30,758,000 25,609,000 


fo 
Farm implements 

Motor trucks ” 
Steel, twine, etc.__- 


. 334,371,000 248,028,000 
6,797,000 6,772,000 
23,467,000 19,882,000 


Total United States_ ' 
Sales to subsidiaries operating in Canada 
In other foreign nations “a 





Grand total “ . 364,635,000 274,682,000 


The company reported that its total orders received for war work 
up to the end of the fiscal year on Oct. 31, 1941, were in excess of 
$100,000,000 and at the present time were in excess of $400,000,000. 
These figures include orders through our government by friendly 
foreign powers. 

The company’s largest single war project is the construction of 
military tanks for the Army. The tank the company will manufacture 
is a new stream-lined type developed by ordnance engineers from 
the combat experience gained with American tanks in North Africa 
and elsewhere. The tank will be assembled in a plant leased to the 
company by the government. Production of parts and sub-assemblies 
for the tank will take place in several of the company’s factories and 
in many plants of subcontractors. 

A new factory was piaced in operation during the year at St. Paul, 
Minn., to manufacture intermediate caliber artillery for the Army. 

Generally speaking, the company’s war effort has been divided into 
three categories: production of tota: new products of a _ purely 
military type; production of military versions of commercial products; 
and production of commercial types of trucks, tractors and other 
equipment for the government. 

The list of the company’s war products includes the following items: 

Military tanks, military trucks, military tractors, 37 mm. shells, 
75 mm. shells, 105 mm. shells, artillery recoil springs, anti-tank 
gun carriages. Oerlikon anti-aircraft gun mounts, intermediate caliber 
artillery guns, tank transmissions, torpedoes, shell parts, shell packing 
stops and various castings and forgings for military purposes. 

The report stated the company’s working capital at Oct. 31, 1941, 
as $254,015,000, an increase of $17,237,000 over the previous year. 
Capital expenditures amounted to $7,730,000 during the year. 

The total investment of the company in foreign subsidiary com- 
panies on Oct. 31, 1941 was $53,618,000. Of this total, the largest 
investments were in Canada, Argentina, Australia and the International 
Harvester Export Co. With the United States at war, the company 
eliminated from its balance sheet the entire investment in subsidiaries 
in Germany, Italy, France, Denmark and Latvia. Accordingly, $9,388,- 
000 of the reserve for foreign investment has been applied to that 
purpose. 

This action reduced the reserve for foreign investment to $20,612,000. 
The sum of $2,000,000 was added to the reserve for foreign invest- 
ment, out of the dividends received during the year from foreign 


subsidiaries. This brought the total of that reserve to $22,612,000 on 
Oct. 31, 1941. 

The taxes of the company for the 1941 fiscal year totaled $28,830,- 
000 as compared with $14,062,000 for the fiscal year 1940. 

Average employment in the United States for 1941 exceeded the 
average for 1940 by 10.9%. In October, 1941, the average number of 
employes in the United States was 58,000, as compared with 52,000 
during the same period in 1940. 

Total compensation of employes in the United States, exclusive of 
the executive officers, was $121,600,000 for the fiscal year 1941, com- 
pared with 98,500,000 for 1940. Total compensation of the 14 executive 
officers for the fiscal year 1941 was $744,000 as compared with 
$644,000 for 1940. All these figures are stated on an accrual basis 
and include cash extra compensation payable under the terms of the 
Employes Savings and Extra Compensation Plan and the Managerial 
Flan described in the 1940 annual report. 

In discussing the prospects for 1942 business, the report said: 

“It is evident that 1941 cannot be considered a pattern for 1942. 
Conditions are changing rapidly, and the present situation is such 
that with a diminishing volume of regular business, rising costs, 
increasing taxes, and conversion from civilian to war production, the 
profit margin has become narrower. Total profits on war products 
will be small in relation to the volume of such sales. 

“In recent years it has been the practice to pay a relatively low 
quarterly dividend on common stock, with the expectation of adding 
to these payments a final dividend declared when the results of the 
year’s business were known. Under present conditions it has seemed 
advisable to make the dividend payments to stockholders more uni- 
form throughout the year, thereby stabilizing dividend income so that 
stockholders may be better able to plan on a probable amount of 
income from their investment. Accordingly, the Board of Directors 
declared a dividend of 50 cents a share on common stock for the 
dividend payable Jan. 15, 1942, a rate which it is hoped can be 
maintained throughout 1942.” 


Income Account Years Ended Oct. 31 
1941 


(Excluding Sub. Cos.) 
1940 1939 

Net sales: $ $ $ 

To dealers and users in the U. S. 334,371,436 248,028,605 185,993,730 

To subsidiary companies_-_ e 30,263,622 26,653,794 26,460,436 





364,635,058 274,682,399 212,454,166 

. 270,894,691 208,366,559 171,959,387 
. 38,195,334 34,403,129 29,462,769 
2 7,259,393 6,707,742 6,665,333 
1,000,000 2,250,000 1,750,000 


Cost of goods sold___ 
Sell., coll., adm. & gen. exps. 
Depreciation A 
Prov. for losses on receivables__ 





2,616,677 
3,535,767 


47,285,640 22,954,969 
4,123,962 3,559,001 


Net income from sales___ 
Int. on receivables, securities, etc._ 
Divs. rec. from subs. cos. (less tax, 

withheld at source) ____--__ 
Contrib. to pension fund trustee 
Prov. for guar. bank loan of forg’n 

subsidiary -— _--~~--- : . Dr800,000 
Miscellaneous charges Dr458,639 Drl155,536 
Miscellaneous credits 237,835 182,091 


318,751 
Dr665,575 


4,036,471 3,446,673 
Dr2,602,115 Dr1,910,617 


Dr820,155 
302,345 
Income from oper. before prov. 
for Fed. income tax 
Prov. for Federal income tax 


5,287,810 
1,411,000 


28,077,231 
5,151,121 





Net income from operations 34,402,146 22,926,110 3,876,810 
Other charges and credits: 
Prov. for inventory reserve Dr3,000,000 
Prov. for foreign invest. reserve Dr2,000,000 
tExcess of reserve 1,082,442 
*Reduction of reserve 150,000 
+Reversal j 3 


1,076,000 
3,000,000 


235,000 


30,634,588 23,161,110 
86,411,443 86,207,074 9 


Net income 952,810 
63,708 


Surplus at beginning of year 


16,518 
17,068 
92,376 
00,000 
9,500,000 


117,046,031 109,368,184 98 
5,717,068 5 
r 


Total : : 
Preferred dividends at $7 per share 
Common dividends 
‘lrans. from res. for special maint. 
Trans. to res. for foreign invest. 


5,717,068 


7 

7 

7 
13,160,242 10,188,568 7 
; 5 


0, 
6. 
9, 


: Cc 
7,051,105 


Surplus at end of year _ 98,168,721 86,411,443 86,207,074 
Earnings per share on common $5.87 $4.11 $0.53 

For losses on receivables ‘estimated excess of reserve applicable to 
receivables of prior years). tOf 1938 provisions for development and 
extension program authorized in 1938, expenditures charged to cost 
of goods. tPreviously provided for investment in an associated com- 
pany sold in 1941. 

Balance Sheet Oct. 31 


1941 1940 


Assets— 
Cash ~- : ae cjisheal 
U. S. treasury notes, tax series B 1943 
Marketable securities : 
Net receivables 
Inventories 
Property (net) 
Investment in subsidiaries 
Other assets = 
Deferred charges 


$ $ 
58,713,346 46,718,804 
25,010,000 1" : 
- 3,564,077 17,484,294 
_ 107,091,018 95,121,153 
133,114,427 118,810,799 
101,614,193 101,958,980 
53,617,712 61,210,270 
1,049,456 1,592,213 
829,712 841,689 


Total . 484,603,941 443,748,202 


Liabilities— 
Current invoices, payrolls, taxes, etc. 
Preferred stock dividend payable 
Common stock dividend payable ; 
Accounts payable to subsidiary companies 
Deterred credits : 
Special maintenance reserve 
Development and extension reserve 
Fire insurance reserve 
Inventory reserve 
Foreign investment reserve 
Preferred stock ($100 par) 
*“Cemmon stock 
Earned surplus 


37,989,666 
1,429,267 
1,698,094 

239,589 
2,410,560 
2,669,812 
2,025,975 
5,372,396 

22,000,000 


63,913,000 
1,429,267 
8,065,958 

68,924 
2,135,647 
2,791,752 
3,415,949 
5,501,584 
25,000,000 
22,611,899 30,000,000 

. 81,672,400 81,672,400 
169,828,840 169,829,000 
98,168,721 86,411,443 





. 484,603,941 443,748,202 
no par shares in 1941, and by 4,245,725 
155, p. 362. 


Total .- a 
*Represented by 4,245,721 
no par shares in 1940.—V. 


Jewel Tea Co., Inc.—Annual Report— 


The 26th annual report of the company for the fiscal year ended 
Jan. 3, 1942, was maiied to stockholders Feb. 16. M. H. Karker in 
his remarks to stockholders states: = 

Earnings—Net earnings for the year—after provision for taxes, 
depreciation, profit sharing and reserves—-were $1,518,871, equal to 
$30.38 per share on the 50,000 shares of preferred stock outstanding, 
or 7.15 times the annual dividend on these shares. After deducting 
preferred dividend requirements of $64,340 for 1941, net earnings on 
the common stock were $1,454,531, or $2.60 per share on the 
560,000 shares issued, compared with $1,576,995, or $2.82 per share 
in 1940. Earnings before deduction of Federal income and excess 
profits taxes were 31.03% higher than a year ago. : 

Sales—Total sales amounted to $41,702,980, compared with $29,- 
231,608 for 1940, an increase of 42.66%. The fiscal year i941 in- 
cluded 53 weeks. Excluding sales for the extra week, the increase 
was 39.39% over 1940. , 

The number of operating units was increased by 60 routes and 15 
stores, 42 markets were added to new or existing stcres and the 
expense of starting all these units was charged to current operations. 
The stores which company operates are of medium size and located 
conveniently to residential areas in and close to Chicago. New 
branches were opened by the route department in Massachusetts, 
Mississippi, Oregon and Washington. 

The program of expansion in number of sales units started in June, 
1940, was carried forward in 1941 and is responsible for some of the 
increase in sales. Because of war conditions the addition of routes 
and stores will be greatly restricted in 1942, but every effort will 
continue to be made to increase the sales volume per unit. Company 
will open new units where country’s interests will be best served 
and to the extent that locations and equipment are obtainable. 

Retail prices were forced upward during the year by the pressure 
of higher commodity costs and rising expenses of operation. Every 


effort was made to keep price advances to a minimum and gross mar- 
gin was reduced. Company will continue to keep retail prices at the 
lowest possible levels in the interest of our customers and in keep- 
ing with the war effort. 

Working Capital—Net working capital amounted to $8,482,145 and ~ 
the ratio of current assets to current liabilities was 4.29 to 1. Work- 
ing capital was substantially increased by the proceeds from the. sale 
of preferred shares in September, 1941. 

Marketable securities included the following groups of bonds at 
market quotations as of Jan. 3, 1942; Federal Government obligations 
(not including $1,002,000 of U. S. Treasury tax notes deducted from 
accrued Federal taxes on the balance sheet), $2,066,337: State and 
municipal bonds, $542,843; industrial, public utility and others, $421,- 
705. Marketable securities were individually valued at the lower 
of cost or market, and this resulted in a net writedown of $52,511 at 
the year end. 

Inventories—Company had on hand and under contract a total 
of 93,099 bags of coffee on Jan. 3, 1942, a stock sufficient to meet 
roasting needs for approximately 22 weeks. The cost and regularity 
of imports have been affected materially by the war but import 
items other than coffee constitute only a small portion of total 
volume. The supply of coffee has been adequate for all needs. 

It is the policy of company to maintain inventories sufficient for 
not more than three months. Exceptions are made in the case of 
annual pack items and where transportation and procurement uneer- 
tainties make it appear prudent or essential to carry more. 

Consistent with the practice of previous years inventories were 
valued, and cost of sales was charged, at cost by the general prin- 
ciple of ‘‘first-in, first-out,’ «xcept green coffees and unpackaged 
teas which were valued at actual cost by lots. Cost values of closing 
inventories were compared with current replacement market and 
were reduced thereto in every case where the cost of an item exceeded 
th market. 

New Buildings—The new coffee processing plant and warehouse at 
Los Angeles was completed and placed in operation on Oct. 20, 1941. 
The old building at Los Angeles has been leased pending sale. The 
new warehouse and assembly building for the food stores department 
in Chicago was cecupied three weeks ago and the coffee processing 
plant and warehouse at Barrington will be in use within a few days. 

Operating Expenses—The ratio of expenses to sales was again re- 
duced although total wages and taxes continued to increase. Build- 
ings, machinery, equipment and automobiles were kept in good repair 
and condition throughout the year. A competent firm of experts has 
been working for over six months to develop possible further econo- 
mies in packaging materials and paper. Savings in the use of paper 
bags and wrapping paper have been made in the stores as a result 
of cooperation between employees and customers to reduce waste in 
furtherance of the conservation program. 

The number of accidents was reduced 15% from 1940 and is at the 
lowest point in four years. The total cost of accidents is down 29% 
from last year and is the lowest since 1938. 

Reserves—Asseis have been conservatively valued and reserves have 
been provided by the application of the same principles in use for 
many years. 

A reserve of $115,000 for inventory protection was established out 
of earnings for the year against the time when commodity prices 
may decline and thus necessitate inventory writedowns. 

Taxes—The following table shows the steady and substantial growth 
of company’s tax bill in recent years 

TAX COST 
Per Annum 
Per Person 
Employed 
$116.94 
87.57 

270.70 

298.22 

313.71 


Per Share on 
560,000 Shrs. 
Total Com. Stock 
$274,579 $.49 
248,457 .44 
991,908 1.77 
1,100,415 1.97 
1,137,256 2.03 
1,440,169 2.57 376.23 
2,430,380 4.34 594.72 


Any further increases in taxes will probably be directly and pro- 
portionately reflected in lower net earnings. 

Outlook—The preparation and distribution of food is an essential 
industry in war time as in peace. There has never been a time when 
the health of the pecple was more important to the country or their 
comfort more essential to morale. Company will do everything within 
its power to assure continuity of the supply of healthful foods in the 
areas in which it operates. 

It is inescapable that company will be affected by the new 
greater uncertainties and difficulties which all civil business 
face while the nation is engaged in war. 

No amount of foresight and preparation can insure freedom from 
the effects of priorities, rationing, price controls and commandeering 
in the public interest. This business must subordinate and adjust 
itself to the national effort. The real basis for confidence in the 
future of your company lies in the intelligence, alertness and flexi- 
bility of the personnel. They have been resourceful and energetic in 
building a successful record in the past, and we believe that.they can 
be relied upon to meet the changes of the future.—V. 155. p. 400. 

Sd 


Year 
1929 
1932 
1937 
1938 
1939_ 
1940 
1941 


and 
must 


Johns-Manville Corp.—Annual Report— 


Lewis K. Brown, President, states in part: 

Earnings—Earnings before income and excess profits taxes were 
$17,491,975, an increase of $8,239,904 over 1940 when the figure was 
$9,252,071. Earnings after taxes were $5,967,145, compared to earn- 
ings of $5,882,071 in 1940. 

Earnings after taxes amounted to six cents out of each dollar of 
gross income, compared to an average of five cents out of each 
dollar for the 10 years 1931-1940. 

Tax Provisions—-There was provided for United States and Canadian 
income and excess profits taxes, payable in 1942 from 1941 income, 
an amount of $10,384,831. This compares with $3,370,000 provided 
for the year 1940, or an increase of 208%. In calculating these taxes 
for 1941 the company endeavored to determine from the expressions 
of tax authorities the probable interpretations of a number of pro- 
visions in new tax laws. Thus, it is believed that the company's tax 
returns have been and will be made in strict conformity to these 
laws. However, the field of tax law interpretation is a difficult one 
and the company does not feel that it can safely ignore uncertainties 
of interpretation which many tax experts believe to exist. There has, 
therefore, been provided the additional sum of $1,400,000 as a reserve 
for such contingencies. 

Total taxes (Federal, State, local and foreign) in 1941 amounted 
to $12,366,274 and were 2.7 times as great as in 1940. Total taxes 
in 1941 were the equivalent of $14.55 per share of common stock, 
compared to $3 per share paid during 1941 in dividends. 

Wages, Raw Materials Costs—By the end of the year prices of raw 
materials purchased by the company had increased about 18°-—on an 
over-all basis—since the war began in 1939. Raw materials prices at 
the end of 1941 averaged 15’- higher than at the end of 1940. 

The trend in factory hourly wage rates and earnings continued 
upward. Weekly earnings at the end of 1941 were 21% higher than 
at the end of 1940 and 35% higher than at the peak of 1929. 

Redemption of Preferred Stock—In August, 1941, directors author- 
ized the redemption on Oct. 1, 1941, of 25,000 shares of the com- 
pany’s cumulative 7% preferred stock. These shares constituted half 
the amount outstanding since the redemption of 7,500 shares on April 
1, 1940, and 17,500 shares on Jan. 1, 1941. The total amount 
received by the holders of the stock redeemed on Oct. 1 was $3,043,750, 
including accrued dividends. This stock has not yet been retired. 
Its retirement will be proposed to the stockholders at their next 
annual meeting. 

Capital Expenditures—In 1941, a total of $2,610,361 was spent for 
additions to and replacements of production facilities. A considerable 
part of this expenditure went to enlarge the capacity of various 
Gepartments for the better service of defense reouirements. The 
largest item was the equipment.of a new plant at Zelienople, Pa., for 
the manufacture of insulating brick and cements. The plant began 
operation in May, 1941. 

The total expenditure for such facilities was $94,848 in excess of 
the provision for depreciation, depletion and obsolescence. 

Employees—Due to the rise in Johns-Manville’s production, the 
number of employees increased from about 12,000 at the end of 1940 
to about 16,500 at the peak in 1941. 

The total amount paid in wages and salaries during 1941 amounted 
to $30,061,565, compared to $20,209,093 in 1940, an increase of 
49°. Of this amount, premium payments to hourly werkers for over- 
time work totaled $721,650. 

Kansas Ordnance Plant—On Aug. 21, 1941, Johns-Manville accepted 
a contract with the War Department to manage the construction and 
operation of a $27,000,000 shell-loading plant. in Kansas. Despite 
numerous Gifficulties swift progress has been made. 
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To keep these operations separate from Johns-Manville's regular 
business a subsidiary was organized known as the J-M Service Corp. 
The plant will be paid for and owned by the Government. For its 
mervice Johns-Manviiie will receive a small fixed management fee. 

The plant is employing about 6,500 persons during construction and 
will employ about 8,000 when production gets uncerway. 

This is another contribution of the company in keeping with its 
policy of doing everything it can to assist the country in our all-out 
War to deteat the Axis powers. 

Johns-Manvilie Credit Corp.—Johns-Manville Credit Corp. reported 
net earnings of $158,918 for 1941, compared toe $120,531 for 1940. 
This is a waolly owed but unconsolidated subsidiary wnich purchases 
loome modernization notes from contractors witn repayment by home 
cwners under a de.erred payment plan. 

Government restrictions upon installment credit, and to some extent 
ine reduced requirement of such credit, caused a substantial drop in 
ine purchases of noves during the last quarter of the year. Though 
this will have no great immediate effect upon income (which accrues 
irom notes purchased over the past two to three years) it must iInev- 
itably produce a downward trend and eventually a much lower ievel 
uf earnings by this subsidiary. 

Because of this apparent eventual reduction in requirement of funds, 
the Credit corporation's capital was reduced in December to $1,000,000. 
Pending collecvion of the noves now owned, Johns-Manville Corp. has 
loaned the Credit corporation $2,400,000. This compared with ad- 
vances of $500,000 at Dec. 31, 1940. 

Calendar Years— 
7Sales AED 
Manufacturing cost ___- 


1941 1940 *1939 
$92,852,483 $61,761,236 $52,047,720 
71,535,106 51,046,894 44,723,032 
pe Eee 1,652,329 1,379,316 1,454,626 
Deplet. & obsoles. of mineral props. 863,184 642,955 685,527 
§Unrealized loss -______~- # ini 5,207 


$18,801,864 $8,692,071 
150,000 


. $18,951,864 $9,252,071 
1,459,839 





{Net income __-.___-- $5,079,208 


Dividends received from Johns-Man- 


ville Credit Corp 560,000 








Net income before taxes___- 
Provision for contingencies_______- 
Provision for Federal and Canadian 

income and excess profits taxes__{{11,524,830 **3,370,000 


$5,967,145 $5,882,071 
485,625 


306,250 
2,337,500 


2,550,000 

Balance to earned surplus___.___ $3,110,895 $3,058,946 
{?tEarnings per share_...___________ $56.66 $6.35 

*Restated to exclude operations of certain foreign subsidiaries and 
to conform to the company’s policy in 1940 of treating cash discounts 
«as a reduction of saies. 

tLess cash discounts and allowances. 

tSelling and administrative expense, etc. 

§From translation into U. S. currency of Canadian net current assets. 

{Before dividend from subsidiary and provision for income and 
excess profits taxes. 

**Including $600,000 for Federal 
Second Revenue Act of 1940. 

*7#On 850,000 shares of common stock (no par). 

ttIncluding $1,140,000 provision for tax contingencies. 

Consolidated Balance Sheet, Dec. 31 
1941 
..--- $8,322,186 

U. S. Treasury tax notes, series B—1943______ 4,004,800 
*Accounts and notes receivable______ aie 12,174,195 
Inventories 13,416,553 
*#Cash i fe 
Workmen's compensation self-insurance fund__ 
Miscellaneous investments ____________________ 
Investments in & advs. to subs. unconsolidated 
Orne Se Tene WR. eerie hoe ndeks wine 
EE TE tees: Ca A 
SLand, buildings, equipment and mineral props. 
Prepaid and deferred charges__- 


951,517 
$4,127,691 
525,000 
2,337,500 
$1,265,191 
$4.24 





Net income 
Dividends paid on preferred stock__ 
Dividends paid on common stock-_- 





excess profits taxes under the 


1940 

$8,888,399 
7,897,822 
9,154,262 
2,130,625 
421,290 
311,936 
3,000,000 


427,471 
152,271 
3,400,000 
1,000 
250,190 
26,560,750 
523,174 


ee 231,788 
26,550,204 
291,518 





TG nti stoi ainsneen $69,242,590 $58,877,846 


Liabilities— 
Accounts payable EES lee ae re 
Dividends payable iccsecsnilihiies winds saciiite 
Accrued taxes, wages, commissions, etc...______ 
Provision for income and excess profits taxes- 
Reserve for workmen's compensation self-insur. 
Reserve for product guaranties, etc_ bis a 
Reserve for Federal and Canadian income and 

excess profits tax contingencies_____ 

Reserve for contingencies, etc. 
{Preferred stock _____-. 
7" cumulative preferr 


-. $2,705,430 $1,929,858 
pe 43,750 
2,745,702 
10,384,830 
427,471 
712,937 


2,101,084 
1.762.537 
3,000,000 

17,000,000 


14,379,898 
13,978,949 


3,515,905 
421/290 
590,833 


244,139 
2,130,625 
6,000,000 

17,000,000 
14,379,898 
10,868,054 


ed stock Bae 
“eee. S000 oo Pe 
Capital surplus _ on v Pere 
Earned surplus _ 





ge ER Anata ree mans ae ~. $69,242,590 $58,877,846 
*Less reserves for doubtful items and cash discounts 
Dec. 31, 1941 and $339,231 at Dec. 31, 1940. 8 sR Spe 
+Required for redemption of 7° cumulative preferred stock (contra). 
tIncluding advances of $163,992 at Dec. 31, 1941, and $135,589 at 
Dec. 31, 1940. 
§Less reserves for depreciation, depletion and obsolescence of - 
, 395,806 at Dec. 31, 1941, and $29,181,679 at Dec. 31. 1940. _ 
{7% cumulative, 17,500 shares called for redemption on Jan. 1, 
1941, at $121.75 per share, including $1.75 per share for accumulated 
dividends (cash on deposit, contra). 
**850,000 shares at stated value of $20 per share.—v. 155, p. 362. 


Lawrence Portland Cement Co.—Earnings— 


Company in its annual report for the year 1941 reports net income 
of $184,598 after provision for depreciation, depletion and taxes. This 
is equivalent to $2.46 per share on the 75,000 outstanding shares of 
capital stock. and compares with net of $44,125, or 59 cents per share 
earned in 1940. 

In his letter to stockholders, accompanying the report, Warren W. 
Ayers, President, said: ‘‘The demand for cement in the territory served 
by your plants showed a gratifying increase during the year 1941. 
As a result company’s shipments of portland cement amounted to 
143% of 1940 shipments. 

“The financial condition of company remains satisfactory. There 
were no borrowings of any kind throuechout the year, and net working 
capital amounted to $1,569,481 as of Dec. 31, 1941. 

“Because of the demand for cement for defense work at present, 
indications point to a continuance of a fair volume of shipments for 
1942. However it should be realized that because of the emergency 
it is difficvlt to predict the outlook for too long a time ahead.’’— 
V. 154, p. 1192. 


Liquid Carbonic Corp.—Meeting Adjourned— 


The special meeting of stockholders called for Feb. 13 to consider the 
authorization of a new issue of $100 preferred stock, was adjourned 
without action until Feb. 19 because of lack a quorum.—V. 155, p. 602. 


Massachusetts Bonding & Insurance Co. — Premium 
Income Gains—Reports Combined Net of $8.76 a share 


for 1941— 


Company reports combined net earnings for 1941 of $1,401,608 from 
underwriting, interest, dividends and rents. These earnings amount to 
$8.76 a share on the 160.000 shares outstanding and compare with 
combined net earnings equivalent to $9.45 a share on the same number 
of shares in 1940. 

The annual report for 1941 notes that $3.91 of the combined net 
earnings per share was derived from underwriting and $4.85 was 
obtained from interest, dividends and rents. The corresponding 1940 
figures were $4.64 from underwriting and $4.81 from interest, divi- 
dends and rents. 

: T. J. Falvey, President, points out that notwithstending world-wide 
**conditions affecting profit and loss results of stabilized business, it is 
pleasing to note that the company had an increased premium income; 
loss payments for the year in dollars were less, and the percentage 
ef incurred losses to premiums earned was likewise less than last vear. 
The reserve for claims, totaling $9,041,924, is the largest in the history 


of the company, notwithstanding the ratio of incurred losses to premi- 
ums earned showed a decrease irom the previous year. 

Net premiums written aggregated $14,419,895 in 1941, compared with 
$13,849,852 in the preceding year, an increase of $570,043. After pay- 
ment of $560,000 in dividends to stockholders, a total of $203,859 was 
added to surpius, bringing the total of capital and surplus on Dec. 31, 
1941, to $6,812,314 in addition to the voluntary contingency reserve 
oi $1,250,000. 

Tue ratio of losses and loss expense incurred to premiums earned was 
54.02% in 1941, a reduction from. 1940. The ratio of total expense 
incurred to premiums written was 40.34%, a slight decrease from the 
40.44%_ reported in the previous year. The combined loss and expense 
ratio of 94.36% in 1941 compared with 94.93% in 1940. 

At the close of 1941 the company had total admitted assets of $23.,- 
728,553, of which $1,888,385 was in cash and $6,003,137 was in U. 8S. 
Government bonds. Exclusive of capital, surplus and contingency re- 
serves, total liabilities were $15,666,239. 


New Director Added to Board of Directors— 


John F. Tinsley, President Crompton & Knowles Loom 
been added to the board of directors.—V. 152, p. 990. 


Works, has 


Monarch Machine Tool Co., Sidney, O.—Annual Report 


Shipment of lathes for 1941 by the company totaled $15,219,219, as 
compared with $7,137,375 for 1940, according to the company’s annual 
report to shareholders. 

Total taxes for 1941, according to the report, including Federal, 
Staite, local and social security taxes, amounted to $4,631,322, as com- 
pared to $1,550,040 for 1940. Tnis is equal to $22.05 per share on the 
210,000 shares of stock outstanding and to $3,430 per employee ol a 
full year’s employment. 

After all deductions, including provision for Federal income and 
excess profits taxes, and a contingency reserve of $500,000, the net 
earnings of the company for 1941 were $1,500,424, or $7.14 per share. 
This compares with net earnings of $1,183,106, or $5.63 per share 
in 1940. 

In his letter to shareholders accompanying the report Wendell E. 
Whipp, President, pointed out that while Monarch had more than 
doubled its production in 1941 over 1940, the need for an even greater 
output of lathes had become so imperative that further steps were 
being taken immediately to increase the rate of production in 1942. 

“A contract,”’ said Mr. Whipp, “has been compieted whereby the 
company will lease $695,000 of machine tools from the Government 
through its Defense Plant Corporation. By compressing our present 
machine layout it will be possible to absorb these additional tools 
within the present buildings and add about 400 more men. In 
addition, we have been gradually eliminating some models and concen- 
trating upon fewer types of lathes for the purpose of attaining mass 
production. Such facilities, coupled with the current rising prodiction, 
should make it possible for us to achieve an additional 65% increase 
in production in 1942.""—V. 153, p. 994. 


Monogram Pictures Corp. (& Subs.)—Earnings— 
Consolidated Earnings for the 26 Weeks End. Dec. 27, 1941 
Net profit after charges and Federal income taxes______~~ $86,802 
—V. 153, p. 247. 


Nash-Kelvinator Corp. (& Subs.)—Earnings— 
3 Mos. End. Dec. 31— 1941 
~ So ae nites stn taancchdiameniiad $885,153 $87,130 
Earnings per share ot capital stock ‘ $0.21 $0.02 
*After depreciation, interest, and Federal income and excess profits 
taxes.—V. 155, p. 697. 


New York & Richmond Gas Co.—Earnings— 


Period End. Dec. 31— 1941—-Month—1940 1941—-12 Mos.—-1940 
Operating revenues _~- $106,900 $100,841 $1,252,566 $1,242,584 
Gross income after re- 

tire. reserve accruals 
Net income —..._._.... 
—V. 154, p. 1729. 


Norfolk Southern Railway—Takes Over Property— 


On Jan 22 the newly-formed Norfolk Southern Railway announced 
that it had assumed control of the properties of the former Norfolk 
Southern Railroad, effective as of Jan. 1, thereby ending a nine-year 
receivership. Morris S. Hawkins, co-receiver of the line since Oct. 16. 
1933. was elected President of the new company early in January, and 
other officers were elected at a meeting of the board of directors in 
New York on Jan. 21, as was reported in V. 155,.p. 506, 604. 


North American Co. — Dividend Payable in Detroit 
Edison Co. Stock— 


The directors on Feb. 13 declared a dividend on the common stock 
payable April 1 in the form of shares of capital stock of the Detroit 
Edison Co., in the same manner as the dividends paid July 1, Oct. 1 
and Dec. 30, 1941. 

The payment of this dividend is subject to the approval of the 
SEC and, if so approved, it will be payable to common stockholders 
of record March 5 at the rate of one share of Detroit Edison stock on 
each 50 shares of North American common stock held. No certificates 
will be issued for fractions of shares of Detroit Edison stock, but, 
in lieu thereof, cash will be paid at the rate of 36 cents for each 
1/50th of a share of Detroit Edison stock, based on the current mar- 
ket price of approximately $18 per share. 

North American's holdings of Detroit Edison stock now amount to 
765,707 shares, or 12.04% of the total 6,361,300 shares issued and out- 
standing. 

If this dividend is approved and paid, The North American Co. 
will have reduced its holdings in the Detroit company to approximately 
611,000 shares, or 9.6%. Detroit Edison will thus be taken out of the 
class of subsidiaries of The North American Co. under the Public 
Utility Holding Company Act which defines subsidiaries as companies 
in which a registered holding company owns 10% of the voting 
securities. 

The company explains that the dividend in the form of Detroit 
Edison stock is not a distribution out of North American’s capital or 
capital surplus and is not a partial liquidating dividend. The dividend 
is charged on the books of the company to its earned surplus. 

Regular quarterly dividends on the $50 par value preferred stock 
at the rate of 75 cents a share on the 6% series end 71% cents a 
share on the 5°4%% series were declared payable April 1 to holders of 
record March 10.—V. 155, p. 364. 


Ohio Seamless Tube Co.—60-Cent Dividend— 


The directors have declared a dividend of 60 cents per share on 
the common stock, par $5, payable March 14 to holders of record 
March 5. During 1941, the company paid the following dividends on 
this issue: Merch 15, 40 cents; June 14 and Sept. 15, 60 cents each; 
and Dec. 15, $1.—V. 155, p. 640. 


Ottawa Light Heat & Power Co., Ltd.—15-Cent Div.— 


The directors have declared a dividend of 15 cents per share on 
the common stock, no par value, payable April 1, 1942, to holders of 
record Feb. 10. A like amount was distributed on Jan. 1, last. 

Distributions on the common stock during 1941 were as follows: 
Jan. 1, 25 cents and April 1, July 1 and Oct. I, 15 cents each.— 
V. 151, p. 425. 


Pierce Butler Radiator Corp.—Stock All Taken— 


The holders of the 78,909 shares of common stock of record Jan. 7 
were offered the right to subscribe to 120,000 shares of 5% con- 
vertible cumulative preferred stock at par ($2.50 per share) in the 
ratio of 1.5207 shares for each share of common stock held. Sub- 
scription rights for preferred stock expired Feb. 5, 1942. Max Kalte’ 
and associates (owners of 42.77% of the outstanding common stock 
agreed to subscribe at the subscription price to that percentage ¢ 
preferred stock which was offered, plus any shares not subscribed t 
by the other stockholders paying for such subscription by surrend¢: 
of the company notes payable. . : 

Certificates for preferred stock subscribed and paid for will b 
mailed in the continental United States as soon as practicable after 
Feb. 5, 1942, by registered mail, as directed in the subscription agree- 
ments, unless otherwise arranged. 

The preferred stock will be convertible into common stock, on a 
share for share basis, at any time after it is issued, provided, how- 


1940 


341,712 
166,161 


267.047 
113,989 


28,282 
9,664 


15,887 
6,376 


ever, that it may not be converted after amy date fixed for retire- 

ment thereof. 

The preferred stock will be entitled 
5% per annum, payable quarverly Jan. 
may be paid on the common stock. 

Purpose of Issue of Preferred Stock 

On the exercise of all subscriptions to the preferred stock, the 
company wiil receive the sum of $300,000. Such amount is subject 
to deduction of $2,770 to cover expenses incidental to registravion 
and issuance. 

The company intends to use the proceeds of the issue to retire or 
pay off certain short term loans made, by and on behalf of a syndi- 
cate known as the Pierce Butler Syndicate and its members. 

The liabilities to be retired or paid off and the manner in which 
such retirement or payment will be effected follows: 

(1) By application of portion of loan cof $250,000 made to 
company by Max Kalter on behalf of Pierce Butler Syndi- 
cate to subscription to 24,000 shares of pref. stock offered 
By application of liabilities due to members of Pierce 
Butler Syndicate on notes payable in amount of $240,000 
issued Oct. 8, 1941, due Feb. 9, 1942, to subscription to 
balance of preferred stock, which Syndicate is entitled 
to, on account of pre-emptive rights, 26,911 shares at 
subscription price “ 

By either (a) application of the balance of the liability of 
$240,000 on account of notes payable over and above the 
amount of $67,277 to subscription to additional shares 
of preferred stock, to which other stockholders do not 
exercise their pre-emptive rights, or (b) by payment 
in cash of balance of said liability in event other stock- 
holders exercise their pre-emptive rights. Other stock- 
holders exercising their pre-emptive rights will pay for 
such stock in cash- ~ ees a 172,723 

Capitalization—Corporation was incorporated in New York on Oct. 
9, 1935, with an authorized capital stock of 100,000 shares (par $5). 
In pursuance to the plan of reorganization there were authorized for 
issuance 82,000 fully paid shares of common stock. Of the shares 
so authorized there were issued to individual stockholders 78,:09 shares 
and 3,171 shares were turned over to an agent of the company for 
delivery to creditors of the predecessor corporation upon compliance 
with the terms of the plan of reorganization of that corporation. 

On Aug. 28, 1941, the company's certificate of incorporation was 
amended to provide for: 

(1) Authorization to issue 175,000 shares of convertible cumulative 
preferred stock with voting rights ‘par $2.50). 

(2) Authorization to issue an additional 175,000 
stock (par $1). 

(3) Reduction in par value of common 
from $5 to $1 per share. 

The present capitalization is as follows: 


to cumulative dividends of 
1, etc., before any dividends 


$60,000 


shares of common 


siock previously authorized 


Authorized Issued 
Preferred stock 175,000 shs. None 
Common stock : 275,000 shs. 78,909 shs. 

The company also has outstanding liabilities due more than one year 
from Sept. 30, 1941, as follows: 

Note payable dated June 17, 1941, due by agree- 
ment in 11 quarterly installments commencing 
Oct. 1, 1942 

Upon issuance of the stock now offerred, the company will have 
outstanding 120,000 shares of preferred stock and 78,90) shares cf 
common stock. In addition, 2,051 shares are still held by agent of 
issuer for delivery to creditors of predecessor corporation and 1,120 
Shares for cancellation. 

Business—Corporation is engaged in the manufacture and sale of 
heating boilers and radiators, steam heating and high pressure boilers, 
Una-flow engines, radiator valves, boiler gauges and thermometers 
and, in addition, is a jobber of plumbing and heating supplies, fit- 
tings and fixtures. 

The products made by the company include: (a) Pierce cast 
boilers; ‘b) cast iron radiation; (c) Ames heating boilers; (d) 
high pressure boilers, and (e)} valves and gauges. 

Approximately 31% of the business is in cast iron radiation, 28% 
in Pierce cast iron boilers, 28% in jobbed plumbing and heating sup- 
plies, fittings and fixtures, and the remainder in Ames boilers, valves, 
gauges, thermometers and sundry items. 

The company's business is carried on through 11 sales branches at 
which branches stocks are carried and sold at wholesale only to 
jobbers, distributors, plumbers and steam fitters. The company's 
commercial business is not limited to a few customers but is widely 
scattered among many customers, no one of which requires a sub- 
stantial portion of the company's output. 

Pierce Butler Syndicate—Of the directors, 
nees of the Pierce Butler Syndicate: Max Kalter, 
Clinton E. Little and Samuel Flug. 

Max Kalter, on behalf of a syndicate which consists of: Max Kalter, 
Frances Kalter, A. Schaap & Sons, Jacob Arronson, Gertrude Arron- 
son, Samuel Winternitz & Co., Evelyn C. Flug, Samuel Flug, Samuel 
A. Strassler, Frieda Strassler and I. Tachna & Co., owns 42.77% 
of the outstanding common stock of the company and agreed to sub- 
scribe at the subscription price to that percentage of the preferred 
stock, which is being offered, plus any shares not subseribed to by 
the other ‘approximately! 1,000 stockholders, paving for such sub- 
scription by surrender of the company notes payable. 

Max Kalter, on behalf of the Pierce Butler Syndicate, has stated 
that the steck is being bought for investment and not for sale or 
distribution. . 

The Pierce Butler Syndicate was formed by Max Kalter and his 
associates after they learned of the company's position and made 
a preliminary investigation which indicated to them that the addi- 
tion of needed working capital, the elimination of a past due mort- 
gage and the institution of certain economies would make an 
investment in the company attractive. 

As neither Mr. Kalter nor any one of the individuals involved was 
desirous of contributing the entire amount of capital required, it 
became necessary to form a syndicate and raise the money by pooling 
such amounts as they severally were willing to invest. 

Prior to the time the Svndicate agreement was formally drawn up 
on May 24, 1941, there had been acquired by Max Kalter (for and on 
behalf of the syndicate) from sundry banking institutions, voting trust 
certificates for 15,660 shares at $2.75 per share and an offer had 
been made on Mav 1, 1941, to the other voting trust certificate holders 
to buy their certificates at the same price. 

Approximately 13,400 shares were acquired from such individual 
holders. The remainder of the stock owned by the syndicate amount- 
ing to approximately 4,400 shares, was purchased in the open market. 

In the event the Pierce- Butler Radiator Svndicate acquires through 
subscription all of the 120,000 shares of preferred stock offered, then 
there will be held by the syndicate a maximum percentage of voting 
control amounting to 77.16%. 

Comparative Income Statement 


Jan.1lto Yeor Ended Year Ended 
Sept. 30,°41 Dec. 31,'40 Dec. 31,'39 


$183,333 


iron 
Ames 


the- following are nomi- 
David W. Kahn, 


Feb. 1 to 
Dec. 31,'38 
Gross sales (less re- 

turns, etc.) 
Cost of goods sold. _. 

Selling, general ani ad- 

ministrative expenses 

Prov. for doubtful accts. 
Rents and royalties... 
Taxes ‘other than Fed. 

or State income) 
Prov. for depreciation __ 


$1,951,502 


$2,523,247 $2,340,924 
1,569,982 


1,989,370 1,794,650 


456,805 
14,310 
26,227 


16,397 
64,408 


*$34.272 
2,222 


$2,166,721 
1,779,473 


432,949 
15,354 
26,689 


444,621 
13,933 
27,253 


351,722 
19,875 
20,737 


15,552 
49 649 


*$70.288 
3,228 


15,297 


15,931 
56,324 


17,196 

63,197 

*$165 728 
11,283 





*$19.929 


Gross income___. 
3,655 


Net inc. from oth. oper. 
Income other than from 
operations «uo. -.... 
Profits on sales of fixed 

eines: isis: 


17,939 22,516 17,611 


lil *45 ‘ :. 


*$13.999 
20,6293 


*$51.761 
36,610 


$6196 *$136 834 
23,024 22,316 
725 aot ee 


$159,150 


Total gross income_ 
Total deductions _. ; 
Fed. & State inc. taxes 


$17,623 


$34,629 


Mot dofirit __ * $88,372 
*Denotes loss. 
Balance Sheet, Sept. 20, 1941 
__Assets—Property, plant and equipment (net), $675,432; investments, 
$21,118; cash on hand and on demand, $70.59°2; accounts and notes 
receivable. $543 807: inventories. $737.859; deferred charges, $47,132; 
other assets, $5,008; total, $2,100,949. 











Volume 155 Number 4047 


THE COMMERCIAL & FINANCIAL CHRONICLE 


739 





Liabilities—Common stock (par $1), $82,080; capital surplus, $1,475,- 
569; deficit—-from operations, $515,307; notes payable, $184,333; ac- 
counts payable—trade, $153,227; notes payable—banks, $403,000; notes 
payable—stockholders and directors, $226,667; accrued liabilities, 
$66,334; sundry reserves, $25,047; total, $2,100,949.—V. 154, p. 869. 


Quissett Mill.—To Pay $1.50 Dividend— 

The directors have declared a dividend. of $1.50 per share on the 
common stock, payable Feb. 16 to holders of record Feb. 9. This com- 
pares with $2 per share paid on Dec. 15, last, $1.50 each on May 15 
and Nov. 15, last, and $1 on May 15, 1941. The previous payment 
was one of $1 on Feb. lo, 1937.—V. 155, p. 193. 


Reliance Mfg. Co. of I11.—25-Cent Common Dividend— 
The directors have declared a dividend of 25 cents per share on 
' the common stock, payable May 1 to holders of record April 20. A 
like amount was paid on Feb. 2, last. 

During 194i, the following payments were made on the common 
Stock: Feb. 1, May 1, Aug. 1 and Nov. 1, 15 cents each; and Dec. 24, 
@ year-end dividend of 60 cents.—V. 155, p. 308. 


Rutland RR.—Would Formulate Plan— 

The receiver having filed a petition to employ at compensation not 
exceeding $1,500 Hubert F. Atwater and William Carnegie Ewen to 
investigate and, if possible, formulate and submit a reorganization plan 
for the company, there will be a hearing on the petition at the U. 8. 
Court House, Rutland, Vt., Feb. 16.—V. 155, p. 542. 


St. Joseph Water Co.—New Individual Trustee— 

R. E. Jones, Jr., has been appointed individual trustee under the 
indenture covering the first mortgage 342% bonds, series B, dated 
_ April 1, 1936, to succeed Oliver F. Roth, resigned. The New York 

Trust Co. is corporate trustee.—V. 152, p. 437. 


St. Louis-San Franciseo Ry.—Carloadings— 

Week Ended— Feb. 7,'42 Jan. 31, '42 Feb. 8, 41 
Cars loaded _ 17,366 17,784 13,883 
—V. 155, p. 607. 


Safeway Stores, Inc.—Earnings— 

Calendar Years— 1941 1940 1939 1938 
*Net profit _____. $5,036,060 $4,786,652 $6,268,360 $4,132,140 
. Earn. per shr. on com. $4.91 $4.76 $6.61 $4.02 

*Afier interest, depreciation and income taxes and excess profits 
tax in 1941.—V. 155, p. 698. 


(The) Schiff Co.—January Sales— 
Month of January— 1942 
Sales - aii ite ia teas Shieh cals Cocnhe omen, 

—V. 155, p. 194. 


1941 


1940 
$813,131 $823,401 


Seeman Bros., Inc.—Earnings— 


Period End. Dec. 31— 1941—-3 Mos.—-1940 
*Net. profit ant om $126,297 $112,871 
Shares common stock __ 105,300 105,800 
Earnings per share $1.20 $1.07 


*After charges and Federal income taxes. 


To Pay Extra Dividend— 

The directors have declared an extra dividend of 50 cents per share 
and an interim dividend of 75 cents per share on the common stock, 
no par value, both payable March 16 to holders of record Feb. 28. 
Interim dividends of 75 cents per share were paid on this issue each 
quarter from Dec. 15, 1939, to and inci. Dec. 15, 1941.—V. 154, p. 1103. 


1941-6 Mos.—1940 
$234,733 $188,154 
105,300 105,800 

$2.23 $1.78 


Sontag Chain Stores Co., Ltd.—Smaller Dividend— 


The directors have declared a dividend of 10 cents per share on the 
common stock, no par value, payable March 1, to holders of record 
Feb. 20. Previously, the company made quarterly distributions of 15 
cents per share on this issue, the last at this rate being paid on 
Dec. 1, 1941. 


Changes in Personnel— 

Nathan Sontag has resigned as President and has been elected Vice- 
President. William Raboff has been elected President and L. V. Lloyd, 
Secretary and a director. Morris Sontag remains as Chairman of the 
Board.—V. 145, p. 2864. 


Southern Pacific Co.—Carloadings— 

Week Ended— Feb. 7,°42 Jan.31,°42 Feb. 8, ’41 
Cars loaded 31,761 33,092 28,769 
Cars received _ 15,871 16,057 10,416 


49,149 39,185 


Total cars 47,632 
—vV. 155, p. 607. 


Standard Oil Co. of Kansas—60-Cent Dividend— 


The directors have declared a dividend of 60 cents per share on the 
common stock, par $10, payable March 2 to holders of record Feb. 18. 
A like amount was paid on Feb. 13, June 10, Sept. 8 and Dec. 1, last 
year, and on May 4, June 26, Sept. 16 and Nov. 30, 1940. The previous 
payment was $2 on Dec. 8, 1938.—-V. 154, p. 663. 


State Street Investment Corp.—To Issue New Common 


Shares— 

Corporation has filed a registration statement with the SEC covering 
53,905 shares of common stock (no par), which the company proposes 
to issue and sell to the public through Massachusetts Distributors, Inc., 
the principal underwriter. An additional 11,114 shares in the com- 
pany’s treusury, previously registered, will be offered at the asme time. 

Assuming that the total 64,209 shares should be sold at the asset 
value in effect on Jan. 31, the net proceeds would be $3,671.470. Net 
proceeds will be used to increase the amount of the funds which State 
Street uses for investment purposes. 

Discounts to dealers, through Massachusetts Distributors, will be 4%, 
except in single transactions involving $100,000 or more where the 
* dealer’s discount will be 2.6’. .—V. 155, p. 509. 


Stedman Bros., Ltd.—Extra Distribution— 


The directors have declared an extra dividend of 30 cents per share 
and the regular quarterly dividend of 15 cents per share on the common 
stock, no par value, both payable April 1 to holders of record March 20. 
On April 1, last year, an extra distribution of 60 cents per share was 
made.—V. 152, p. 1297. 


Trinity Universal Insurance Co. (Dallas)—Extra Div. 


The extra dividend of 25 cents per share and the regular quarterly 
dividend of like amount, recently declared on the common stock, par 
-« $10, was payable Feb. 14 toe holders of record Feb. 10 (not payable 
‘ Feb. 15 to holders of record Jan. 30 as previously reported in these 
+ columns). An extra of 25 cents per share was also paid on Feb. 15, 
1941. 

The directors also declared three quarterly dividends of 25 cents 
, per shere, payable May 15, Aug. 15 and Nov. 14 to holders of record 
- May 9, Aug. 10 and Nov. 10, respectively.—V. 155, p. 607. 


Tri-State Telephone & Telegraph Co.—Earnings— 
Period Ended Dec. 31— 1941—-Month— 1940 1941-12 Mos.—-1940 
Operating revenues-- $614,377 $575,867 $7,039,819 $6,700,624 
Uncollectible oper. rev. 2,084 1,220 18,983 17,081 








$574,647 
399,802 


$174,845 
46,641 


$7,020,836 
5,126,357 


$6 683,543 
4.713,053 


$1,970,490 
563,273 


$1,233,182 $1,407,217 
396,463 589,301 


$612,293 
469,056 
$143,237 
30,754 


Operating revenues-_-_ 
Operating expenses---- 





$1,894,479 


Net oper. revenues-- 
661,297 


Operating taxes_._---- 





$128,204 
62,065 


$112,483 


Net operating income 
2,509 


Net income - : 
—V. 155, p. 194. 


Tennessee Corp.—To Pay 25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the capital stock, payable March 30 to holders of record March 9. A 
similar distribution was made on March 12, June 30, Sept. 29 and 
Dec. 15, last year. See V. 154, p. 1272. 


Union Associated Mines Co. of Salt Lake City— 


The SEC and the Department of Justice Feb. 6 reported the indict- 
ment of five persons on charges of violating the fraud provisions of 
the Securities Act of 1933 and sections 37 and 215 of the Federal 
Criminal Code in connection with the sale of stock of company. The 
indictment was returned in the U. S. District Court at Los Angeles, 
California. 

The persons named as defendants were James H. Collins, Sidney 
Fischgrund, Fred V. Gordon and Christopher E. Schirm, all of Los 
Angeies, and John H. Morgan of Salt Lake City. 

The indictment elleged that the defendants organized Plymouth Oil 
Co. under the laws of California and conveyed to it interests in the oil 
to be produced from a well to be drilled in Torrance Field, Calif., which 
interests were then exchanged for stock of Union Associated Mines Co., 
a dormant Utah mining ccrporation. It was charged that the de- 
fendants manipulated tne over-the-counter market in the stock to 
raise the price from approximately % cent per share to 5 cents per 
share. The defendants had optioned the stock at prices ranging from 
2% cents to 30 cents per share, the indictment alleged. It was falsely 
represented to investors, the indictment charged, that the stock would 
steadily increase in value by reason of earnings from the Plymouth 
interests. It was also charged that the defendants misrepresented the 
quantity of oil being produced from Plymouth Oil Co. wells. 


United States Hoffman Machinery Corp. (& Subs.)— 
Earnings— 
(Exclusive of European Subsidiaries) 
Calendar Years— 1941 
Net sales Se . $10,850,298 
Cost of goods sold_- 6,759,307 


oe -_. $4,090,991 
expenses___ 2,191,941 


*1940 
$5,942,898 
3,736,097 


$2,206,800 
1,625,426 





Gross profit on sales a 
Selling, administrative and genera 





$1,899,050 
303,189 


$2,202,239 
221,575 
279,729 


$581,375 
290,616 


Profit from operations nid cae 
Interest and other income 





$871,991 
199,466 
204,464 


115,480 


I 
Depreciation of physical property___ 
Interest and other income charges 
Prov. for Fed. & foreign inc. taxes 

Normal tax __- Ane 


ms ie ii : : 309,202 
ee On 


694,480 





$697,254 
65,403 


$352,581 
69,036 


Net income —___ 2405 Ra ea 
Dividends on preferred stock______ : es 
Shares of common stock ($5 par) ; R 219,016 219,016 
Earnings per share___ a a : , $2.88 $1.29 

*Certain minor reclassifications have been made in 1940 amounts for 
purposes of comparison. 


Consolidated Balance Sheet Dec. 31 


1941 

$204,114 
5,520,581 
1,454,131 
2,918,406 
82,573 
19,421 
19,185 
85,900 
36,018 


1940 
$273,727 
4,634,186 
599,234 
1,798,058 
54,167 
21,821 
7,916 
89,250 
33,443 


Assets— 
Cash ee ees Fa". 
Instalment accounts receivable (net) 
Other accounts receivable (net) 
Inventories rate aati ng 
Prepaid and deferred charges 
Due from employees_....._.______ » 

Deposits on leases, contracts, etc.___ : 
Mortgages receivable _- Eat wae 
Sundry investments - Ee Ee, 
Investments in European subsidiaries_________ 
Pats re ne 
Patents,. goodwill, ete. 2- =. > —- 


1 
892,198 
1 


1 
986,236 
1 





wees: tcc, -----.---~~~ $11,326,568 $8,404,001 


Liabilities— 
Notes - payable—banks_.._._..__...____________ 
Accounts payable and accrued accounts______ 
Income and excess profits taxes estimated to 

become payable within one year__.___- ‘ 
Deposits on account of uncompleted sales 
pete: eee: 8 : ding 
tReserve for Fed. inc. & excess profits taxes__ 
54% % cumulative conv. pref. stock ($50 par) 
Common stock ($5 par) ‘ 
Capital surplus weak 
Earned surplus — feted Re a 


Total —- ~ $11,326,568 


*Less reserves of $531,699 in 1941 and $494,394 in 1940. 
to uncollected instalment receivables.—V. 154, p. 696. 


$3,500,000 
650,385 


$2,250,000 
514,855 


310,908 
44,212 
2,366 
1,001,659 
1,166,450 
: 1,095,082 
* 1,407,675 
2,147,831 


74,708 
18,147 
22,187 
286,498 
1,251,450 
1,095,082 
1,389,899 
1,501,175 





$8,404,001 
tApplicable 


United States Steel Corp.—New Appointments— 


The appointments of W. Everett McLaine as Director of Public Rela- 
tions and Edward C. Myers as Assistant Director of Public Relations 
for United States Steel subsidiaries in the Pittsburgh district were 
announced in Pittsburgh on Feb. 9. At the same time it was announced 
that Walter E. Camp will become assistant to J. Carlisle MacDonald, 
assistant to the Chairman of the board of directors of United States 
Steel Corp. in New York, who, for the Chairman of the board of direc- 
tors, exercises general direction of public relations activities of the 
corporation and its subsidiary companies. The appointments are 
effective Feb. 16, 1942. 

The public relations offices for the Pittsburgh district will be located 
at 436 Seventh Ave. Working directly under the President of United 
States Steel Corp. of Delaware and the presidents of the subsidiary 
companies in the Pittsburgh district, Mr. McLaine will be responsible 
for all public relations functions of these subsidiaries in the Pittsburgh 
district. 

Mr. McLaine has been in charge of the public relations activities in 
the Washington office of United States Steel subsidiaries. Mr. Myers 
has been on the public relations staff of United States Steel Corp. of 
Delaware in Pittsburgh. Mr. Camp has been Directer of Public Rela- 
tions, Pittsburgh district, Carnegie-Illinois Steel Corp. 


Subsidiaries Installing Additional Lines 

To aid in conserving the Nation's vital supply of pig tin, and to help 
in meeting can makers’ war-time demands, United States Steel Corp. 
subsidiaries are installing three additional electrolytic tin-plating pro- 
duction lines and six supplemental production lines for chemically treat- 
ing black plate, Benjamin F. Fairless, President of United States Steel 
Corp., announced on Feb. 10. Both the electrolytic tin-plate and 
chemically treated black plate will, in certain applications, be used as a 
substitute for hot dip tin-plate. 

Those new facilities, which will cost about $5,500,000, are to be 
located in subsidiary plants in the Chicago, Pittsburgh and Birmingham 
districts. One electrolytic tin-plate line and two black plate treatment 
lines will be installed in each district. 

The new lines for the production of the electrolytic tin-plate will 
have a total annual capacity of approximately 225,000 tons. which 
tonnage under norma! conditions would require the use of 3.375 tons 
of pig tin by the conventional hot dip method compared with 1,125 
tons under the new process. 

These facilities, to be completed as soon as possible, will supplement 
the original installation of an electrolytic line at the Gary Tin Mill, 
where the first such equipment of its kind in the world was placed 
in operation. 

Also the first of its kind, the Gary black plate chemical treatment 
line was installed last year. Since the time of the early installations, 
comprehensive tests and experiments have proven the success of both 
these technical developments, the announcement said.—V. 155, p. 699. 


Utica & Mohawk Cotton Mills, Inc.—$1 Dividend— 

The company on Feb. 7 paid a dividend of $1 per share on the 
common stock, no par value, to holders of record Jan. 31. This com- 
pares with 50 cents per share paid on Feb. 8, May 10, Aug. 9 and 
Nov. 8. last year. In addition, extras were paid during 1941 as fol- 
lows: Nov. 8, 25 cents; and Dec. 20, 75 cents. Dividends paid during 
1940 totaled $2 per share.—-V. 155, p. 57. 


Van Dorn Iron Works Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, no par value, payable March 16 to holders of 
record March 2. This compares with 50 cents paid on Dec. 15, last, and 
25 cents on Sept. 15, last, on which latter date dividends were 
resumed.—V. 153, p. 1144. 


Vultee Aircraft Co., Inc.—Books Closed on Offering— 


Blyth & Co., Inc., and Emanuel & Co. announce they hav closed the 
books and the seliing syndicate in connection with the otiering of 
240,000 snares of $1.25 cumulative converciio.e preferred stock.—V. 155, 
p. 643. 


Wabash RR. Co.—Carloadings— 


Week Ended— Feb. 7,°42 Jan.10,°42 Feb. 8, °41 
Loaded locally 6,013 5,580 5,650 
Received from connections 11,804 9,250 10,514 


17,817 14,830 
1942 a total of 18,144 





16,164 
For the week ended Jan. 31, cars were 


loaded.—-V. 155, p. 608. 


Walker Manufacturing Co. of Wisconsin (& 
Earnings— 
Years End. Oct. 31— 


Net saies 
Cost of sales 


Subs.)— 


1941 
$6,138,061 
4,665,533 


1940 
$3,916,960 
3,042,263 
$874,698 
806,506 


$68,191 
24,548 


$92,739 
74,254 


$18,485 





Gross profit on sales 94,472,529 
Selling, advertising, general and administrative 


CGRED: om entities <n <psnuinehiiiinaipmrtmnenaae 947,344 


$525,184 
24,299 


Total income $549,483 
Interest, etc. 36,114 


$513,369 
34,291 


Net profit before income taxes $547,660 
Provisions for income taxes 238,000 


Net profit $309,660 
Dividends on preferred stock 14,708 

Note—Provisions for depreciation and amortization included in the 
above statement amounted to $131,563 in 1941 and $156,150 in 1940. 
The depreciation provision was computed at rates adopted during the 
year 1941 to conform to those allowed for Federal income tax purposes; 
had the use of the former rates been continued the provision would 
have been approximately $15,000 greater. 

Consolidated Balance Sheet, Oct. 31, 1941 

Assets—Cash, $168,427; customers’ receivables (net), $884,508; miscel- 
laneous receivables (including $259 due from employees), $1,134; inven- 
tories, $1,410,480; cash surrender value of insurance on life of officer, 
$21,100; prepaid expenses, etc., $23,887; plant and equipment, $1,- 
260,696; patents (net), $12,522; total, $3,782,755. 

Liabilities—Notes payable to banks, $250,000; accounts payable 
(trade), $444,664; payroll warrants outstanding, $21,045; dividends pay- 
able (on preferred stock), $14,708; accrued liabilities, $295,800; pro- 
vision for income taxes, $238,447; long-term 3% notes payable to bank, 
$400,000; $3 cumulative convertible preferred ($50 par), $980.550; com- 
mon stock (50,400 no par shares), $725,500; surplus, $412,040; total, 
$3,782,755.—V. 155, p. 512. 


Warner & Swasey Co.—Annual Report— 


Net earnings of the company, turret lathe manufacturers, for 1941, 
after all deductions including provision for estimated Federal income 
and excess profits taxes, totaled $4,929,859 as compared with $3,371,283 
for 1940, according to the company’s annual report to shareholders. 

Earnings for 1941 were equivalent to $6.03 per share on the 816,635 
shares outstanding as of Dec. 31, 1941. 

The company’s shipments of turret lathes, tools, parts, etc., in 
1941 totaled $34,903,703 as compared with $19,027,259 in 1940, and 
$9,237,082 in 1939. The 1941 shipments figure, the report .points out, 
reflects the constantly increasing demand for turrent lathes for the 
incredibly expanding needs of war production. 

Provision for estimated Federal income and excess profits taxes for 
1941 was $9,920,000 as compared with $3,735,000 for 1940. The com- 
pany has already purchased $9,503,200 of tax anticipation certificates 
for this purpose, according to the report. 

Summarizing the company’s 1940-41 record of production of turret 
lathes required for practically every type of modern military equip- 
ment, the report states that during these two years the company has 
spent over $3,000,000 of its own funds for plant expansion, has leased 
two additional plants, has increased employment from 1,775 to 3,634, 
and has subcontracted 26% of its production. The company has oper- 
ated throughout this period on a three-shift, 24-hour, seven-day-a- 
week basis. 

When asked concerning the percentage of profit to sales, Charles 
J. Stilwell, President, stated: “It is true net profit to sales is lower 
not only because of increased taxes, but also because of greatly in- 
creased wage rates in 1941 as compared with 1940, and the higher 
cost of work sub-contracted outside our own plant. 

“The new expansion now contemplated,’’ Mr. Stilwell said further, 
‘is at the urgent demand of the War Production Board. It reflects 
the nation’s demand for more and still more turret lathes for war 
production. Come what may, it is the obligation of the company to 
fulfill this need to the utmost of its ability.’-—V. 155, p. 608. 


Warren Brothers Co.—Plan Approved by Court— 


Federal Judge Brewster on Jan. 29 filed an opinion in the U. S. 
District Court at Boston holding that the plan of reorganization is 
“fair, equitable and feasible’ and is therefore approved. The Judge's 
opinion directs the company to fix a time within which the creditors 
and security holders may assent to the plan. 

In order to make the plan operative it will be necessary to secure the 
assents of two-thirds of the bondholders and creditors and a majority 
of each class of stock. 

It is believed that these assents will be forthcoming. So far as 
the bonds are concerned, a substantial portion of the outstanding 
amount is held by a very few persons. 

New Capitalization 

The plan provides for the issue by a new corporation of not over 
$4,150,300 of collateral trust 44% bonds, series A, due Feb. 1, 1956; 
and not over $4,150,300 of collateral trust 5% cumulative income 
bonds, series B, due Aug. 1, 1977, both to be dated as of Aug. 1, 1941. 

Capital stock of the reorganized corporation will consist of 21.112 
shares of class A stock, entitled to a cumulative preferential dividend 
of $1.35 a share and to receive in liquidation $27 per share; 40.907 
shares of class B stock, entitled to a cumulative preferred dividend 
of $2.50 per share and to $50 per share in case of liquidation; and 
236,862 shares of class C stock. 

In the Judge’s opinion, it is pointed out that the creditors are of 
two classes; namely, those with claims, based upon direct liability, 
aggregating $8,358,984, and those with claims, based upon indirect 
liability, aggregating $20,296. In the former class are holders of 
542% gold notes, which matured Starch 1, 1937, in the amount of 
$1,487,500, with accrued and unpaid interest amounting to $483,983; 
and holders of 6% sinking fund debentures, which matured March l, 
1941, in the sum of $4,457,000, with interest amounting to $1,581,992. 


Treatment of Bonds 
Each holder of gold notes will receive, according to the plan, 
$680 of series A and $680 of series B bonds in exchange for each 
$1,000 of notes and coupons thereon. Each holder of debentures will 
receive $700 of series A and $700 of series B bonds in exchange for 
each $1,000 of debentures and coupons. 

This distribution, plus a small cash payment, will equal not only 
the amount of principal and interest on the gold notes and deben- 
tures but also interest at the rate of 542% and 6%, respectively, on 
unpaid instalments of interest. 

Convertible Into Cub3n Bonds 

Creditors are given an election to accept for each $2000 of their 
claim, $1,000 of Cuban bonds maturing 1955 and $1,000 of Cuban 
bonds maturing 1977. The balance of the claim of a_ creditor 





Net profit from operations 
Other income 








. Net profit bef. spec. credits and inc. taxes___ 
Special credits 





2,058 
$16,426 
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exercising such election is payable in equal amounts of series A and 
series B bonds, with cash adjustments to obviate issuing scrip in 
“amounts less than $10. e. 
The bonds are to be issued under a collateral trust agreement which 
will create a first lien upon 4%% Cuban bonds of a principal amount 
equal to the principal amount of the bonds to be issued under the 
agreement (that is to say, $8,300,600, less the amount taken by 
creditors electing to accept the Cuban bonds) and also upon the 
- greater portion of the other assets of the debtor which will be 
pledged as collateral security for both series A and B bonds. 


Treatment of Stock 


Class A stock will be exchanged, share for share, with holders of 

and second preferred. The holders of the convertible preferred 

will receive 40,907 shares of class B and also 118,231 shares of class 

C stock. The common stockholders will receive 118,231 shares of class 
C stock, or one share for each four shares of common held. 

Judge Brewster states that ‘‘the debtor is solvent by a comfortable 
margin. The stockholders have a substantial equity which entitles them 
to participate in the plan . The creditors’ priorities have been recog- 
mized to the full extent of principal and interest up to date of the 
mew securities." He adds that ‘it would not be unreasonable to suppose 
that the new bonds, with the reduced rate of interest, would obtain a 
market value fully as high as that of the old notes and debentures 
given up in exchange.” 


Success of Plan Depends on Cuban Government 


Interest on the pledged Cuban bonds will be sufficient to service the 
mew bonds to within about $20,000, and if the Cuban Republic defaults, 
it has been estimated that other income of the obligor will be ample 
to service series A bonds. ‘It is doubtless true,’’ states Judge Brewster, 
“that the ultimate success of the plan depends upon whether the 
Cuban Republic pays the principal and interest of the Cuban bonds 
which have been hypothecated as security. It is difficult to conceive 
of any plan of reorganizing debtor’s capital structure which would 
remove all doubt respecting the future of the Cuban bonds. It is not 
fair to the Cuban Government or to the old stockholders to assume 
that the Republic of Cuba will repudiate its just obligations.’’—V. 155, 
Pp. 512, 309; V. 154, p. 1732. 


Wayne Pump Co.—Annual Report— 


Years Ended Nov. 30— +1941 +1940 
Gross profit from sales. $3,091,814 $2,856,226 
Selling and admin. exps. 2,034,431 1,992,637 
Prov. for depreciation__ 133,456 143,103 


1938 
$3,591,486 
2,489,900 
*160,119 


1939 


$3,323,513 
2,240,192 
163,619 


$919,701 
388,791 


$1,308,493 
151,020 
221,547 
$935,925 
579,202 





$941,467 


$720,487 
455,678 


458,391 


Profit from operation $923,928 
509,113 


Other income credits___ 





$1,397,145 
68,309 
$263,631 
$1,065,205 
579,194 


Surplus $422,889 $343,309 $356,722 $486,011 


*Including charge for property abandoned. +Accounts of English and 
Brazilian subsidiaries not included. {Inciuding surtax on undistributed 
profits, approximately $28,000. S$Equivalent to $3.46 per share of 
capital stock in 1941 and to $3.19 per share in 1940. 


Balance Sheet, Nov. 30 


$1,178,878 
66,130 
190,234 
§$922,514 
579,205 


$1,433,041 
107,150 
323,793 


Gross income 
Income charges 
Fed. & foreign inc. taxes 
NO NINO RS Pict es cine §$1,002,098 
Divs. on capital stock _ 579,209 


1941 1940 
$857,025 $1,039,116 
2,323,959 1,796,008 
1,564,553 1,075,534 

826,670 1,139,021 

4,167 


Assets— 
Cash 
*Accounts receivable 
tInventories 
Instalment contracts receivable 
tInvestments 
Investment in capital stock of inactive domestic 
subsidiaries 
Accounts receivable from Hydraulic Co. of Pa. 
{Investments and advances 
RO EEA SEIT RENT IRN He 
Patents 3 =v 
Deferred charges and prepaid expenses 


(non-current) 


1,000 
107,125 
86,379 
1,408,873 
1 


100,196 
$7,279,949 


125,625 
95,247 
1,133,299 
1 


838,846 





$6,497,582 


eR SE 
com 


Liabilities— 
Accounts payable 
Advance payments 
Accrued accounts ; 
ERED SE SAR SETS ORS ee an 
Due to foreign subsidiary not consolidated_____ 
Reserve for unearned finance charges, etc 
Common stock ($1 par) __- 
Capital surplus ee 
Earned surplus 


$221,503 $136,284 
271,293 
673,107 
144,803 
15,162 
226,808 
289,659 
1,766,776 
3,670,840 


Total $7,279,949 $6,497,582 


*After reserves of $161,854 in 1941 and $137,505 in 1940. +tAfter 
reserves for obsolescence, etc., of $75,000 in 1941 and $39,500 in 1940. 
TAt cost, less reserves. ‘After reserves for depreciation of $1,059,271 
in 1941 and $1,111,710 in 1940. {Investments in and advances to 
foreign subsidiary companies not consolidated.—V. 154, p. 584. 


589,596 
144,802 





West Disinfecting Co. (& Subs.) ——Earnings— 


Years End. Nov. 30— 1941 
Sales. less returns and allowances $5.260.557 
Cost of sales - ‘ 2,390,202 
Expenses 2,382,360 

$487,996 

84,536 


1940 
$3.926,369 
1,715,400 
1,948,182 
" $262,787 
46,216 
$309,003 
77,025 
32,853 


Operating profit 
Other income 


Total income 2 

Other deductions ihe 

Depreciation and amortization 

Prov. for Federal and Canadian income and 
excess profits taxes__- ‘ : es Sa 


$572,531 
78,024 
32,185 


141,204 33,477 


$165,648 
137,500 
$1.29 


Net profit for the year $321,118 
Dividends paid —_- 137,500 


Earnings per share on common stock__-. = $2.33 


Consolidated Balance Sheet Nov. 30, 1941 

Assets—Cash, $281,125; notes and accounts receivable (net), $707,- 
923; miscellaneous accounts receivable, $17,893; merchandise inven- 
tories, $929,878; merchandise in transit, $14,125; series C bonds of 
Bedford Pulp & Paper Co. Inc., redeemable in Feb., 1942, $67,500; 
other assets, $590,717; containers on hand and in trade—less reserve, 
$84,879; fixed assets (net), $1,115,353; maehines and appliances, $390.- 
249; patents, trademarks and formulae (net), $239,127; deferred 
charges, $91,511; total, $4,530,280. 


Liabilities—Notes payable, $250,000; accounts payable. $209,961: 
accrued liabilities, $123,244; reserve for Federal and Canadian income 
and excess profits taxes, $139,291; customers’ credit balances, $17,024: 
mortgage installments payable, $40,000; due to employees, $9,251; 

- Mortgage payable, $366,000; common stock (137,500 no par shares), 
$1,375,000; capital surplus, $625,000; surplus arising from appreciation 
of oy assets, $130,111; surplus, $1,245,399; total, $4,530,280.—V. 152, 
Pp. ; 


Western Union Telegraph Co., Inc.—New Director— 


H. Donald Campbell, President of the Chase National Bank, has 
been elected a director, succeeding Vincent Astor, resigned.—V. 155, 


Pp. 363 


Westinghouse Electric & Mfg. Co.—Awarded Contract 


The company has been awarded a contract by the Interior Depart- 
ment for three generators on its bid of $2,792.330, according to a 
Washington (D. C.) dispatch. The generators will be installed in the 
eee Coulee Dam Power plant probably in 1944 and 1945.—V. 155, 


Weekly Return of the Board of Governors of the Federal Reserve System 








COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BUSINESS FEB. 11, 


1942 





Three Ciphers (000) 
Omitted 


Assets 
Gold ctfs. on hand and 
due from U. 8. Treas.? 
Redemption fund (Fed. 
Reserve notes) 
Other cash* 


Feb. 11, 
1942 
20,529,518 


12,737 
342,320 


Feb. 12, 
1941 
8 


19,902,781 


9,598 
345,211 


Feb. 4, 
1942 
$ 
20,521,517 


11,660 
350,171 


Jan. 28, 
1942 
$ 


20,522,016 


12,195 
371,455 


Jan. 21, 
1942 
$ 
20,523,015 


13,437 
353,083 


Jan. 14, 
1942 
$ 
20,488,015 


13,436 
337,653 


Jan. 7, 
1942 
$ 
20,490,017 


13,669 
296,423 


Dec, 31, 
1941 
$ 


20,490,015 


13,668 
260,678 


Dec. 24, 
1941 
$ 


20,515,018 


14,688 
213,759 


Dec. 17, 
1941 
$ 


20,516,016 


14,586 
223,766 





Bills discounted: 
Secured by U. 8S. Gevt. 
oblig., direct 
guaranteed 
Other bills discounted . 


20,884,575 


2,377 
715 


20,257,590 


20,883,348 


3,006 
732 


20,905,666 


20,889,535 


2,234 
3,969 


20,839,104 


2,518 
1,064 


20,800,109 


1,991 
2,129 


20,764,361 


20,743,465 


20,754,368 


2,831 
2,473 





Total bills discounted. 
Industrial advances —_.. 


U. S. Govt. sec., direct 
and guaranteed: 
Bon 


3,092 
8,877 


1,550,155 
692,500 


3,738 
9,001 


1,550,155 


3,203 
9,421 


1,551,605 
692,500 
6,000 


3,582 
9,512 


1,466,805 
777,300 
10,370 


4,120 
9,619 


1,466,805 
777,300 
10,370 


1,466,805 
777,300 
10,370 


5,304 
9,711 


1,452,070 
777,300 
10,370 





Total U. 8S. Govt. sec., 
direct & guaranteed 
Total bills and sec. —. 
Due from foreign banks. 
Fed. Res. notes of other 
banks 
Uncoliected items 
Bank premises 
Other assets 


2,242,655 
2,254,624 
47 


27,920 
938,444 
40,718 
48,456 


2,194,521 
47 


26,310 
793,567 
39,996 
51,367 


2,242,655 
2,255,394 
47 


32,779 
1,008,459 
40,710 
47,144 


2,242,655 
2,255,624 
47 


31,903 
994,637 
40,759 
146,186 


2,250,105 
2,262,729 
47 


34,036 
1,127,981 
40,785 
45,133 


2,254,475 
2,267,569 
47 


37,217 
1,210,160 
40,792 
45,439 


2,254,475 
2,268,214 
47 


39,414 
998,458 
40,761 
44,035 


2,254,475 
2,266,934 
47 


36,287 
1,200,724 
40,767 
43,679 


2,259,916 
47 


32,906 
1,218,429 
41,143 
42,096 


2,239,740 
2,210,302 
47 


29,475 
1,449,654 
41,154 
41,150 





Total assets 


Liabilities 
Fed. Res. notes in actual 
circulation 
Deposits—Member banks: 
reserve account 
U. S. Treas.—General 
account 
Foreign 
Other deposits 


24,194,784 


8,422,164 
12,905,279 
318,516 


680,744 
628,823 


23,363,398 


5,931,464 
13,870,693 
622,471 


1,163,849 
673,254 


24,267,881 


8,351,642 
12,848,808 
376,245 


682,406 
684,551 


$24,274,822 


8,230,125 
13,074,608 
302,149 
716,060 
663,125 


24,400,246 


8,198,916 
13,145,468 
284,180 


729,779 
656,951 


24,440,328 


8,170,584 
12,991,582 
418,609 


754,816 
640,156 


24,191,038 


8,178,757 
12,716,754 
663,254 


787,364 
588,184 


24,352,799 


8,192,169 
12,450,333 
867,493 


1774,062 
1586,170 


24,338,002 


8,202,083 
12,446,867 
907,665 


808,967 
613,028 


24,570,603 


8,014,326 
12,497,269 
925,258 


852,905 
629,780 





Total deposits 
Deferred avail. items -- 
Other liab., incl. accrued 

dividends 


14,533,362 
861,625 


3,421 


16,330,267 
727,878 


3,132 


14,592,010 
947,434 


2,653 


14,755,942 
911,721 


2,852 


14,816,378 
1,007,506 


3,323 


14,805,163 
1,087,392 


3,179 


14,755,556 
880,244 


2,550 


14,678,058 
1,106,929 


2,150 


14,776,527 
979,104 


5,838 


14,905,212 
1,271.261 


5,564 





Total liabilities 


Capital Accounts 
Capital paid in 
Surplus (section 7) ~~~. 
Surplus (section 13-b) — 
Other capital accounts — 


23,820,572 


143,040 
157,502 
26,781 
46,889 


22,992,741 


139,514 
157,065 
26,785 
47,293 


23,893,739 


142,923 
157,502 
26,781 
46,936 


23,900,640 


142,902 
157,502 

26,781 
$46,997 


24,026,123 


142,872 
157,502 
26,780 
46,969 


24,066,318 


142,780 
157,502 
26,780 
46,948 


23,817,107 


142,687 
157,502 
26,780 
46,962 


23,979,306 


142,180 
157,501 
26,780 
47,032 


23,963,552 


142,114 
157,065 
26,785 
48,486 


24,196,363 


142,037 
157,065 
26,785 
48,353 





Total Miabilities and 
capital accounts____ 


Ratio of total res. to de- 
posits and Fed. Res. 
note liabil. combined 

Commitments to make 
industrial advances -—. 


Maturity Distribution of 
Bilis and Short-Term 
Securities— 

1-15 days bills disc... 
16-30 days bills disc... 
31-60 days bills disc... 
61-90 days tills disc.___ 
Over 90 days bills disc._ 


24,194,784 


91.0% 
14,690 


23,363,398 


91.0% 
5,127 


24,267,881 


91.0% 
14,132 


$24,274,822 


90.9% 
14,272 


3,173 
23 


73 
427 
249 


24,400,246 


390.8% 
14,277 


24,440,328 


90.7% 
14,427 


24,191,038 


90.7% 
14,834 


24,352,799 


90.8% 
14,597 


24,338,002 


90.3% 
14,969 


24,570,603 


90.6 % 
14,937 





Total bills ... 
1-165 days ind. adv 
16-30 days ind. adv 
31-60 days ind. 
61-90 days ind. adv.____ 
Over 90 days ind. adv._ 


3,945 
2,680 
405 
149 
418 
5,372 





Total industrial adv.__ 


CG. S. Govt. securities, 
direct and guaranteed_ 
1-15 days 
16-30 days 
I 
 - ene 
Over 90 days____..__. 


2,242,655 


2,109,300 


2,242,655 


2,244,105 


1,000 


95,170 
2,158,305 


95,170 
2,146,967 


95,170 
2,143,570 





Total U. 8S. Govt. se- 
curities direct and 
guaranteed 


Federal Res. Noves— 
Issued to Fed. Res. Bank 
by F. R. Agent 
Held by Fed. Res. Bank. 


2,242,655 


8,812,972 
390,808 


2,184,100 


6,218,053 
286,589 


2,242,655 


8,739,078 
387,436 


8,671,848 
441,723 


2,250,105 


8,647,111 
448,195 


8,629,228 
458,644 


8,623,423 
444.666 


2,254,475 


8,611,926 
419,757 


2,243,137 


8,592,656 
390,573 


2,239,740 


8,407,565 
393,239 





In actual circulation__ 


Collateral Held by Agent 
as Security for Notes 
issued to bank— 

Gold ctfs. on hand and 
due from U. 8. Treas._ 

By eligible paper___ 


8,422,164 


8,952,000 
2,717 


5,931,464 


6,351,500 
2,384 


8,351,642 


8,860,500 
3,394 


8,230,125 


8,800,500 
3,497 


8,198,916 


8,790,500 
2,696 


8,170,584 


8,760,500 
3,191 


8,178,757 


8,734,000 
3,756 


8.192,169 


8,724,000 
2,567 


8,202,083 


8,703,000 
6,527 


8,014,326 


8,562,000 
4,415 





Total collateral _..... 


8,954,717 


6,353 884 


8,863,894 


8,803,997 


8,793,196 


8,763,691 


8,737,756 . 


8,726,567 


5,709,527 


8,566,415 





* “Other cash’ does not include Federal Reserve notes. 


when the dollar was 


tThese are certificates given by the United States Treasury for the gold taken over from the Reserve banks 
devalued from 100 cents to 59.00 cents on Jan. 31, 1934, these certificates being worth less to the extent of the 


difference, the differ- 


ence itself having been appropriated as profit by the Treasury under provisions of the Gold Reserve Act of 1934. 


tRevised figures. 








Whiting Corp., Harvey, Iil—Redemption of Preferred 


Stock— 


All of the 
demption on 
made at the 


(F. W.) Woolwerth Co.—Annual Report— 


Cc. S. Woolworth, Chairman, and C. W. Deyo, President, state: 

Sales for the year amounted to $377,148,059 as compared to 
$335,474,820 for the previous year, an increase of $41,673,239, which 
is the largest increase in any year in the history of the company. 
The upward trend in sales was more pronounced during the latter 
half of 1941, and in continuing in January, 1942. There were 2,024 
stores as of the close of the year, 12 new stores having been opened 
during the year, and 16 stores closed. 

Net income for the year was $26,114,373 after deducting $21,524,723 
for depreciation, amortization and reserve for governmental income 
and excess profits taxes. These earnings equal $2.69 per share of the 
capital stock outstanding. This compares with earnings of $24,104,816, 
or $2.48 per share for the year 1940. 

It will be noted that net income from store operations reached the 
record amount of $41,401,486, which is an increase of $10,523,638 as 
compared with previous year. 

Notwithstanding that wages to store employees were increased 
approximately $5,500,000 during the year, the control of other ex- 


cutstanding preferred stock was recently called for re- 
Jan. 31, 1942, at 105 and dividends. Payment is being 
office of the corporation.—V. 153, p. 568. 


penses was closely followed up, with the result that operating expenses 
per unit of sales were slightly lower than for the preceding year. 
However, taxes and unemployment insurance, which are beyond the 
control of the management, increased to $22,510,931 as compared 
with $15,396,854 for the year 1940. 

The British company reports net income of £6,404,759 for the 
year 1941 before provision for taxes. This compares with £7,958,159 
for the previous year. This is a splendid showing considering the 
many difficulties which had to be surmounted because of the war. 
Reserve for taxes was £3,557,205, a decrease of £753,705. A dividend 
of one shilling-nine pence per share of ordinary stock has been 
declared, payable in February, 1942. This makes a total dividend dis- 
bursement of two shilling-nine pence out of 1941 earnings, as com- 
pared with three shillings-three pence for the previous year. After 
deducting dividends (including the February dividend) and reserve for 
British Governmental taxes, the surplus of that company increased 
to £7,057,795 as compared with £6,782,741 a year ago. 

The German company, of which this company owns 97% of the 
capital stock, was organized in 1926, and grew until it had 82 stores 
in operation. The investment has been carried at book value of 
$11,473,859, representing an investment by this company of $4,362,193 
plus the proportion of accrued surplus earnings of the German com- 
pany up to Dec. 31, 1937. A reserve of $6,000,000 was set up aginst this 
investment as of Dec. 31, 1939, on account of war conditions. Inas- 
much as war now exists between this country and Germany, it was 
decided to write the investment down to $1. Furthermore, a warehouse 
owned in Sonneberg, Germany, which was carried on the books at a 
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depreciated cost of $373,384, was also written down to $1. The fore- 
going items resultd in a charge of $5,847,241 to surplus. The full 
reserve previously set up against investment in German government 
bonds carried at a book value of $310,139, was applied, thereby 
charging off the bonds. 

” The program of enlargement and improvement of stores was con- 
tinued during 1941, bringing the total number of new and improved 
stores up to 971. This work will be very much curtailed during 1942 


Liabilities— 
Common stock 
15-year 242% sinking fund debentures________ 
Purchase money mortgages._........_______ 
Accounts payable, merchandise in transit 
Accounts payable and accruals________ 
Accrued interest on debentures_________ 
Reserve for taxes we 


because of war conditions. 


Mortgages payable, current_____-__ 


97,500,000 
22,000,000 
2,039,525 
1,782,336 
11,227,117 
252,083 
16,102,708 
388,411 
275,347 


97,500,000 
22,000,000 
2,439,750 
1,230,465 
9,080,526 
297,917 
8,204,089 
29,152 
398,985 


The Week with the Federal 
Reserve Banks 


During the week ended Feb. 11 member bank reserve 


balances increased $56,000,000. 


Additions to member 


Consolidated Income Account for Calendar Years 


Net sales 

Net rental income_-_-_-_- 
Undistrib. earns. of for- 
eign subsidiaries__ ~~ 
Inc. for secur. owned__ 
puterest, ote. .......-. 


Total income 
Cost and expenses 
Depreciation 
Amortiz. of bidgs. and 
impr. on leased prop. 
Interest 
Foreign exch. loss, net_ 
eens CA... -- 
Prov. for excess profits 


Net income _____._~_- 
Common. dividends___-_- 


Surplus 
Net earn. per shr. 
com. stock (par $10) 


$ 
*Including Canadian subsidiary. 


subsidiaries. 


*1941 


*1940 


*1939 
$ 


+1938 
$ 


$ $ 
377,148,059 335,474,820 318,839,664 304,304,742 


825,888 


6,107,360 
96,895 


820,944 


7,024,708 
108,495 


739,196 


1,506,638 
8,833,011 
107,108 


711,492 


2,848,680 
8,861,603 
307,828 





384,178,202 
335,746,573 
3,107,571 


4,687,152 
583,769 
208,764 

9,030,000 


343,428,967 
304,596,972 
3,002,782 


4,482,068 
480,300 
162,029 

6,600,000 


330,025,617 
289,039,363 
2,719,096 


4,287,153 
310,102 
159,549 

4,200,000 


317,034,344 
277,514,450 
2,366,719 


3,925,283 
300,000 
152,948 

4,190,000 





26,114,373 
19,407,217 


24,104,816 
23,288,662 


29,310,353 
23,288,663 


28,584,944 
23,288,666 





6,707,155 


816,154 
$2.48 


6,021,690 
$3.02 


Consolidated Balance Sheet Dec. 31 


Assets— 


*Real estate and buildings owned 


tBuildings owned and improv. 


on 


mises to be amortized______-____ 


tPurniture and fixtures_____- 


Goodwill 
Investments 
I i} 


Accounts and other receivables____- 


Inventory (merchandise, 
Stores, supplies, 


Prepaid insurance and sundr 


etc.) --- 


leased pre- 


y items 


German government bonds___......------~--- 


Total —_- 


1941 
$ 
25,404,011 


56,208,468 
43,998,074 
1 


42,744,265 
19,590,902 
1,262,592 
69,565,210 
1,903,027 
907,591 


5,296,278 
$2.95 


tIncluding Domestic and Canadian 


1940 
$ 
24,940,989 


51,581,686 
42,473,802 


1 
53,913,344 
28,073,664 

906,984 
51,899,926 
1,102,965 
1,194,882 
310,139 





261,584,141 


256,398,382 


Reserve for foreign exchange losses- en ail indl 
Resreve for employees’ benefits____ ietbosuibien 
§Other reserve * 
Surplus 


100,000 100,000 





261,584,141 256,398,382 

*After depreciation reserve of $4,656,312 in 1941 and $4,543,181 in 

1940. tAfter amortization of $4,687,152 in 1941 and $4,482,068 in 1940. 

tAfter depreciation of $13,184,983 in 1941 and $12,610,936 in 1940. 

§Reserves for investment in F. W. Woolworth Co., G.m.b.H., Germany. 
V. 155, p. 643. 


Worumbo Manufacturing Co.—Earnings— 
— Six Months Ended — Year Ended 
May 31, ’41 Nov. 30, 41 Nov. 30, ’41 
$178,341 $339,144 $517,484 
82,397 90,782 
14,124 15,024 
15,921 

29,362 

Cri54 

355 

49,011 


$138,844 


Period— 
Gross profit 
Selling and admin. expenses 
Discounts (net) 
Interest paid 
Depreciation 
Loss on sale of real estate 
Miscellaneous charges (net) __ 
Provision for Federal taxes on inc._ 59,761 


$172,807 





$33,963 


Balance Sheet, Nov. 30, 1941 

Assets—Cash, $20,012, inventories of raw materials, supplies, work 
in process and finished goods, $1,065,082; fixed assets (net), $1,714,434; 
accounts receivable (remnants, employees, etc., net); $6,676; prepaid 
insurance, etc., $12,869; total, $2,819,073. 

Liabilities—Advances due John P. Maguire & Co., Inc., factors, 
$214,734; note payable secured by chattel mortgages, $43,362; accounts 
payable (trade), $287,483; Federal taxes on income, $59,700; other 
Federal and State taxes, $12,342; payroll and commissions accrued, 
$28,129; reserve for loss on returns and allowances, $1,593; notes pay- 
able to certain present and former directors, $25,000; 342% cumulative 
prior preference stock (par $100 per share), $866,700; 7% cumulative 
preferred stock (par $100 per share), $15,500; common stock (par 
$100 per share), $1,100,000; capitel surplus, $2,060; earned surplus, 
$162,499; total, $2,819,073.—V. 155, p. 92. 


York Knitting Mills, Ltd.—20-Cent Common Div.— 

The directors recently declared a dividend of 20 cents per share 
on the common stock, payable Feb. 16 to holders of record Feb. 6. 
Distributions of like amount were made on this issue on Feb. 15 and 
Aug. 15, 1941, as against 10 cents on Aug. 15, 1940 and 20 cents on 
Feb. 15, 1940.—V. 153, p. 709. 


Net profit 


bank reserves arose from decreases of $57,000,000 in 
Treasury deposits with Federal Reserve Banks, $7,000,- 
000 in Treasury cash, and $58,000,000 in nonmember de- 
posits and other Federal Reserve accounts, and increases 
of $15,000,000 in Reserve Bank credit, $3,000,000 in gold 
stock, and $4,000,000 in Treasury currency, offset in part 
by an increase of $88,000,000 in money in circulation. 
Excess reserves of member banks on Feb. 11 were es- 
timated to be approximately $3,360,000,000, an increase 
of $30,000,000 for the week. 

Changes in member bank reserve balances and related 
items during the week and the year ended Feb. 11, 1942, 
were as follows: 

Increase (+) or Decrease (—) 


Since Since 


Feb. 11, 1942 Feb. 4, 1942 Feb. 12, 1942 


$ 
3,000,000 
2,239,000,000 
4,600,000 


Bills discounted 
U. 8. Govt. direct. oblig.— 
U. S&S. Govt. guar. oblig._ 


Indus. adv. (not includ. 
$15,000,000 commit.— 
9,000,000 


77,000,000 
2,331,000,000 
22,741,000,000 
3,263,000,000 
12,905,000,000 
11,319,000,000 
2,194,000,000 


Other Res. Bank credit_ 
Total Res. Bank credit 
Gold stock 

Treasury currency 
Member bank res. bal... 
Money in circulation... 
Treasury cash 


Treasury dep. with Fed. 
Reserve Banks 


Non-member deposits & 
other F. R. accounts. 


3,000,000 
4,000,000 
56,000,000 
88,000,000 
7,000,000 


966,000,000 
2,654,000,000 
18,000,000 


+ 
+ 
+ 
+ 
+ 


319,000,000 -— 57,000,000 -—— 303,000,000 


1,598,000,000 — 58,000,000 522,000,000 





Weekly Statement of Resources and Liabilities of the 12 Federal Reserve Banks of Close of Business Feb. 11, 1942 


ee 








Three Ciphers (000) Omitted 
Federal Reserve Agent at— 





Gold certificates on hand and due from U. 8S. Treasury._--. 
Redemption fund—Fed. Res. notes 


Other cash* 


Total reserves 
Bills discounted: 


Secured by U. S. Govt. obligations, direct and guaranteed_. 


ASSETS 


Other bills discounted 
Total bills discounted 


Industrial advances 


Total 


Boston 


New York 


Philadelphia 


Cleveland 


Richmond 


Atlanta 


Chicago 


St. Louis 


Kansas 


Minneapolis 


City Dallas 


San 
Francisco 





U. S. Govt. securities, direct and guaranteed: 


Total U. S. Govt. securities, direct and guaranteed 


Total bills 


and securities 


Due from foreign banks 
Fed. Res. notes of other banks 


Uncollected items 
Bank premises 
Other assets 


Total assets 


P. R. notes in actual circulation 


Deposits: 
Member bank reserve 


account 


U. S. Treasurer—General account 


Other deposits 
Total deposits 


Deferred availability items 


Other liabilities, incl. accrued divs 


Total liabilities 


Capital paid in 
Burplus (Section 7) 
Burplus (Section 13-b) 
Other capital accounts 


$ 
20,529,518 
12,737 
342,320 


$ 
1,205,874 
3,820 
38,516 


$ 
8,157,210 
814 
66,952 


$ 
1,188,722 
443 
25,858 


$ 
1,626,569 
543 
30,977 


$ 
800,627 
1,579 
16,363 


$ 
558,816 
686 
22,784 


$ 
3,415,862 
1,667 
55,513 


$ 
630,358 
535 
19,496 


$ 
370,516 
344 
6,315 


$ $ 
567,713 392,845 
661 501 
15,190 14,190 


$ 
1,614,406 
1,144 
30,166 





20,884,575 


2,377 
715 


1,248,210 


200 


8,224,976 


1,216 
30 


1,215,023 


751 
50 


1,658,089 


87 


818,569 


582,286 


3,473,042 


650,389 


377,175 


25 
58 


583,564 407,536 


45 25 
87 


1,645,716 





3,092 
8,877 


1,550,155 
692,500 


1,302 


114,064 
50,956 


1,246 
1,097 


427,857 
191,137 


801 
3,582 


122,391 
54,677 


112 
281 


153,313 
68,490 


41,415 


29,456 


188,649 
84,276 


32,714 


83 
508 


46,804 
20,907 


112 
85 246 


70,866 
31,656 


60,405 
26,986 


120 


133,930 
59,830 





2,242,655 


165,020 


618,994 


177,068 


221,803 


134,120 


95,395 


272,925 


105,946 


67,711 


102,522 87,391 


193,760 





2,254,624 
47 

27,920 
938,444 
40,718 
48,456 


166,522 
3 

776 
84,707 
2,773 
3,433 


621,337 
18 
2,600 
205,731 
10,489 
13,292 


181,451 
5 

1,257 
66,839 
4,855 
3,791 


222,196 
4 

2,181 
122,528 
4,429 
5,222 


134,880 
2 

6,480 
76,487 
3,016 
2,067 


95,907 
2 
4,491 
43,119 
1,945 
1,970 


273,304 
6 

2,701 
142,318 
2,965 
5,599 


105,951 
1 

1,939 
43,873 
2,150 
2,120 


68,302 
See + 
254 
21,512 
1,336 
1,465 


103,055 87,749 
1 1 

1,564 711 
37,500 37,294 
2,867 1,133 
2,129 1,826 


193,970 
4 

2,966 
56,536 
2,760 
4,542 





24,194,784 


8,422,164 


12,905,279 
318,516 
680,744 
628,823 


1,506,424 


689,291 


637,343 
27,825 
26,145 
19,798 


9,078,443 


2,149,835 


5,817,834 
52,901 
267,080 
482,945 


1,473,221 


595,629 


654,784 
34,899 
64,693 
19,520 


2,014,649 


801,226 


958,978 
27,820 
61,997 
16,629 


1,042,501 


433,281 


470,592 
12,703 
29,651 

5,466 


729,720 


286,703 


342,502 
20,315 
23,586 

3,351 


3,899,935 


1,775,727 


1,817,872 
40,231 
82,214 

3,070 


806,423 


330,765 


373,127 
14,102 
20,217 
14,404 


470,044 


214,486 


185,904 
16,076 
14,825 
10,513 


730,680 536,250 


271,221 136,887 
360,218 
28,578 
19,543 
2,602 


310,570 
20,911 
19,543 

2,349 


1,906,494 


737,113 


975,555 
22,155 
51,250 
48,176 





14,533,362 





Total liabilities and capital accounts 
Commitments to make industrial advances 


861,625 
3,421 


711,111 


79,902 
470 


6,620,760 


178,354 
648 


773,896 


68,986 
302 


1,065,424 


112,993 
344 


518,412 


74,305 
327 


389,754 


39,366 
175 


1,943,387 


131,850 
487 


421,850 


41,842 
106 


227,318 


18,402 
127 


353,373 


34,337 
134 


410,941 


36,990 
123 


1,097,136 


44,298 
173 





23,820,572 


143,040 
157,502 
26,781 
46,889 


1,480,774 


9,403 
10,949 
2,874 
2,424 


8,949,597 


52,222 
56,651 

7,070 
12,903 


1,438,813 


11,854 
15,171 
4,393 
2,990 


1,979,987 


14,758 
14,346 
1,007 
4,551 


1,026,325 


5,745 
5,236 
3,244 
1,951 


715,998 


4,925 
5,725 

713 
2,359 


3,851,451 


15,741 
22,925 
1,429 
8,389 


794,563 


4,451 
4,966 

530 
1,913 


460,333 


3,037 
3,152 
1,000 
2,522 


719,275 524,731 


4,387 
3,976 
1,263 
1,893 


4,629 
3,613 
1,137 
2,026 


1,878,725 


11,888 
10,792 
2,121 
2,963 





24,194,784 
14,690 


1,506,424 
135 


9,078,443 
366 


1,473,221 
2,781 


2,014,649 
1,072 


1,042,501 
1,471 


729,720 
1,664 


3,899,935 
1,774 


806,423 
1,100 


470,044 
23 


730,680 536,250 


1,500 


1,906,494 
2,804 





* “Other cash’’ does not include Federal Reserve notes. 


? Less than $500. 





Federal Reserve Note Statement 


—— 








Three Ciphers (000) Omitted 
Federal Reserve Bank of— 


Total 


Boston 


New York Philadelphis 


Cleveland 


Richmond 


Atlanta 


Chicago 


St. Louis 


Kansas 


Minneapolis 


City Dallas 


San 
Francisco 





Federal Reserve notes: 


Issued to F. R. Bank by F. R. Agent 
Held by Federal Reserve Bank 


In actual circulation 


$ 
8,812,972 
390,808 





$ 
712,335 
23,044 


$ 
2,250,042 
100,207 


$ 
615,153 
19,524 


$ 
835,406 
34,180 


3 
469,578 
36,297 


8 
308,471 
21,768 


$ 
1,812,649 
36,922 


$ 
348,080 
17,315 


$ 
220,258 
5,772 


$ $ 
279,955 151,138 
8,734 14,251 


8 
809,907 
72,794 





8,422,164 





Collateral held by agent as security for notes issued to bank: 


Gold certificates on hand and due from U. 8S. Treasury___. 


Eligible paper 


8,952,000 
2,717 





Total collateral 


689,291 


720,000 
200 


2,149,835 


2,270,000 
1,247 


595,629 


640,000 
751 


801,226 


840,000 


433,281 


485,000 


286,703 


315,000 


1,775,727 


1,840,000 


330,765 


360,000 


214,486 


222,000 
83 


271,221 136,887 


285,000 
436 


737,113 





8,954,717 


720,200 


2,271,247 


640,751 


840,000 


485,000 


315,000 


1,840,000 


360,000 


222,083 


285,436 
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ARKANSAS | 


Pine Bluff, Ark. 

Bond Offering—The Chairman | 
of the Board of Public Affairs} 
will receive bids until Feb. 18, 
at 10 am., for the purchase of! 
$25,000 airport bonds. These bonds | 
are part of the $200,000 issue ap-| 
proved by the voters on Aug. 6, | 
1940, of which $120,000 have been | 
sold. | 
Pulaski County Road Improvement | 

Dist. No. 10 (P. O. Little 
Rock), Ark. 

State Aid on Judgments Seen 
Forthcoming — The Little Rock 
“Gazette” on Feb. 7 carried the 
following report: 

Commissioners of Pulaski Road 
Improvement District No. 10 have 
not extended taxes to pay the bal- 
ance due on judgments against 
the district because “they hope to 
get an appropriation at the next 
convening of the legislature to 
discharge the obligations,’ the 
commissioners said in a report 
filed with County Clerk L. A. 
Mashburn yesterday. 

The report said T. E. Patterson, 
trustee, and Sovereign Camp, 
Woodmen of the World, had 
secured a federal court judgment 
of $1,526,731.25 and 5% interest 
from Nov. 1, 1937, in a suit to 
foreclose a lien on district bonds. 
Franklin-American Trust Com- 
pany, trustee, and the Union Na- 
tional Bank, agent, had secured 
judgments of $136,234.37 and in- 
terest from May 1, 1938, and $1,- 
395.71 and interest from March 1, 
1939. 

Proceeds of Arkansas Road Dis- 
trict refunding bonds, Series “A,” 
acquired by the district in connec- 
tion with litigation, have been ap- 
plied on the judgments, leaving a 
balance due the W. O. W. on Dec. 
31, 1941, on liens as follows: 


Section 1 $193,213.29 
Section 2 22,444.19 
Section 3 201,334.19 
Section 6 79,163.62 


The balances due the bank on 
the first judgment were $6,936.04 
for Section 1 and $37,212.17 for 
Section 6. Balance on the second 
bank judgment was $431 for Sec- 
tion 6. 

In addition the district has on 
hand Road District refunding 
bonds, Series “B” (non-interest- 
bearing and due on Jan. 1, 1949) 
aggregating $105,252.44, the report 
said. An appeal is being made 
to the Refunding Board to cash 
the “B” bonds and apply proceeds 
on the judgments. By paying 100 
cents on the dollar the taxpayers 
will get the full benefit of the 
credit, it said. 

“Up to the present time the 
judgment creditors have ‘behaved 
very admirably,’ ”’ the report said. 
“This may continue until the op- 
portunity is had to present the 
matter to the next legislature. 
Then, if no appropriation, it is 
likely the federal court will re- 
quire them to extend the taxes 
in said district.” 

Attached to the report was an 
audit of funds handled by R. L. 
Thompson, former chairman, from 
April 18, 1936, to June 23, 1941, 
showing a balance at the end of 
the period of $4,632.99. Cash on 
hand April 18, 1936, was listed as 
$12,406. The audit was made by 
Hennegin, Croft & Co., certified 
public accountants. 


CALIFORNIA 


Fresno County Waterworks Dist. 
No. 3 (P. O. Fresno), Calif. 
Bonds Voted—tThe issuance of 
$10,700 bonds for the acquisition 
of a water system is said to have 
been approved by the voters at a 





STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


Hemet, Calif. 
Bonds Approved—It is reported 


‘that at an election held on Jan. 27, 


$30,000 municipal hospital con- 
struction bonds were approved by 
the voters. 


Los Angeles County (P. O. Los 
Angeles), Calif. 

School Bond Offering—Sealed 
bids will be received until 10 a.m. 
on Feb. 24, by J. F. Moroney, 
County Clerk, for the purchase oi 
the following bonds aggregating 
$85,000: 
$75,000 Wiseburn School District 

bonds. Due $5,000 on March 
1 in 1943 to 1957 incl. 

10,000 Garvey School District 
bonds. Due $1,000 on Aug. 1 
in 1944 to 1953 incl. 


Denom. $1,000. The larger is- 
sue is dated March 1, 1942, the 
smaller issue Aug. 1, 1939. Interest 
payable M-S on the first, and F-A 
on the latter. Prin. and int. pay- 
able at the Treasury of the County 
in Los Angeles. The bonds will 
be sold for cash only and at not 
less than par and accrued interest. 
Each bid must state that the bid- 
der offers par and accrued in- 
terest to the date of delivery, and 
state separately the premium, if 
any, and the rate of interest of- 
fered for the bonds bid for. 

Each bid, whether for all or 
only a portion of said bonds, shall 
be at a single rate of interest, and 
any bid for a varying rate of in- 
terest will be rejected. 

Bids will be received for all or 
any portion of said bonds. In the 
event that the bidder submits a 
proposal to purchase a portion of 
said bonds, the bid shall designate 
specifically the bonds bid for. All 
bonds sold to a bidder bidding for 
all or a portion of said bonds shall 
bear the same rate of interest. 

Payment for and delivery of 
bonds will be made in the office 
of the Board of Supervisors. A 
certified or cashier’s check for a 
sum not less than 3% of the 
amount of the bonds bid for, pay- 
able to the order of the Chairman 
of the Board of Supervisors, must 
accompany every bid. 


Monterey, Calif. 


Bonds Sold—A $250,000 issue of 
Peninsula Airport District bonds 
is said to have been purchased on 
Feb. 7 by the Bank of America, 
N. T. & S. A., of San Francisco, as 
2's, for a premium of $841.00, 
equal to 100.336. Due in 1943 to 
1962 incl. 


San Francisco (City and County), 
Calif. 

Bond Issuance Contemplated— 
We understand that on Feb. 6 the 
Advisory Board of the Civilian 
Defense Council voted to recom- 
mend to Mayor Rossi an issue of 
$5,000,000 civilian defense bonds. 


CONNECTICUT 


Bridgeport, Conn. 

Bond Sale—The $434,000 Series 
E coupon refunding bonds offered 
Feb. 1ll1—v. 155, p. 585—were 
awarded to Halsey, Stuart & Co., 
Inc., New York, as 1.40s, at a price 
of 100.113, a basis of about 1.379%. 
Dated Feb. 15, 1942, and due Feb. 
15, as follows: $50,000 in 1944 and 
$48,000 from 1945 to 1952 incl. The 
bankers re-offered the bonds at 
prices to yield from 0.65% to 
1.40%, according to maturity. 
Second high bid of 100.279 for 
14%s was made by the Harris Trust 
& Savings Bank, Chicago, and the 
Northern Trust Co., Chicago, in 
joint account. 


Bidder Int. Rate Premium 
Salomon Bros. & Hutzler, 
and Spencer Trask & Co. 1.50% $900.00 
1.50% 733.46 


Marine Trust Co., Buffalo, 
and R. D. White & Co.. 
Lazard Freres & Co. and 
First of Michigan Corp... 1.60% 734.00 


Bivth & Co., Inc., George 





recent election. 


B. Gibobns & Co 


 * 
and ’F. S. Moseley & Co. 1.98% 954.80 








Estabrook & Co. and Put- 
nam & Co 

Union Securities Corp. and 
B Van Ingen & Co., 


1.60% 243.04 


164.92 
825.00 


1.60) 
and G. 
1.60% 


IRs... 
.-P. Murphy & Co 
John Nuveen & Co., H. 
Byllesby & Co., Inc., 
Lee Higginson Corp 
Kidder, eabody & ‘ 
Roosevelt & Weigold, Inc., 
ane Bacon, Stevenson & 


0. 
Harriman Ripley & OCo., 
Inc., and Hemphill, Noyes 


1.70% 619.00 


1.50% 510.00 


650.57 
787.00 


& Co. 1.50% 
C. F. Child & Co., and Cof- 
fin & Burr, Inc 


FLORIDA 


Florida (State of ) 


Bond and Note Tenders In- 
vited—Pursuant to Chapter 15,- 
891, Laws of Florida, the State 
Board of Administration through 
J. Edwin Larson, State Treasurer, 
will receive until 10 a.m. (EST) 
on Feb. 27, in Tallahassee, sealed 
offerings of matured or unma- 
tured original or refunding road 
and bridge or highway bonds, 
time warrants, certificates of in- 
debtedness and (or) negotiable 
notes of the counties, and special 
road and bridge districts therein, 
as follows: 

Charlotte: DeSoto Special R. 
& B. Districts Nos. 1, 4: Hardee, 
except District No. 7; Hernando, 
Martin, Palm Beach Special R. & 
B. Districts Nos. 4, 8, 12, 16, and 
18; and St. Lucie, including Jen- 
sen R. & B. District, and excepting 
Countywide R. & B. Refunding 
and Districts Nos. 2 and 3. 

All offerings submitted must 
be firm for 10 days subsequent 
to the date of opening, iee., 
through March 9, and must state 
full name, description and serial 
numbers of bonds, interest rate, 
date of issue, date of maturity 
and price asked. The offer must 
specifically state exactly what 
coupons are attached and will be 
delivered with the bonds for the 
price asked. 

Sealed envelope containing of- 
ferings of bonds pursuant to this 
notice shall plainly state on its 
face that it is a proposal for sale 
of road and bridge bonds. Sep- 
arate tenders shall be submitted 
covering the bonds of each 
county, but any number of such 
sealed offerings may be enclosed 
in one mailing envelope. 


Walnut Hill Sch. Dist. (P. O. 
Pensacola), Fla. 

Bond Election—We understand 
that an election has been called 
for Mar. 15, to submit to the 
voters an issue of $15,000 con- 
struction bonds. 


GEORGIA 


Davisboro Consolidated School 
Dist. (P. O. Davisboro), Ga. 

Bond Sale Details—It is now 
reported that the $12,000 refund- 
ing bonds sold to Johnson, Lane, 
Space & Co., of Savannah, at a 
price of 102.00, as noted here Oct. 
25, were sold as 4s, are dated July 
1, 1941, and mature $500 from 
July 1, 1942 to 1965, giving a basis 
of about 3.79%. Interest payable 
J-J. 

Additional Bonds Sold — The 
above firm also purchased an ad- 
ditional $24,000 school bonds as 
3s at par. Denom. $100. Dated 
Jan. 1, 1941. Due on Jan. 1; $200 
in 1942 and 1943, $500, 1944 to 
1951, $600, 1952 to 1961, $800 in 
1962, $1,200, 1963 to 1966, $1,500, 
1967 to 1970 and $2,000 in 1971. 
Interest payable J-J. 


IDAHO 


Bingham County Common _ Sch. 
Dist. No. 57 (P. O. Spring- 
field), Idaho 

Bond Sale—lIt is stated by J. M. 
Shelman, District Clerk, that $4,- 
500 construction bonds, approved 
at an election on Sept. 10, 1941, 
have. been sold. 








ILLINOIS 


Carlinville Non-High School Dist. 
No. 201, Ill. 


Bonds Authorized — The Board 
of Education recently passed a 
resolution to issue $20,000 bonds 
to pay outstanding claims. 


Cook County School Dist. No. 39 
(P. O. Wilmette), Ill. 


Bonds Sold—tThe First National 
Bank of Chicago was awarded on 
Jan. 10 an issue of $100,000 school 
building site bonds as 1%4s, at a 
price of 100.292, a basis of about 
1.73%. Dated March 1, 1942. Due 
$25,000 on Dec. 1 from 1958 to 
1961 incl. Prin. and int. (J-D) 
payable at the First National 
Bank of Chicago. Legality ap- 
proved by Chapman & Cutler of 
Chicago. Second high bid of 
100.127 for 1.90s was made by| 
Halsey, Stuart & Co., Inc., Chi- 
cago. 


Crabtree School Dist. No. 99 (P. 
O. Litchfield), iil. 

Bonds Sold—tThe issue of $6,000 
an election last June, was sold to 
construction bonds authorized at 
the H. C. Speer & Sons Co. of 
Chicago. 





Elmhurst, Til. 

Bond Election — It is reported 
that an election has been called 
for March 17, to submit to the 
voters an issue of $30,000 3% city 
hall remodeling bonds. Dated 
March 1, 1942. Denom. $1,000 and 


$500. Due July 1, as follows: $2,- 
000 in 1945 to 1952; $2,500 in 1953 
and 1954, and $3,000 in 1955 to 
1957. 


Massac County (P. O. Metropolis), 
i. 


Bonds Voted—The proposal to! 
issue $37,000 courthouse construc- 
tion bonds was approved by a 
large majority at the election on 
Jan. 20. 


McLeansboro, Ill. 

Bond Issue Details—The $44,000 
electric light plant refunding 
bonds purchased as 3s by Lewis, 
Pickett & Co., Chicago, as re- 
ported in v. 155, p. 146, were sold 
at par and mature May 1, as fol- 
lows: $4,000 in 1943 and $5,000 
from 1944 to 1951 incl. 


Pana, /il. 

Bond Election—An election will 
be held March 7 on the question 
of issuing $61,000 water system 
bonds. 


Savanna, Ill. 

Bonds Voted—At an election on 
Jan. 27 the voters approved an is- 
sue of $50,000 hospital building 
bonds. 


Vandalia, /il. 

Bond Election—An election will 
be held March 20 on the question 
of issuing $12,000 bonds to provide 
for the purchase of land as the 
site for a Federal airport project. 
An additional $6,000 for the pro- 
gram is expected to be provided 
by local businessmen. The bonds 
would bear 2% interest and ma- 
ture from 1945 to 1955 incl. 


INDIANA 


Whiting, Ind. 

Bond Offering — The Common 
Council has announced that bids 
for the purchase of the $300,000 
intercepting sewer construction 
bonds will probably be received 
on Feb, 24—v. 154, p. 1474. 


IOWA 


Dubuque, Iowa. 

Bond Sale — The $8,000 5% 
semi-ann. street improvement 
bonds offered for sale on Feb. 11 
—v. 155, p. 646—were purchased 
by the Carleton D. Beh Co. of Des 
Moines, at a price of 102.00, a 
basis of about 4.62%. Due on 
April 1 in 1943 to 1952 incl. 








The $400 5% semi-ann. sewer 
bonds offered at the same time, 
were purchased by a local in- 
vestor at a price of 102.00, a basis 
of about 4.65%. Due $100 from 
April 1, 1947 to 1950 incl. 


Griswold Independent School Dist. 
(P. O. Griswold), lowa 

Correction — The Secretary of 
the Board of School Directors 
states that the report given in our 
issue of Nov. 22, 1941, to the ef- 
fect that a $10,000 issue of school 
bonds had been sold, was erron- 
eous. 


Ottumwa, lowa 
Bonds Sold—<A $27,000 issue of 
municipal airport refunding bonds 
is said to have been purchased re- 
cently by the Union Bank & Trust 
Co. of Ottumwa, as 1's. 


KANSAS 


Dodge City, Kan. 

Bonds Approved — We under- 
stand that a recent election re- 
sulted in favor of issuing $50,000 
street improvement bonds. 


Horace School District (P. O. 


Horace), Kan. 


Bonds Sold—tThe District Clerk 
states that $7,000 remodeling 
bonds have been sold at a price 
of 101.341. Dated July 1, 1941. 
Due $700 from Aug. 1 1942 to 1951 
incl. Prin. and int. (J-J) payable 
at the State Treasurer’s office. 


Topeka, Kan. 


Bond Offering—Sealed bids will 
be received until 10.30 a.m. on 
Feb. 17, by M. P. Jones, Commis- 
sioner of Finance, for the pur- 
chase of $72,000 public and civil 
works projects, Series 1942-504 
bonds. Interest rate is not to ex- 
ceed 5%, payable (F-A). Denom. 
$1,000. Dated Feb. 15, 1942. Due 
on Feb. 15, as follows: $8,000 in 
1943 and 1944, and $7,000 in 1945 
to 1952. Rate of interest to be 
in a fraction of not less than % 
of 1% and must be the same for 
all of the bonds. Award will be 
made on the basis of low net in- 
terest cost to the city. No bid 
of less than par and accrued in- 
terest will be accepted. The bonds 
will be printed by the city, regis- 
tered by the Auditor and ready 
for delivery at any bank in the 
city on or prior to Feb. 28. All 
shipping or handling charges by 
any bank will be at the expense 
ot the purchaser. The city will 
not furnish a legal opinion. Pur- 
chase of bonds will be subject to 
the approval of the bond tran- 
script by the successful bidder’s 
attorney, whose fees must be 
borne by the purchaser. The 
bonds are offered for sale subject 
to the rejection of the State School 
Fund Commission which is au- 
thorized by statute to purchase all 
municipal bonds issued, at par 
and accrued interest. Enclose a 
certified check for 2% of the 
total bid, payable to the city. 


KENTUCKY 
Harlan County (P. O. Harlan), 
Ky. 


Fiscal Court Approves Bond Re- 
funding—The Harlan “Enterprise” 
of Feb. 4 carried the following re- 
port: 

Fiscal Court today voted unani- 
mously to refund the county’s 
$733,000 bonded indebtedness un- 
der a plan to be handled by the 
F. L. Dupree & Co., of Harlan, at 
a cost of 2% of the bonds involved. 

The Dupree plan, endorsed by 
County Judge F. M. Meadows and 
County Auditor A. W. Babbage, 
would reduce interest rates to 4% 
on and after maturity dates of the 
present bonds. The majority of 
the bonds now draw 5% interest, 
with one issue of $140,000 at 444,% 
and $50,000 at 442%. 
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Refunding of the bond issues, 
it has been pointed out previously, 
was made necessary in the face 
of the county’s threat to default. 
The outstanding bonds are non- 
callable due to be paid between 
1943 and 1960, but the maximum 
tax levy of 20 cents per $100 val- 
uation will not meet the interest 
and principal demands next year 
or in the years to follow. 

Under the refund plan, the 
county would be given 40 years 


Int. ss Rate 3d 


Bidder 
Rebert Hawkins & 100.56 


National Shawmut 


Corp 
Merrimack Naticnal Sank, 
Haverhill 
Lawrence, Mass. 
Note Offering—William A. Kel- 
leher, City Treasurer, will receive 
bids until noon (EDST) on Feb. 
17 for the purchase at discount 
of $500,000 notes issued in antici- 
pation of revenue for 1942. Dated 
Feb. 17, .1942, and due Nov. 4, 


100.50 
100.49 





in which to retire its bonds, avoid | 
default and at the same time save | 
interest ‘costs. 

The contract presented Fiscal | 
Court by Mr. Dupree would estab- 
lish the refunding plan when the 
holders of a sufficient amount of 
outstanding bonds have agreed to 
the terms of the plan. The plan 
would not become operative until 
holders of two-thirds of the prin- 
cipal amount of the outstanding 
bonds have agreed to the terms. 
The county will not incur any ex- 
penses in connection with the plan 


tive. 

F. L. Dupree &-Co. will contact 
and negotiate with the various 
bondholders to induce them to 


surrender their present bonds in| 


exchange for the new refunding 
bonds. All expenses in connec- 
tion with the refunding will be 
paid by the brokerage company, 


1942. 
North Adams, Mass. 

Note Offering — Percy Ff. Kit- 
tredge, City Treasurer, will re- 
ceive sealed bids until noon on 
Feb. 17 for the purchase at dis- 
count of $200,000 notes issued in 
anticipation of revenue for the 
year 1942. Due Nov. 23, 1942. 
Delivery at Merchants National 
Bank of Boston for Boston funds. 


Salem, Mass. 


Note Sale—The issue of $500,000 | 


notes issued in anticipation of 


ss ‘revenue for 1942 and offered for 
until it has been declared opera-.| 


sale on Feb. 12, was awarded to 
the Second National Bank of Bos- 
ton, at 0.247% discount. Dated Feb. 
13, 1942, and payable Nov. 4, 1942. 


‘at the National Shawmut Bank of 
Boston. Legal opinion of Storey, : 


Thorndike, Palmer & Dodge of 
Boston. Other bids: Merchants 
National Bank of Salem, 0.31%; 
Naumkeag Trust Co., 





including legal fees, cost of print- 
ing bonds, and travel expenses. 

The refunding idea was taken 
before the magistrates last month 
but deferred. In the meantime, it 
was placed before State officials 
at Frankfort who, with county of- 
ficials, complained of the cost of 
refunding, then set at 3%. At 
the suggestion of county officials, 
Mr. Dupree agreed to cooperate 
with the court by taking over the 
plan at 2%. 


LOUISIANA 


Alexandria, La. 

Bond Election Contemplated— 
The City Council reports that an 
election will be called to submit 
to the voters an issue of $333,000 
water revenue bonds. 


MARYLAND 


Maryland (State of ) 


General Fund Surplus Reduced 
—-State Comptroller J. Millard 


Tawes reported Feb. 5 that trans- | 


fer of $4,000,000 to the bond an- 
nuity fund to make up for the 
reduction in real estate taxes low- 
ered Maryland’s general fund sur- 
plus to $5,096,517 at Dec. 31. 
Maryland closed its last fiscal 
year Oct. 1 with a general fund 
surplus of $9,119,270, the highest 
figure in the State’s history. 


MASSACHUSETTS 


Attleboro, Mass. 

Note Sale—The issue of $250,- 
000 notes offered Feb. 12 was 
awarded to the Second National 
Bank of Boston, at 0.243% dis- 
count. Dated Feb. 12, 1942, and 
due Nov. 10, 1942. Other bids: 
R. L. Day & Co., 0.26%; First Na- 
tional Bank of Attleboro, 0.26%; 
First National Bank of Boston, 
0.265%. 


Haverhill, Mass. 


Bond Sale—The $45,000 coupon 
bonds offered Feb. 12 were 
awarded to Tyler & Co. of Boston. 
as 2s, at a price of 101, a basis of 
about 1.83%. Sale consisted of: 
$30,000 water main bonds, 135th 

issue. Due $2,000 on Feb. 1 
from 1943 to 1957 incl. . 


5,000 defense loan bonds, Act of 
1941, 136th issue. Due $1,000 
on Feb. 1 from 1943 to 1947 
incl. 

10,000 defense loan bonds, Act 

of 1941, 137th issue. Due $2,- 
000 on Feb. 1 from 1943 to 
1947 incl. 

' All of the bonds will be dated 
Feb. 1, 1942. Denom. $1,000. Prin. 
and int. (F-A) payable at the Na- 
tional Shawmut Bank of Boston. 
Legality to be approved by Storey. 
Thorndike. Palmer & Dodge of 
Boston. Other bids: 


(0.33%; Weeden & Co., 0.35%. 
| Stoughton, Mass. 


| Note Sale—The issue of $150,- | 


/000 notes offered Feb. 10—v. 155, 
|p. 586—was awarded to the New 
_England Trust Co., Boston, at 
0.237% discount. Dated Feb. 19, 


Co. 0.257%; 
Bank of Boston 0.26%; R. L. Day 
|& Co., 0.265%; Second National 
Bank of Boston 0.297%: Norfolk 
County Trust of Stoughton 0.30%. 
Waltham, Mass. 
_ Note Sale—The issue of $300,000 
| notes offered Feb. 13 was awarded 


soon est ee ae pank of Bos: | of the years 1944 and 1945; $10,000 
Nov. 20,) 
Waltham’ National 


named | 


'each of the years 1951 and 1952: 
$13,000 on March 1 of each of the 


_Nankin Township School District | Years 1953 and 1954; $14,000 on 


ton, at 0.378% discount. 
Feb. 16, 1942, and due 
1942. The 
Bank, only other bidder, 
ia rate of 0.407%. 


MICHIGAN 


No. 7 (P. O. Inkster), Mich. 
Tenders Wanted — Mrs. Mabel 
| Van Vlear, Treasurer of the Board 
|'of Education, will receive sealed 
tenders of 1938 refunding bonds 
|and certificates of indebtedness, 
'dated April 1, 1938, until 7 p.m. 
/on Feb. 23. Tenders should specify 
| bond and certificates of indebted- 
“ness numbers, denoms. and the 
;amount for which they will be 
: sold to the district. 


No. 1 (P. O. R. F. D. No. 3, 
Battle Creek), Mich. 
Bond Election—A special elec- 


question of issuing $60,000 school 
building construction bonds. The 
district canceled the sale on June 
25 last year of an original au- 
thorization of $40,000 bonds.—v. 
154, p. 1534. 


Redford Union School Dist. No. 1 
(P. O. Detroit), Mich. 
Bonds Sold—The $50,000 school 
bonds offered Nov. 19—v. 154, p. 
1043—-were awarded to McDonald, 
Moore & Hayes, of Detroit, on a 
bid of 100.296 for $20,000 4s and 
$30,000 2%s, making a net in- 
terest cost of about 2.54%. The 
bonds are dated Oct. 1, 1941, and 
divided as follows: $20,000 4s, due 
$10,000 on Oct. 1 in 1943 and 1944, 
and $30,000 2%s, due $10,000 on 
Oct. 1 from 1945 to 1947 incl. 
Miller, Kenower & Co. and 
Charles A. Parcells & Co., Detroit, 
jointly, bid 100.04 for $30,000 3s 
and $20,000 234s, or a net cost of 
2.84%. The Peninsular State Co. 
of Detroit offered 100.02 for $20,- 
000 3%s and $30,000 3%s, a net 
cost of 3.29%. 
Taylor Township School Dist. No. 
5, Wayne County, Mich 
Bonds Sold—The $45.000 cou- 
pon refunding bonds offered 
June 30-last year, were awarded 





5 





Salem, | 


tion will be called soon on the'! 








'fice or 
| Bank, New York. 





to McDonald, Moore & Hayes, of 
Detroit, on a bid of 100.284 for 
$39,000 2%4s and $6,000 1s, mak- 
ing a net interest cost of 2.33%. 
Dated July 1, 1941 and divided as 
follows: $39,000 234s, due on Aug. 
1, $2,000 from 1942 to 1944 incl.; 
$3,000, 1945 to 1947 incl.; $4,000, 
1948 to 1953 incl.; $6,000 1s, due 
$4,000 Aug. 1,1954 and $2,000 in 
1955. The bonds due in 1954 and 
1955 are callable in inverse nu- 
merical order, at par and accrued 
interest, on and after Aug. 1, 1942, 
on 30 days’ published notice. 


MINNESOTA 


Breckenridge, Minn. 

Bond Oifering—Bids will be re- 
ceived until Feb. 16, at 8 p.m., by 
Ruth Hamilton, City Clerk, for the 
purchase of $30,000 sewer bonds. 
Interest rate is not to exceed 4%, 
payable semi-annually. Denom. 
$1,000. Due on Feb. 1; $3,000 in 
1944 to 1953 incl., subject to re- 
demption on or after Feb. 1, 1944. 
A- certified check for $1,000 must 
accompany the bid. 


NISSOURI 


Wellston Sewer District (P. O. 
C.ayton), Mo. 

Bond Election --It is reported 
that an election has been called 
for Feb. 25, to submit to the voters 
an issue of $395,000 sewer bonds. 


MONTANA 


Missoula, Mont. 
Bond Election—The issuance of 
$35,000 fire fighting equipment 
bonds will be submitted to the 


voters at an election scheduled 


‘for March 2 i t. 
| 1942 and due Dec. 19, 1942. Other |“°" °"C" 2%: according to repor 


| bids: Boston Safe Deposit & Trust| 
Merchants National | 


Montana (State of ) 

Bond Offering—Bids will be re- 
ceived until Feb. 18, at 10 a.m., by 
W. L. Fitzsimmons, Clerk of the 
State Board of Examiners, for the 


purchase of $250,987 refunding | noted Feb. 17, 1942 and payable 


State Insane Asylum bonds. De- 
nom. $1,000, one for $987. To ma- 
ture as follows: $8,987 on March 
1, 1943; $9,000 on March 1 of each 


on March 1 of each of the years 
1946, 1947 and 1948; $11,000 on 
March 1 of each of the years 1949 
and 1950; $12,000 on March 1 of 


March 1 of each of the years 1955 
and 1956; $15,000 on March 1, 
1957; $16,000 on March 1, of each 
of the years 1958 and 1959; $17,000 
on March 1 of each of the years 
1960 and 1961 and the balance, 
to wit, $13,000 on March 1, 1962. 
Certified Check: $5,000. 

Rate of interest to be expressed 
in multiples of % or 1/10th of 1% 
and must be the same for all of 
the bonds. Registerable as _ to 


principal only. Prin. and int. in 
Pennfield Agricultural School Dist. | principal only. 2rin. Se Mab. aay 


able at the State Treasurer’s of- 
at the Chase National 
Issued for the 
purpose of providing funds to pay 
outstanding State Insame Asylum 
revenue bonds, which are now 
subject to call, and will be pay- 
able out of the special fund cre- 
ated by Chapter 17, Laws of Mon- 
tana, Extraordinary Session, 1933- 
1934. The bonds will be sold to 
the highest responsible bidder at 
not less than par and accrued in- 
terest. The basis of determination 
of the best bid will be the bid 
specifying the lowest rate of in- 
terest, and if two or more bids 
are submitted specifying the same 
lowest rate of interest, the bid 
naming such lowest rate of inter- 
est and offering the largest 
amount of premium will be ac- 
cepted. The bonds will be de- 
livered and payment therefor 
must be made on March 1, 1942, 
at the State Treasurer’s office. 
Bidders may secure further in- 
formation as to the governing 
statutes and other pertinent pro- 
visions upon application to the 
above Clerk. Enclose a certified 
check for $5,000, payable to the 
State Treasurer. 


Musselshell County (P. O. 
Roundup), Mont. 
Bond Tenders Invited—Harold 
P. Bennett, Clerk of the Board of 
County Commissioners, states that 





he will receive tenders until 
March 3, at 10 a.m., of refunding 
bonds, dated March 1, 1937, at 
prices less than par. 


Norfolk, Neb. 


Bonds Authorized — We under- 
stand that the City Council re- 
cently passed an ordinance au- 
thorizing the issuance of bonds 
aggregating $41,400 and divided 
as follows: $12,500 paving and 
$28,900 intersection bonds. 


North Platte, Neb. 


Bonds Sold — We understand 
that the First Trust Co., of Lin- 
coln, has purchased $43,000 mu- 
nicipal light and water building 
revenue bonds. 


NEW HAMPSHIRE 


Manchester, N. H. 

Loan Offering—F. D. McLaugh- 
lin, City Treasurer, will receive 
bids until 2 p.m. on Feb. 18 for 
the purchase at discount of $1,- 
000,000 notes issued in antcipa- 
tion of taxes for the year 1942. 
Dated Feb. 20, 1942 and payable 
$500,000 on July 16 and $500,000 
on Dec. 10, 1942, at the First Na- 
tional Bank of Boston, or at the 
Central Hanover Bank & Trust 
Co., New York City. Notes will 
be ready for delivery on or about 
Feb. 20 in Boston, or about Feb. 
24 in New York City. They will 
be authenticated as to genuine- 
ness and validity by the First Na- 
tional Bank of Boston, under ad- 
vice of Ropes, Gray, Best, Cool- 
idge & Rugg of Boston. 


Nashua, N. H. 

Note Offering—Alfred O. Pou- 
lin, City Treasurer, will receive 
bids until 11 a.m. on Feb. 17 for 
the purchase at discount of $100,- 
000 notes issued in anticipation of 
revenue for the current year. 


Dec. 16, 1942. Notes will be au- 
thenticated as to genuineness and 
validity by the First National 
Bank of Boston, under advice of 
Storey, Thorndike, Palmer & 
Dodge of Boston. 


NEW JERSEY 


Bradley Beach School Dist. (P. O. 
Bradley Beach), N. J. 
Bond Issuance Contemplated— 
We understand that an issue of 
$125,000 construction bonds is con- 
templated by the Board of Edu- 
cation. 


Hawthorne, N. J. 

Bond Offering—George V. Gril- 
lo, Borough Clerk, will receive 
sealed bids until 8 p.m. (War 
Time) on Feb. 25 for the purchase 
of $250,000 not to exceed 4% in- 
terest coupon or registered re- 
funding bonds, as follows: 
$200,000 general bonds. Due Aug. 

1 as follows: $10,000 in 1952 
and 1953; $12,000, 1954 and 
1955; $14,000, 1956; $16,000, 
1957; $18,000, 1958; $20,000 in 
1959 and 1960; $25,000, 1961; 
$10,000, 1962 and 1963; $15,000 
1964 and $8,000 in 1965. Bonds 
due in 1961 to 1965, incl., will 
be subject to redemption at 
the option of the borough, in 
the inverse order of their 
numbers, or any interest pay- 
ment date prior to their ma- 
turity upon not less than 60 
days’ published notice, at a 
price for each such bond 
equal to the principal amount 
of such bond, together with 
unpaid interest accrued on 
such bond to the date of re- 
demption, plus a premium of 
3% of such principal amount 
if redeemed on or before 
Feb. 1, 1947, or 2% of such 
principal amount if redeemed 
thereafter but on or before 
Feb. 1, 1952, or 1% of such 
principal amount if redeemed 
thereafter but on or before 
Feb. 1, 1957, or without 
premium if redeemed after 
Feb. 1, 1957. Each proposal 
must specify in a multiple of 
% or 1/10th of 1% a single 
rate of interest which the 
bonds are to bear, and must 
state the amount bid for the 
bonds which shall be not less 








than $200,000 nor more than 
$201,000 and must state the 
amount of the bonds to 
accepted for the amount so 
bid, the bonds to be accepted 
being those first maturing. 


50,000 water bonds. Due Aug. 1, 
as follows: $15,000 in 1962 
and 1963, and $10,000 in 1964 
and 1965. Bidder to name a 
single rate of interest (which 
may be different than that 
specified for the general bond 
issue), expressed in a multi- 
ple of % or 1/10th of 1%. 
Amount bid for the bonds 
must be not less than $50,000 
nor more than $51,000. 


All of the bonds will be dated 
Feb. 1, 1942. Denom. $1,000. 
Prin. and int. (F-A) payable at 
the Peoples Bank of Hawthorne. 
Each proposal must constitute a 
bid for both issues and the suc- 
cessful bid will be that figuring 
the lowest net interest cost to the 
borough. A certified check for 
$5,000, payable to order of the 
borough, must accompany each 
proposal. Legal opinion of Haw- 
kins, Delafield & Longfellow of 
New York will be furnished the 
successful bidder. In the event 
that prior to the delivery of the 
bonds the income received by 
private holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. 


Monmouth County (P. O. 
Freehold), N. J. 


Proposed Bond Issue—An ordi- 
nance scheduled for final read- 
ing on Feb. 18 provides for the 
issuance of $357,000 bonds to fi- 
nance various public improve- 
ments during the present year. 


Oaklyn, N. J. 

Bonds Authorized—We under- 
stand that an ordinance was re- 
cently passed on first reading 
calling for an issue of $16,000 
improvement bonds. The meas- 
ure is to come up for final reading 
on Feb. 18. 


Somerville, N. J. 


No Bonds To Be Issued—Edith 
A. Varley, Borough Clerk, reports 
that a $26,000 general improve- 
ment bond issue approved in the 
latter part of last year, will not be 
issued as the project will be paid 
for out of surplus cash. 


NEW YORK 


Croton-On-Hudson, N.Y. 


Bond Issuance Indefinite 
Frank Finnerty, Village Clerk, re- 
ports that no information is avail- 
able as to the time of issuance of 
$117,800 sewer system bonds. 


Erie apes O. Buffalo), 


Bond Sale—The $1,360,000 cou- 
pon or registered home relief 
bonds offered Feb. 11—v. 155, p. 
587—were awarded to Halsey, 
Stuart & Co., Inc., New York, as 
1.40s, at a price of 100.128, a basis 
of about 1.35%. Dated March 1 
1942 and due $340,000 on March 1 
from 1943 to 1946 incl. The bank- 
ers re-offered the bonds at prices 
to yield from 0.60% to 1.25%, ac- 
cording to maturity. Second high 
bid of 100.079 for 1.40s was made 
by a group composed of Lehman 
Bros., Marine Trust Co. of Buf- 
falo, Kean, Taylor & Co., Schoell- 
kopf, Hutton & Pomeroy, and 
Charles Clark & Co. 


Bidder— 
Union Securities Corp., Kidder 
Peabody & Co. and B. J. 


Int. Rate Prem. 


Van Ingen & Co., Inc..... 
Goldman, Sachs & Co., Solo- 

mon Bros. & Hutzler, Laden- 

burg, Thalmann & Co., and 

—— Noyes & Co..... 
The ase National Bank, 

Manufacturers & 

Trust 


1.70% $272.00 


1.50% 324.40 


First Boston Corp. 

riman Ripley & Co., Inc... 
Chemical Bank & Trust Co., 

Geo. B. Gibbons & Co., ™. 
H. Rollins & Sons. Inc., W. 
E. Hutton & OCo., 
Roosevelt & Weigold 
Nat'l City Bank, New Yor 
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Glen Cove, N. Y. 

Bond Offering — Harvey L. 
Doxey, Commissioner of Finance, 
will receive sealed bids until 11 
a.m. (EWT) on Feb. 19 for the 
purchase of $75,000 not to exceed 
5% interest coupon or registered 
refunding bonds of 1941. Dated 
Oct. 1, 1941. Denom. $1,000. Due 
$25,000 on Oct. 1 from 1953 to 1955 
incl. Bidder to name a single rate 
of interest, expressed in a mul- 
tiple of % or 1/10th of 1%. Prin. 
and int. (A-O) payable at the 
Glen Cove Trust Co., Glen Cove. 
The bonds to be refunded mature 
in 1942. A certified check for 2% 
of the bonds bid for, payable to 
order of the city, is required. 
Legality approved by Hawkins, 
Delafield & Longfellow of New 
York City. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the succesful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. 


Kingston, N. Y. 

Bonds Authorized — The Com- 
mon Council on Feb. 3 adopted 
three ordinances authorizing the 
issuance of $318,000 bonds. One 
issue of $150,000 will be used to 
retire certificates of indebtedness 
issued in 1941 to pay the city’s 
share of the WPA program. The 
other bonds include $150,000 
which wil be issued in 1943 to re- 
deem certificates to be issued this 
year for the WPA program. The 
remaining $18,000 bonds will be 
used toward payment of this 
year’s local home relief program. 


New Hyde Park, N. Y. 

Bond Sale—The $10,000 storm 
sewer “A” coupon or registered 
bonds offered Feb. 13 were 
awarded to the Bank of New 
Hyde Park, as 1.90s, at a price of 
100.094, a basis of about 1.88%. 
Dated Feb. 1, 1942. One bond for 
$600, others $1,000 each. Due Feb. 
1 as follows: $1,600 in 1943 and 
$1,000 from 1944 to 1952 incl. 
Prin. and int. (F-A) payable .at 
the Chase National Bank, New 
York City, or at the Bank of New 
Hyde Park, with New York ex- 
change. The bonds are unlimited 
tax obligations of the village and 
the approving legal opinion of 
Dillon, Vandewater & Moore of 
New York City will be furnished 
the successful bidder. Other bids: 


Bidder Int. Rate Rate Bid 
Peoples Nat'l! Bank & Trust 

Co., Lynbrook ¢ Par 
100.23 
100.187 
100.18 


M 2.20% 
R. White & Co 2.40% 
Roosevelt & Weigold, Inc... 2.70% 

Watertown, N.Y. 

To Vote on Utility Purchase— 
The Common Council recently 
voted to have a referendum June 
4 to determine whether or not the 
city will take over the distribut- 
ing system of the Central New 
York Power Company, involving 
an outlay of about $1,175,000. 


Belmore, Ohio 

Bond Sale—The $2,047.71 spe- 
cial assessment street refunding 
bonds offered Feb. 7—v. 155, p. 
493—-were awarded to the Bel- 
more Banking Co., Belmore, as 
2s, at par. Dated Nov. 1, 1941 
and due semi-annually on May 1 
and Nov. 1 from 1943 to 1952 incl. 


Dayton, Ohio 

Proposed Bond Issue—The mat- 
ter of issuing $180,000 airport 
building bonds, recently author- 
ized by City Council, is now sub- 
ject to clearance of the project 
through the Federal priorities 
board in order to obtain the ma- 
terials necessary for the project. 


Liberty Township Rural School 
District (P.O. R. F. D. No. 3, 
Youngstown), Ohio 

Bond Sale—The $187,000 school 
building construction bonds of- 
fered Feb. 9—v. 155, p. 311—were 
awarded to the Ohio Co. of 
Columbus, as 244s, ata price of 


D. 





101.452, a basis of about 2.102%. 
Dated Jan. 1, 1942 and due semi- 
annually on April 1 and Oct. 1 
from 1943 to 1965 incl. Second 
high bid of 100.17 for 2%s was 
made by Paine, Webber & Co. of 
Toledo. 


Marietta, Ohio 

Bond Sale — The $22,000 street 
improvement bonds awarded Feb. 
10 to J. A. White & Co. of Cin- 
cinnati, as 1%s, at a price of 
100.22, a basis of about 1.46%, as 
reported in v. 155, p. 691, were 
also bid for as follows: 
Bidder 
Fox, Reusch & Co 
Weil, Roth & Irving Co 
Prescott, Jones & Co 
Pohl & Co. 
Rvan, Sutherland & Co 
Field, Richards & Co 
Stranahan, Harris & Co., Inc. 2% 
Peoples Banking & Tr. Co... 242% 
New First Nat'l Bk., Marietia 3% 
North Royalton (P. O. R. D. I. 

Berea), Ohio 

Bond Offering—Walter L. 
Clements, Village Clerk, will re- 
ceive sealed bids until noon on 
Feb. 28 for the purchase of $6,000 
6% coupon fire apparatus bonds. 


Due $600 on Sept. 1 from 1943 to 
1952 incl. These are the bonds 
voted outside the 10-mill levy at 
the general election in November, 
1941. A certified check for $100, 
payable to order of the village, is 
required. Legal opinion of Squire, 
Sanders & Dempsey of Cleveland 
will be furnished the purchaser. 


OKLAHOMA 
Dawson, Okla. 


Bond Offering — Bids will be) 


received until Feb. 17, at 8 p.m., 
by Martha Willis, Town Clerk, 
for the purchase of $15,000 water 
works bonds, approved by the 
voters on Dec. 16. Due $1,000 in 
1947 to 1961 incl. 


Shawnee, Okla. 

Bond Election Contemplated— 
It is reported that the city offi- 
cials are considering calling an 
election either March 17 or April 
7, to submit to the voters $75,000 
or $100,000 improvements and 
land purchase bonds. 


Tulsa, Okla. 

Bond Purchase Agreement 
Pending—The Tulsa “World” of 
Feb. 5 reported in part as follows: 

Fearful that the proposed Fed- 
eral tax on municipal bonds 
might invalidate the sale of the 
$3,833,000 city issue and cost 
Tulsa several valuable weeks on 
its improvement program, city of- 
ficials Wednesday planned to 
recruit all possible opposition to 
the measure. 

The Tulsa county commission 
was to be asked to send a protest 
to the Congressional delegation 
and nearby towns which have 
called bond elections or contem- 
plate doing so are to be asked to 
join in the opposition. 

The protest of the Tulsa city 
commission went to Washington 
by air mail Wednesday and at the 
same time E. M. Gallaher, city at- 
torney, said a further study has 
convinced him there is real dan- 
ger that sale of the Dec. 2 issue 
might be blocked. 

A local syndicate, the National 
Bank of Tulsa, the First National 
Bank and Trust Company, the 
Fourth National Bank and Asso- 
ciates, have agreed to buy the en- 
tire issue at interest rates ranging 
from 1% to 2%%. 

However Gallaher said the sale 
is not completed, and cannot be 
completed until the 30-day pro- 
test period expires from March 3 
to 5 of the 10 issues. 

“If the bill is passed in the 
meantime and a tax of % to 1% 
is placed on these bonds, I have 
no doubt that the sale will fall 
through,” Gallaher said. 

The attorney believes it would 
be impossible to negotiate a dif- 
ferent agreement with the syn- 
dicate since this bid was accepted 
in a formal session of the com- 
mission after advertisement. 

The only recourse, Gallaher be- 
lieves, would be to call for new 
bids. This would start the bonds 
back where they were after the 





Dated Jan. 1, 1942. Denom. $600. 


months of work, about $1,500 in 
eash, and many hundreds of dol- 
lars in interest. 


PENNSYLVANIA 


Aldan School District (P. O. 
Lansdowne ), Pa. 

Bond Sale—The $30,000 coupon 
building bonds offered Feb. 10— 
v. 155, p. 356—were awarded to 
Singer, Deane & Scribner of 
Pittsburgh, as 2s, equal to 101.68, 
a basis of about 1.77%. Dated 
March 1, 1942 and due $2,000 on 
March 1 from 1943 to 1957 incl. 
Second high bid of 101.164 for 2s 
was made by Burr & Co. of Phila- 
delphia. 


Other bids were as follows: 
Bidder— Int. Rate Rate Bid 
W. H. Newbold’s Son & Co. 244% 101.02 
Blair & Co 24% 100.798 
Uppe 
Upper Darby 
Stein Bros. & Boyce 
Warren A. Tyson Co 
Clifton Heights National 
Bank, Clifton Heights.... 
Cc. C. Collings & 
M. M. Freeman & Co 
George E. Snyde: & Co 


South Fayette Township 
Sturgeon), Pa. 

Bond Sale—The $150,000 cou- 
pon water bonds offered Feb. 11 
—yvy. 155, p. 493—-were awarded to 
an account composed of Moore, 
Leonard & Lynch, A. Webster 
Dougherty & Co. and George G. 


100.73 
100.60 
100.27 


Council authorized recently the | 


’| that 


WASHINGTON 


Bremerton, Wash. 
issuance of $200,000 in bonds for|. Bend Issuance Contemplated— 
fire and police department equip- | It is stated by George L. Nutter, 
ment. City Treasurer, that the city will 

At the same time the Council | issue about $250,000 bonds in con- 
approved on final reading an/| nection with a project to cost 
ordinance requiring a thorough, | $617,000 for water facilities, ap- 
disinterested efficiency survey of| Proved by the Federal Govern- 
the city government. ment. 


Trousdale County (P. O. Harts- 
ville), Tenn. 
Interest Rate — The County : 
Chairman states that the $39,000 Hurley), Wis. 
funding bonds sold jointly to the) Bonds Seld—The District Clerk 
Hermitage Securities Co. of Nash-| reports that $133,000 gymnasium 
ville, and the Bank of Hartsville,; bonds approved by the voters 
at a price of 101.15, as noted here | last July, have been purchased by 
—v. 155, p. 589—-were purchased the State Commissioners of Pub- 
as 2%s, giving a basis of about| lic Lands. 
2.65%. Due $3,000 from Jan. 1) 


1950 to 1962 incl. | Manitowoc, Wis. 
TEXAS | Bonds Sold — William Herr- 


‘ | mann, City Treasurer, reports 

Bay City, Texas that he has purchased $30,000 
Bonds Sold — We understand|—Lincoln High School addition 
the Columbian Securities} bonds authorized recently by the 
Corp., of San Antonio, has pur-/| City Council, as 2s. Due $3,000 in 
chased an issue of $20,000 234% | 


1943 to 1952 incl. 
and 3% street refunding bonds. 


Harris County (P. O. Houston), aay oe og, | oO. 
Texas | ” R 


Bond Offering — H. L. Wash-| Note Sale—The $3,800,000 cou- 


Nashville, Tenn. 
Bonds Approved — The City 


WISCONSIN 
Hurley School District (P. O. 














b Auditor, that | Pon corporate purpose notes of- 
re ae en See fered for sale on Feb. 9—v. 155, 


p. 357—were awarded to the Na- 


Applegate, all of Pittsburgh, as 
234s, at 100.138, a basis of about| he will receive sealed bids until | 


2.74%. Dated Feb. 1, 1942 and due|11 a.m. on Feb. 27, for the pur-/' ©") 0 

Feb. 1 as follows: $2,000 from | chase of $2,000,000 series B, 1942) eto City Bank, the Bank of 

1946 to 1948 incl.; $5,000, 1949 to| coupon road and bridge bonds. Manhattan Co., both of New York: 

1960 incl. and $7,000 from 1961 to | Dated Mar. 10, 1942. Due $100,000 | 2” the Commerce Trust Co. of 

1972 incl. from Mar. 10, 1943 to 1962. Inter-| Kansas City, as 0.60s, paying a 

‘est rate to be determined by the|Premium of $400, equal jo 

RHODE ISLAND | successful bid, which bid cannot | re . — a about 0.589%. 

Rhode Island (State of ) be lees than par and accrued tm-/ sO 66s callalal tat whale or ik 

Revenues Increase—A cash bal-| terest to date of delivery. No split | <™> ? n 

; ’;|rate bid considered. Bids to be| Part on, or subsequent to, Feb. 20, 

ance of $3,809,693.79 in the State’s ‘inion | 1943, at par and accrued interest 

general fund on Dee. 31, 1941, re-| 9? prescribed form. Legal opinion poe oan ie cas Et dee nalts 

ported by General Treasurer Rus-|°f Dillon, Vandewater & Moore, | , upo y ce. 

sell H. Handy, was $1,758,021.53 of New York. Enclose a certified| Bond Sale—The $7,200,000 cou- 
larger than the balance shown for 


check for 2% of the bid. | pon semi-ann. relief bonds of- 
the same date in 1940, but $527,-| Samnorwood Sch. Dist. (P. O. | Sores ere Sap on — am 155, 
335.33 smaller than the balance Samnorwood ), Texas $B Pia WP gt ys ‘eatlenad 
of Nov. 30, 1941. |_ Bond Sale—It is stated by E. G.| City Bank 42 few Veek the Fee 
_ Mr. Handy reported tax collec-| Sanders, Superintendent of the| jj. %p t&s wed Bank + Chi. 
tions of $8,444,278.09 in the first) Board of Education, that an issue | *'* ~*US nes Say 2 


six months of the present fiscal | of $10,000 school bonds, approved | ©28% the Bank of The Manhattan 
year. These collections were $1,- | $ PP Co. of New York, the First Bos- 


: /at an election on May 17, 1941, : 
145,948.88 larger than in the same have been sold to the State Board Nutiiae’ Ew bo oe 


period of the preceding fiscal| of Education, at par - 

ae , : | Estabrook & Co., Geo..B. Gibbo 
year Ferg on Age of this penne Waco, Texas '& Co., Inc., all of New York. the 
was tne result Of &@ jump Of Mm Bond Offering — W. C. Tor-|Commerce Trust Co. of Kansas 











election, cost the city two or three airport improvement bonds. 


than $500,000 in inheritance taxes. | 


SOUTH CAROLINA 


Charleston, North-West Section 
Paving Dist. (P. O. Charleston), 
5. ¢. 

Bond Issuance Contemplated— 
Louis D. Rubin, Chairman, Board 
of Commissioners, states that the 
Commission is petitioning the 
County Legislative Delegation to 
enact legislation to authorize an 
issue of $75,000 paving bonds, if 


rence, City Manager, states that| City, Weeden & Co., C. F. Childs 





that amount is needed, instead of 


the $50,000 voted July 8, 1941, as; $2,000 in 1949 to 1952, $3,000 in 
| 1953 to 1959, and $5,000 in 1960 to | 


fixed by the present law. 


TENNESSEE 


' Kingsport, Tenn. 

Bond Offering — F. L. Cloud, 
City Manager, calls for sealed 
bids until 8 p.m. on March 3, for 
the purchase of $41,700 coupon 
city bonds. Interest rate is not to 
exceed 5%, payable M-S. Dated 
March 1, 1942. Denom. $1,000, one 
for $700. Due March 1, as follows: 
$1,700 in 1943, and $2,000 in 1944 
to 1963. Rate of interest to be in 
multiples of % or 1/10th of 1%, 
and must be the same for all of 
the bonds. Prin. and int. payable 
at the Central Hanover Bank & 
Trust Co.. New York. The bonds 
will not be sold at less than par, 
and will be awarded to the bid- 
der offering to purchase them at 
the lowest interest cost to the city 
after deduction of the amount of 
premium, if any, bid. The ap- 
proving opinion of Thomson, 
Wood & Hoffman of New York, 
will be furnished the purchaser. 
The city will have the bonds 
printed at its expense. Enclose a 
certified check for $500, payable 
to J. R. Pecktal, City Treasurer. 


Memphis, Tenn. 
Bonds Authorized — The City 


Commission recently authorized | 


the issuance of $200,000 municipal | 
| payable to the Mayor. 


| the City Treasurer’s office, or at 
|the option of the holder at the 





he will receive sealed bids at the 
office of the City Secretary until 
7.30 p.m. on Feb. 17, for the pur- 
chase of $50,000 242% semi-ann. 
school bonds. 

Dated Dec. 1, 1941. Denom. $1,- 
000. Bids will be received as fol- 
lows: Proposal No. 1. Bonds ma- 
turing Dec. 1, as follows: $1,000 
in 1949 to 1952, $2,000 in 1953 to 
1960, and $3,000 in 1961 to 1970. 
Proposal No. 2. Bonds maturing 
Dec. 1, as follows: $1,000 in 1948. 


1963. Prin. and int. payable at 


First National Bank, Waco. Op- 
tion shall be reserved to call the 
bonds which mature after 10 
years from their date. Bids must 
be made on form furnished by 
the city and must be uncondi- 
tional except failure to furnish 
favorable opinion by Thomson, 
Wood & Hoffman, of New York. 
and except that in the event the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal Income 
Tax law prior to the delivery of 
these bonds, the successful bidder, 
at his election, may be relieved of 
his obligation to purchase the 
bonds. The bonds were authorized 
at a special election, held on Sept. 
29, 1938. They will be printed 
and bear the approval of the At- 
torney-General. The purchaser 
will be given an approving opin- 
ion of the above attorneys on de- 
livery; otherwise upon failure to 
furnish such opinion, acceptance 
of any bid shall be automatically 
cancelled and of no effect and 
considered as not accepted and 
check returned to successful bid- 
der. Enclose a certified check for 
2% of the par value of the bonds, 


& Co., both of New York, Paul H. 
Davis & Co. of Chicago, and Alex- 
ander —o“ & oa of Baiti- 
more, as 1. pay @ premium 
of $4,968, equal to 100.0698, a basis 
of about 1.385%. Dated Feb. 26, 
1942. Due on April 1 in 1943 to 
1948 incl., without option of prior 
payment. 
Bonds Offered for Investment— 
The successful bidders reoffered 
the above bonds for public sub- 
scription on a scale running from 
0.50% for the earliest maturity 
to 1.35% for the 1948 maturity, 
and the issue was reported on 
Friday to be more than half sold. 
Bond And Note Call — C. M. 
Sommers, County Treasurer, 
states that the following bonds 
and notes are being called for 
payment on March 2, at his of- 
fice, or at the Chase National 
Bank in New York: 
$7,500,000 county relief bonds, is- 
sue of June 16, 1941. Due on 
April 1, 1942. 

3,800,000 county corporate pur- 
pose notes, issue of April 1, 
1941. Due on April 1, 1942. 


Interest to cease on March 2, 
1942. 


Oshkosh, Wis. 


Bond Approval Pending — The 
City Council has approved an in- 
itial resolution providing for the 
issuance of $200,000 in storm sew- 
er bonds, it is stated. 
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